A\ | ANNAPURNA

FINANCE
GROWING TOGETHER
Date: 20-05-2026
To
To, The Managing Director,
BS_E L|m|t§d India International Exchange (IFSC) Ltd.
Phiroze Jeejeebhoy Towers (India INX)

Dalal Street, Mumbai- 400 001 1st Floor, Unit No. 101, The Signature,
Building No. 13B, Road IC, Zone-1, GIFT SEZ,
GIFT CITY, Gandhinagar, Gujarat- 382 355

Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 51(2) read with Schedule III (Part B) and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time, (the “SEBI Listing Regulations”), read with Reg 117 of
Part E of Chapter XII of International Financial Services Centers Authority
(Listing)Regulations, 2024, the Board of Directors of the Company ,at its meeting
held today, i.e., 20th May, 2026, which commenced at 10:00 A.M. and concluded at
6:15 P.M. has, inter alia, considered and approved the following:

a) The Audited Financial Results (Standalone and Consolidated) along with the
auditors report thereon of the Company for the Quarter and Year ended 31st
March, 2026.

b) the issuance of fresh Non-Convertible Debentures (NCDs)/ Bonds up to a limit
of Rs. 350 crores.

In connection with the above matter mentioned under (a), we hereby enclose the
Audited Financial Results (Standalone and Consolidated) along with the Audit Report
issued by M/s. Walker Chandiok & Co. LLP, the Statutory Auditors of the
company for the quarter and year ended 315t March 2026.

Further, the disclosure of applicable ratios under the said Regulation is also provided in
the Annexure.

This intimation will be made available on the Company’s website
https://www.annapurnafinance.in.

We request you to take the same on record.
For Annapurna Finance Private Limited
SUBRATA Siiapmaorian
PRADHAN 55167 o550
Subrata Pradhan
Company Secretary

As enclosed:
a) Audited Financial Results (Standalone and Consolidated) along with Audit Reports
and Security Cover as on 315t March 2026

Annapurna Finance Private Limited I CIN : UG59990R1986PTC015531

Regd. Office : Plot 12151401, Khandagiri Bari, Infront of Jaydev Vati — 751 030, Odicsha

Tel. : 491 674 — 2386790/25350253 | Fax : +91 674 — 2386580 |1 Email : info@ampl.net.in | Website : www_annapurnafinance.in



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
Noida Unit No. 2, Second floor,
BPTP Capital City, Plot- 2B,
Sector 94,

Noida - 201301

Uttar Pradesh, India

T +91 120 485 5999
F +91 120 485 5902

Independent Auditor’'s Report on Standalone Annual Financial Results of Annapurna Finance
Private Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Annapurna Finance Private Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Annapurna
Finance Private Limited (‘the NBFC’) for the year ended 31 March 2026, attached herewith, being
submitted by the NBFC pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents standalone annual financial results in accordance with the requirements of Regulation 52
of the Listing Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time
to time (‘RBI Guidelines’) and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information of
the NBFC for the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Bank/NBFC in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement, which is the responsibility of the management and has been approved by the NBFC'’s
Board of Directors, has been prepared on the basis of the standalone annual financial statements. The
NBFC’s Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other financial
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015 and RBI Guidelines and other accounting
principles generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the NBFC and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the NBFC’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the NBFC or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the NBFC'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the NBFC has in place an adequate internal
financial controls with reference to financial statements and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Chartered Accountant
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NBFC’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the NBFC to
cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Lalit

Digitally signed
by Lalit Kumar
Date:

KU mar 209520

17:49:55 +05'30'

Lalit Kumar

Partner

Membership No. 095256
UDIN: 26095256 JRDRXW4443

Place: Puri
Date: 20 May 2026

Chartered Accountant



ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R1986PTC015931

Statement of Standalone financial results for the quarter and year ended 31 March 2026

(Amount in lakhs of % unless otherwise stated)

Quarter ended Year ended
Sr. Parti 31 March 31 December 31 March 31 March 31 March
articulars
No. 2026 2025 2025 2026 2025
(Refer note 5) (Unaudited) (Refer note 5) (Audited) (Audited)
1 [(INCOME
(a) Revenue from operations
Interest income 41,884 42,350 42,805 1,71,157 1,80,719
Fees and commission income 237 258 361 987 669
Net gain on fair value changes 99 126 296 700 1,291
Net gain on derecognition of financial instruments measured at fair value 8,438 8,018 8,327 30,692 34,037
through other comprehensive income
Total revenue from operations 50,658 50,752 51,789 2,03,536 2,16,716
(b) Other income 320 243 217 1,011 1,610
Total income (a+b) 50,978 50,995 52,006 2,04,547 2,18,326
2 |EXPENSES
(a) Finance costs 19,910 20,216 20,210 81,979 83,591
(b) Fees and commission expense 2,659 2,915 1,739 10,291 3,859
(c) Impairment on financial instruments 4,717 6,031 7,832 24,079 38,878
(d) Employee benefits expenses 14,389 14,457 15,754 57,041 58,397
(e) Depreciation, amortization and impairment 463 442 481 1,712 1,741
(f) Other expenses 6,933 6,434 5,698 25,341 22,812
Total expenses 49,071 50,495 51,714 2,00,443 2,09,278
3 |Profit before tax (1-2) 1,907 500 292 4,104 9,048
4 |Tax expense
Current tax 1,280 1,679 (1,976) 3,333 283
Deferred tax (1,320) (1,544) 1,852 (2,804) 1,841
Total tax expense (40) 135 (124) 529 2,124
5 |Profit for the period / year (3-4) 1,947 365 416 3,575 6,924
6 |Other Comprehensive Income (OCI)
(a) (i) Items that will not be reclassified to profit or loss (574) 567 439 208 304
(ii) Income tax relating to above items 145 (143) (111) (52) (77)
Sub-total (a) (429) 424 328 156 227
(b) (i) Items that will be reclassified to profit or loss 2,719 (1,405) (3,119) 1,323 (1,645),
(ii) Income tax relating to above items (684) 354 786 (333) 415
Sub-total (b) 2,035 (1,051) (2,333) 990 (1,230)
Other comprehensive income/ (loss) (a+b) 1,606 (627) (2,005) 1,146 (1,003),
7 |Total comprehensive income/(loss) for the period / year (5+6) 3,553 (262) (1,589) 4,721 5,921
8 |Paid-up equity share capital (face value of 10 each) 10,161 10,158 10,157 10,161 10,157
9 |Instruments entirely equity in nature 300 300 300 300 300
10 |Other equity 1,59,651 1,54,720
11 |Earnings per share (face value of Rs 10/- each) (not annualised for interim
periods)
(a) Basic (Rs) 1.86 0.35 0.40 3.42 6.63
(b) Diluted (Rs) 1.72 0.34 0.38 3.17 6.35




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Standalone statement of assets and liabilities
(Amount in lakhs of ¥ unless otherwise stated)

As at As at
Sr. No. Particulars March, 2026 March 31, 2025
(Audited) (Audited)
ASSETS
(1)|Financial Assets
(a)|Cash and cash equivalents 29,192 31,185
(b)|Bank balance other than (a) above 53,434 18,587
(c)|Derivative financial instruments 19,344 990
(d)|Receivables
(i) Trade receivables 55 75
(e)|Loans 7,76,339 7,45,048
(f)|Investments 33,290 27,974
(g)|Other financial assets 68,615 59,954
Subtotal - Financial assets (A) 9,80,269 8,83,813
(2)|Non-financial assets
(a)|Current tax assets (net) 1,453 4,718
(b)|Property, plant and equipment 3,291 3,158
(c)|Other intangible assets 368 567
(d)|Other non-financial assets 2,452 2,364
Subtotal - Non- financial assets (B) 7,564 10,807
Total assets (A+B) 9,87,833 8,94,620
LIABILITIES AND EQUITY
Liabilities
(1)|Financial liabilities
(a)|Derivative financial instruments - 937
(b)|Payables
(I) Trade payables
(1) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and 2,081 1,534
small enterprises
(c)|Debt securities 86,176 45,468
(d)|Borrowings (other than debt securities) 5,87,482 5,65,492
(e)|Subordinated liabilities 94,952 86,041
(H)[Other financial liabilities 44,008 25,471
Subtotal - Financial liabilities (A) 8,14,699 7,24,943
(2)|Non-financial liabilities
(a)|Provisions 1,913 1,339
(b)|Deferred tax liabilities (net) 189 2,607
(c)|Other non-financial liabilities 920 554
Subtotal - Non-financial liabilities (B) 3,022 4,500
Total liabilities (A+B) 8,17,721 7,29,443
(3)|Equity
(a)|Equity share capital 10,161 10,157
(b)|Instruments entirely equity in nature 300 300
(c)|Other equity 1,59,651 1,54,720
Subtotal - Equity (C) 1,70,112 1,65,177
Total liabilities and equity (A+B+C) 9,87,833 8,94,620




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R1986PTC015931

Standalone statement of cash flows for the year ended March 31, 2026

(Amount in lakhs of ¥ unless otherwise stated)

Particulars For the year ended

March 31, 2026 March 31, 2025

(Audited) (Audited)

Cash flows from operating activities
Profit before tax 4,104 9,048
Adjustments for:
Depreciation, amortisation and impairment 1,712 1,741
Impairment on financial instruments 24,079 38,878
Profit on sale of property, plant and equipment 4) 2)
Net gain on fair value changes (700) (1,291)
Share based payments to employees 197 28
Interest income accrued (1,71,157) (1,80,719)
Finance cost accrued 81,979 83,591
Operational cash flows from interest:
Interest income received 1,72,633 1,76,472
Finance cost paid (83,078) (87,431)
Operating profit before working capital changes 29,764 40,315
Movements in working capital:
Changes in other financial and non financial assets 11,316 (6,659)
Changes in bank balance other than cash and cash equivalents (34,847) 29,610
Changes in trade receivables 20 (73)
Changes in loans (72,978) (43,555)
Changes in other financial and non financial liabilities 18,805 (8,575)
Changes in provisions 574 227
Changes in trade payables 547 (67)
Cash generated from / (used in) operations (46,798) 11,223
Income tax paid (net of refunds) (68) (293)
Net cash flows generated from / (used in) operating activities (A) (46,866) 10,931
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (1,215) (1,487)
Proceeds from sale of property, plant and equipment 6 34
Purchase of other intangible asset (81) (339)
Purchase of current investments (4,17,665) (5,23,436)
Proceeds from sale of current investments 4,19,406 5,17,714
Investment in other investments (9,508) (6,007)
Proceeds from redemption of other investments 1,261 1,624
Net cash flows used in investing activities (B) (7,797) (11,897)
Cash flows from financing activities
Proceeds from issuance of equity share capital (including securities premium) 17 64
Proceeds from debt securities 55,913 4,200
Repayment of debt securities (15,863) (45,401)
Repayment of lease liabilities (340) (292)
Proceeds from borrowings (other than debt securities) 3,72,460 3,81,522
Repayment of borrowings (other than debt securities) (3,70,031) (3,73,877)
Proceeds of subordinated liabilities 25,000 40,000
Repayment of subordinated liabilities (14,485) -
Net cash flows generated from financing activities (C) 52,671 6,216
Net change in cash and cash equivalents (A+B+C) (1,993) 5,249
Cash and cash equivalents at the beginning of the year 31,185 25,936
Cash and cash equivalents at the end of the year 29,192 31,185
Components of cash and cash equivalents at the end of the year
On current accounts 26,574 28,983
Deposit with original maturity of less than three months 2,208 1,567
Cash on hand 410 635
Total cash and cash equivalents at the end of the year 29,192 31,185




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Notes:

—_
oy

The standalone financial results ( "the Statement") of Annapurna Finance Private Limited (the 'Company') have been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards ('IND AS') 34 prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines’) and other accounting principles generally accepted in India and presented in compliance with
Regulation 52 of the Securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'SEBI Listing Regulations').

The Statement for the quarter and year ended 31 March 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 20 May 2026.

Pursuant to the exercise of options under the employee stock option schemes, the Company has allotted 37,600 equity shares during the year ended 31 March 2026

The Company is solely engaged in providing loans to borrowers and accordingly there is only one reportable business segment i.e. financing services for the purpose of Ind AS 108 on 'Operating Segments'.
The Company operates in a single geographical segment i.e. domestic.

The figures for the quarter ended 31 March 2026 and 31 March 2025 represent the balancing figures between the audited figures in respect of the respective full financial years and the published year to date
figures upto the end of the third quarter of the respective financial year, which were subjected to limited review by the statutory auditors

As at 31st March 2026, the Company has not met certain covenants relating to performance of loan portfolio and profitability ratio associated with 5 debt facilities with outstanding of 329,663 lakhs. The
Company has requested for additional time from the relevant lenders for complying with the debt covenants and has been consistently meeting its debt obligations. The lenders have acknowledged the requests
made by the Company and have not indicated any intention to initiate remedial actions.

The Secured Listed Non-Convertible Debentures of the Company are fully secured by way of a first ranking, exclusive and continuing charge on identified receivables created pursuant to the deed of
hypothecation as identified by the Company. The minimum security of 100% for the secured listed non-convertible debentures outstanding has been maintained at all times as per the terms of the Debenture
Trust Deed, sufficient to discharge the principal and interest amount thereon.

On 21 November 2025, the Government notified certain provisions of the Labour Codes, including a uniform definition of wages. Based on the actuarial valuation, the Company has recognized an increase in
post-employment defined benefit obligations (past service) and other long-term employee benefit obligations (compensated absences) of I427 lakhs and Z104 lakhs respectively, arising from this legislative
change, under "Employee benefit expenses" in the current reporting period.

Disclosure pursuant to RBI Notification No RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 pertaining to resolution framework for COVID-19 related stress
(INR in Lakhs)
Type of borrower Exposure to accounts classified as Of (A), aggregate Of (A) amount Of (A) amount paid Exposure to accounts classified as
standard to impl i debt that slipped into |written off during by the borrowers |standard to impl 1 of
of resolution plan - position as at the end |NPA during the half- |the half-year during the half-y resolution plan - position as at the end of
of the previous half-year (A) (September |year this half-year (March 31, 2026)
Personal loans 78 1 0 8 69
Corporate persons - - -
i) Of which MSMEs - - - - -
ii) Others - - - - -
Total 78 1 0 8 69
Disclosure pursuant to RBI Notification No RBI/2020-21/32 DOR.STR.REC.12/21.04.048/2021-22 dated May 5, 2021 pertaining to resolution framework-2 for COVID-19 related stress
(INR in Lakhs)
Type of borrower Exposure to accounts classified as{Of (A), aggregate|Of (A) amount Of (A) amount paid Exposure to accounts classified as
standard q to impl ion|debt that slipped into|written off during by the borrowers standard to impl ion of’
of resolution plan - position as at the end|NPA during the half-|the half-year during the half-y resolution plan - position as at the end of
of the previous half-year (A) (September|year this half-year (March 31, 2026)
30, 2025)
Personal loans 23 4 0 1 18
Corporate persons
i) Of which MSMEs - - - - -
i) Others - - - - -
Total 23 4 - 1 18

Details of loans transferred during the year ended 31 March 2026 under RBI Master Direction RBI.DOR.2021-22/86 DOR.STR.REC.51/21.04.048.2021-22 on Transfer of Loan Exposures dated September
24,2021, as amended are given below:

(i)  Details of transfer through Direct assignment in respect of loans not in default during year ended 31 March 2026.

(Rs in Lakhs)
For the quarter ended 31 March 2026 For the year ended 31 March 2026
Particulars To ARC To permitted To other transferees To ARC To permitted To other

transferees transferees transferees
Number of Loans - 1,98,271 - - 8,10,985 -
Aggregate amount - 93,779 - - 3,67,439 -
Sale consideration - 83,518 - - 3,26,110 -
Number of transactions - 7 - - 30 -
Weighted average remaining maturity (in months) - 19 - - 19 -
Weighted average holding period after origination (in 5
months) - - - 5 -
Retention of beneficial economic interest - 10,260 - - 41,329 -
Coverage of tangible security coverage - NA - - NA -
Rating wise distribution of rated loans - NA - - NA -
Number of instances (transactions) where transferred

NA NA
as agreed to replace the transferred loans - - - -
Number of transferred loans replaced - NA - - NA -
(ii) Details of loans acquired through Direct assignment in respect of loans not in default during the quarter and year ended 31 March 2026.
(Rs in Lakhs)
For the quarter ended 31 March 2026 For the year ended 31 March 2026
Details of loan acquired

From other From ARC From other From ARC

transferors transferors
| Aggregate consideration paid 12,307 - 25,437 -
Weighted average residual tenor of loans acquired 18 - 17 -




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931
Notes:

(iii) The Company has transferred certain non performing assets (NPAs) during the quarter and year ended 31 March 2026.

(Rs in Lakhs)
For the quarter ended 31 March 2026 For the year ended 31 March 2026
Particulars - -
To ARC To permitted To other transferees To ARC To permitted To other
transferees transferees transferees

Number of Loans 31,091 - - 1,20,819 -

| Aggregate principal outstanding of loans transferred 9,749 - - 27,254 -

| Aggregate consideration 3,490 - - 10,840

Weighted average residual tenor of the loans 33.00 R ~ 15.00

transferred (in months) -

Net book value of loans transferred (at the time of 3,080 R ~ 10,480

transfer) -

Additional consideration realized in respect of accounts

transferred in earlier years - - - - -

(iv) The Company has not acquired any stressed loans during the quarter and year ended 31 March 2026.

12 Details of recovery rating assigned for security receipts as at 31 March 2026 are given below:

(Rs in Lakhs)
. . . Impairment loss .
R Rating Scal Implied
ecovery Rating Scale mplied recovery Carrying value allowance Net carrying value
RR5 Upto 25% 2,896 2,896 -
RR1+ More than 150% 5,208 - 5,208
RR1 100 to 150% 6,074 - 6,074
Not rated* N/A 2,618 - 2,618
*Yet to be rated within timelines as per applicable RBI regulations.
For Annapurna Finance Private Limited
Digitally signed by
DIBYAJYOT] pisvaxor
PATTANAIK
PATTANAIK pate: 2026.05.20
17:20:01 +05'30"
Dibyajyoti Pattanaik
Director
Date: 20 May 2026 DIN: 02764187

Place: Puri



ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the year ended 31 March 2026

. March 31,
Particulars 2026

(a) Debt Equity Ratio (Nos. of times) 4.52
(b) Debt service coverage ratio NA
(c) Interest service coverage ratio NA
(d) Outstanding redeemable preference shares (quantity and value) NIL
(e) Capital redemption reserve NA
(f) Debenture redemption reserve NA
(g) Net worth (Rs in Lakh) 1,68,943
(h) Net profit after tax 3,575
(i) Basic earnings per share 3.42
(j) Diluted earnings per share 3.17
(k) Current ratio NA
(1) Long term debt to working capital NA
(m) Bad debts to accounts receivable ratio NA
(n) Current liability ratio NA
(o) Total debts to total assets (Nos. of times) 0.78
(p) Debtors turnover NA
(q) Inventory turnover NA
(r) Operating margins (%) NA
(s) Net profit margin (%) 1.76%)
(t) Sector specific equivalent ratios:

(i) Gross stage III (GNPA) loans (%) 2.87%

(ii) Net stage III (NNPA) loans (%) 0.79%

(iii) Provision coverage ratio (PCR) (%) 76.04%

(iv) Capital risk adequacy ratio (CRAR) (%) 28.13%)
Note:

1) Certain ratios/line items marked with remark "NA" are not applicable since the Company is a non banking financial company registered
with the RBI

2) Debt equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Total equity

3) Net worth is calculated as defined in Section 2(57) of the Companies Act, 2013

4) Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Total assets

5) Net profit margin = Net profit after tax/ Total revenue from operations.

6) Gross Stage III (GNPA) loans (%) = Stage III loans/Gross loan assets*

7) Net stage III (NNPA) loans (%) = (Stage III loans - Impairment allowance on Stage III loans)/(Gross loan assets - Impairment allowance
on Stage III loans)*

8) Provision coverage ratio = Impairment allowance on Stage III loans/ (Stage III loans - accrued interest on stage III loans)

9) Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per applicable the RBI

* Gross loans excludes loans extended to staff and subsidiary



Disclosure in compli with ion 54(3) of the SEBI (Listing Obligations and Discl Requir Regulation 2015:
¥ in lakh unless otherwise stated
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J ColumnK_ [ Column L [ Column M] Column N [ Column O
Particulars Exclusive Exclusive Pari-Passu Pari-Passu Charge Pari-Passu Assets not Elimination (Total C to I) |Related to only those items covered by this certificate
Charge Charge Charge Charge offered as (amount in
Security negative)
Description of | Debt for which | Other Secured Debt for | Assets shared by pari | Other assets on Debt amount Market Value [  Carrying /book value for Market | Carrying value/ book value for | Total Value
asset for which | this certificate Debt which passu debt holder  which there is pari considered more for exclusive charge assets | Value for | pari passu charge assets where | (=K+L+M+N)
this certificate [ being issued this (includes debt for which| Passu charge than once (due to Assets where market value is not | Pari passu market value is not
relate certificate | this certificate is issued | (excluding items exclusive plus pari charged on | ascertainable or applicable | charge | ascertainable or applicable (For
being issued| & other debt with covered passu charge) Exclusive (For Eg. Bank Balance, Assets Eg. Bank Balance, DSRA
paripassu charge) in column F) basis DSRA market value is not market value is not applicable)
applicable)
Book Value Book Value Yes/ No Book Value Book Value Relating to Column F
ASSETS
Property, Plant and Equipment No - - 2,560 - 2,560 - - - -
Capital Work-in- Progress No - - - - - - - - - -
Right of Use Assets No - - 731 - 731 - - - - -
Goodwill No - - - - - - - - - -
Intangible Assets No - - 368 - 368 - - - - -
Intangible Assets under Development No - - - - - - - - - -
Investments No - - 33,290 - 33,290 - - - - -
Loans - gross Receivables 39,341 5,37,647 No - - 2,24,453 - 8,01,441 39,341 39,341
Less: ECL on above (336) (5,627) (19,139) (25,102)
Inventories No - - - - - - - - - -
Trade Receivables No - - 55 - 55 - - - - -
Cash and Cash Equivalents No - - 29,192 - 29,192 - - - - -
Bank Balances other than Cash and Cash 3,517 No - - 49,917 - 53,434 - - - - -
Equivalents
Others 7 No - - 91,857 - 91,864 - - - -
Total 39,005 5,35,544 - - 4,13,284 - 9,87,833 - 39,341 - - 39,341
LIABILITIES
Debt securities to which this certificate|Listed NCD 36,150 No - - (301) - 35,849 - - - - -
pertains #
Other debt sharing pari-passu charge with not to No - - - - - - - - - -
above debt be filled
Other Debt Unsecured No - - 15,795 - 15,795 - - - - -
Subordinated debt # Unsecured No - - 94,952 - 94,952 - - - - -
Borrowings No - - - - - - - - -
Bank and Fl's # Note:1 5,62,652 No - - 24,819 - 5,87,472 - - - - -
Debt Securities # 34,584 No - - (52) - 34,532 - - - -
Others No - - - - - - - - -
Trade payables No - - 2,081 - 2,081 - - - - -
Lease Liabilities No - - 816 - 816 - - - - -
Provisions No - - 1,913 - 1,913 - - - - -
Others No - - 44,299 - 44,300 - - - - -
Total 36,150 5,97,237 1,84,322 8,17,710 - - - - -
Cover on Book Value 109% 0%
Cover on Market Value
Exclusive Pari-Passu Security
Security Cover Cover Ratio
Ratio

Notes:

1. Includes borrowings aggregating to 21,09,804 lakhs, availed as at Mar 2026, on which the Company is in the process of creation of exclusive charge on book debt receivables in accordance with the terms of respective loan agreement.
2.The above financial information has been extracted from the underlying books of account considered for preparation of unaudited financial results for period ended March 31, 2026

# Amount in Column H includes interest accrued, foreign exchange loss on currency translation and unamortised processing fees as at reporting period which is accounted in accordance with Ind AS.



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
Noida Unit No. 2, Second floor,
BPTP Capital City, Plot- 2B,
Sector 94,

Noida - 201301

Uttar Pradesh, India

T +91 120 485 5999
F +91 120 485 5902

Independent Auditor’s Report on Consolidated Annual Financial Results of Annapurna Finance
Private Limited (‘the Holding Company’) pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Annapurna Finance Private Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Annapurna Finance Private Limited (‘the NBFC’ or ‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), for the year ended 31 March
2026, attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements of
the subsidiaries, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following entities;
3. Annapurna SME Finance Private Limited
4. Annapurna Tech Universe Private Limited
5. Annapurna Employee Welfare Trust

(ii) presents consolidated annual financial results in accordance with the requirements of Regulation
52 of the Listing Regulations; and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) section 133 of the Companies Act, 2013
(‘the Act’) read with Companies (Indian Accounting Standards) Rules, 2015, the circulars, guidelines
and directions issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines’) and
other accounting principles generally accepted in India, of the consolidated net profit after tax and
other comprehensive income and other financial information of the Group, for the year ended 31

March 2026.
Chartered Accountants Walker Chandiok & Co LLP is
registered with limited liability with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, identification number AAC-2085
New Delhi, Noida and Pune and has its registered office at L-41,

Connaught Circus, Outer Circle,
New Delhi, 110001, India
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Walker Chandiok & CoLLP

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI’) together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us together with the audit evidence obtained by the other auditors in terms of their reports
referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit and other comprehensive income, and other financial information of the Group
in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, RBI Guidelines and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations. The Holding Company’s Board
of Directors is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the
Act, the respective Board of Directors of the companies included in the Group covered under the Act,
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those respective Board of Directors, are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

Chartered Accountant
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Walker Chandiok & CoLLP

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation; and

¢ Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Chartered Accountant
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Walker Chandiok & CoLLP

Other Matter

We did not audit the annual financial statements of three subsidiaries included in the Statement, whose
financial information reflects total assets of 21,455 lakhs as at 31 March 2026, total revenues of ¥50
lakhs, total net profit after tax of 230 lakhs and net cash inflows of ¥567 lakhs for the year ended on
that date, as considered in the Statement. These annual financial statements have been audited by
other auditors whose audit reports have been furnished to us by the management, and our opinion in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the audit reports of such other auditors.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013
Lalit o taitkumer

Date:

KU mar 20290520

17:50:52 +05'30'

Lalit Kumar

Partner

Membership No. 095256
UDIN: 26095256 MHOYVE7401

Place: Puri
Date: 20 May 2026

Chartered Accountant



ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Statement of consolidated financial results for the year ended 31 March 2026

(INR in Lakh except for earnings per share data)

S Year ended
Nl(;.. Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
1 [INCOME
(a) Revenue from operations
Interest income 1,71,197 1,80,759
Fees and commission income 987 669
Net gain on fair value changes 700 1,291
Net gain on derecognition of financial instruments measured at fair value 30,692 34,037
through other comprehensive income
Total revenue from operations 2,03,576 2,16,756
(b) Other income 1,020 1,610
Total income (a+b) 2,04,596 2,18,366
2 |EXPENSES
(a) Finance costs 81,979 83,591
(b) Fees and commission expense 10,291 3,859
(c) Impairment on financial instruments 24,079 38,878
(d) Employee benefits expenses 57,040 58,397
(e) Depreciation, amortization and impairment 1,712 1,741
(f) Other expenses 25,350 22,814
Total expenses 2,00,451 2,09,280
3 |Profit before tax (1-2) 4,145 9,086
4 |Tax expense
Current tax 3,344 294
Deferred tax (2,803) 1,841
Total tax expense 541 2,135
5 |Profit for the year (3-4) 3,604 6,951
6 |Other Comprehensive Income (OCI)
(a) (i) Items that will not be reclassified to profit or loss 208 304
(i) Income tax relating to above items (53) (77)
Sub-total (a) 155 227
(b) (i) Items that will be reclassified to profit or loss 1,323 (1,645)
(i) Income tax relating to above items (333) 414
Sub-total (b) 990 (1,231)
Other comprehensive income/ (loss) (a+b) 1,145 (1,004)
7 |Total comprehensive income for the year (5+6) 4,749 5,947
8 |Net Profit attributable to:
Shareholders of Holding Company 3,604 6,951
Non-controlling Interest - -
9 [Other Comprehensive Income/(loss) attributable to:
Shareholders of Holding Company 1,145 (1,004)
Non-controlling Interest - -
10 |Total Comprehensive Income attributable to:
Shareholders of Holding Company 4,749 5,947
Non-controlling Interest - -
11 |Paid-up equity share capital (face value of X10 each) 10,144 10,144
12 |Instruments entirely equity in nature 300 300
13 |Other equity 1,59,520 1,54,574
14 |Earnings per share (face value of Rs 10/- each)
(a) Basic (Rs) 3.45 6.66
(b) Diluted (Rs) 3.19 6.37




ANNAPURNA FINANCE PRIVATE LIMITED

Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R1986PTC015931

Consolidated statement of assets and liabilities

(INR in Lakhs)
As at As at
Sr. No. Particulars March 31, 2026 March 31, 2025
(Audited) (Audited)
ASSETS
(1)|Financial Assets
(a)|Cash and cash equivalents 29,726 31,200
(b)|Bank balance other than (a) above 54,032 19,158
(¢)|Derivative financial instruments 19,344 990
(d)|Receivables
(i) Trade receivables 55 75
(e)|Loans 7,75,996 7,44,810
(f)|Investments 32,290 27,474
(g)|Other financial assets 68,686 59,954
Subtotal - Financial assets (A) 9,80,129 8,83,661
(2)|Non-financial assets
(a)|Current tax assets (net) 1,453 4,712
(b)|Property, plant and equipment 3,291 3,158
(c)[Other intangible assets 368 567
(d)|Other non-financial assets 2,452 2,365
Subtotal - Non- financial assets (B) 7,564 10,802
Total assets (A+B) 9,87,693 8,94,463
LIABILITIES AND EQUITY
Liabilities
(1)|Financial liabilities
(a)|Derivative financial instruments - 937
(b)|Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and 2,083 1,534
small enterprises
(c)|Debt securities 86,176 45,468
(d)|Borrowings (other than debt securities) 5,87,482 5,65,492
(e)|Subordinated liabilities 94,952 86,041
(f)|Other financial liabilities 44,011 25,473
Subtotal - Financial liabilities (A) 8,14,704 7,24,945
(2)|Non-financial liabilities
(a)[Provisions 1,913 1,339
(b)[Deferred tax liabilities (net) 189 2,607
(c)[Other non-financial liabilities 923 554
Subtotal - Non-financial liabilities (B) 3,025 4,500
Total liabilities (A+B) 8,17,729 7,29,445
(3)|Equity
(a)|Equity share capital 10,144 10,144
(b)|Instruments entirely equity in nature 300 300
(c)[Other equity 1,59,520 1,54,574
Subtotal - Equity (C) 1,69,964 1,65,018
Total liabilities and equity (A+B+C) 9,87,693 8,94,463




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R1986PTC015931

Consolidated statement of cash flows for the year ended March 31, 2026

(INR in Lakhs)

Particulars For the year ended
March 31, 2026 March 31, 2025
(Audited) (Audited)

Cash flows from operating activities
Profit before tax 4,145 9,086
Adjustments for:
Depreciation, amortisation and impairment 1,712 1,741
Impairment on financial instruments 24,079 38,878
Profit on sale of property, plant and equipment 4) 2)
Profit on sale of current investments (700) (1,291)
Share based payments to employees 197 28
Interest income (1,71,197) (1,80,759)
Finance cost 81,979 83,591
Operational cash flows from interest:
Interest income received 1,72,673 1,76,502
Finance costs paid (83,078) (87,431)
Operating profit before working capital changes 29,806 40,343
Movements in working capital:
Changes in other financial and non financial assets 11,346 (6,610)
Changes in bank balance other than cash and cash equivalents (34,874) 29,614
Changes in trade receivables 20 (73)
Changes in loans (72,978) (43,555)
Changes in other financial and non financial liabilities 18,804 (8,517)
Changes in provisions 576 227
Changes in trade payables 549 (67)
Cash generated from / (used in) operations (46,752) 11,361
Income tax paid (net of refunds) (75) (299)
Net cash flows generated from / (used in) operating activities (A) (46,827) 11,062
Cash flows from investing activities
Purchase of property, plant and equipment (1,215) (1,487)
Proceeds from sale of property, plant and equipment 6 34
Purchase of other intangible assets (81) (339)
Purchase of current investments (4,17,665) (5,23,515)
Proceeds from sale of current investments 4,19,406 517,714
Investment in other investments (9,008) (6,007)
Proceeds from redemption of investments 1,261 1,624
Net cash flows used in investing activities (B) (7,296) (11,976)
Cash flows from financing activities
Proceeds from debt securities 55911 4,200
Repayment of debt securities (15,863) (45,401)
Repayment of lease liabilities (341) (292)
Proceeds from borrowings (other than debt securities) 3,72,460 3,81,522
Repayment of borrowings (other than debt securities) (3,70,031) (3,73,877)
Proceeds of subordinated liabilities 25,000 40,000
Repayment of subordinated liabilities (14,485) -
Net cash flows generated from financing activities (C) 52,650 6,152
Net change in cash and cash equivalents (A+B+C) (1,474) 5,238
Cash and cash equivalents at the beginning of the year 31,200 25,962
Cash and cash equivalents at the end of the year 29,726 31,200
Components of cash and cash equivalents at the end of the year
On current accounts 27,108 28,998
Deposit with original maturity of less than three months 2,208 1,567
Cash on hand 410 635
Total cash and cash equivalents at the end of the year 29,726 31,200




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Notes:

1

The consolidated financial results of Annapurna Finance Private Limited (‘the Holding Company' or 'the Company') and its subsidiaries (collectively
referred to as, the 'Group') for the year ended 31 March 2026 ("the Statement") have been prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), the circulars, guidelines and directions issued by the Reserve Bank of India (“RBI”) from time to time (‘the RBI guidelines’) and other
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The Statement for the year ended 31 March 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their meetings held on 20 May 2026.

The Group is solely engaged in providing loans to borrowers and accordingly there is only one reportable business segment i.e. financing services
for the purpose of Ind AS 108 on 'Operating Segments'. The Group operates in a single geographical segment i.e. domestic.

As at 31 March 2026, the Company has not met certain covenants relating to performance of loan portfolio and profitability ratio associated with 5
debt facilities with outstanding of X 29,663 lakhs. The Company has requested for additional time from the relevant lenders for complying with the
debt covenants and has been consistently meeting its debt obligations. The lenders have acknowledged the requests made by the Company and have
not indicated any intention to initiate remedial actions.

On 21 November 2025, the Government notified certain provisions of the Labour Codes, including a uniform definition of wages. Based on the
actuarial valuation, the Group has recognized an increase in post-employment defined benefit obligations (past service) and other long-term
employee benefit obligations (compensated absences) of I427 lakhs and 104 lakhs respectively, arising from this legislative change, under
"Employee benefit expenses" in the current reporting period.

For Annapurna Finance Private Limited

DIBYAJYOT Digitally signed

by DIBYAJYOTI
| PATTANAIK
Date: 2026.05.20

PATTANAIK 17:36:20 +05'30"

Date: 20 May 2026 Dibyajyoti Pattanaik
Place: Puri Director
DIN: 02764187



ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, for the year ended 31 March 2026

Particulars March 31, 2026

(a) Debt Equity Ratio (Nos. of times) 4.52
(b) Debt service coverage ratio NA
(c) Interest service coverage ratio NA
(d) Outstanding redeemable preference shares (quantity and value) NIL
(e) Capital redemption reserve NA
(f) Debenture redemption reserve NA
(g) Net worth (Rs in Lakh) 1,68,794
(h) Net profit after tax 3,604
(i) Basic earnings per share 3.45
(j) Diluted earnings per share 3.19
(k) Current ratio NA
(1) Long term debt to working capital NA
(m) Bad debts to accounts receivable ratio NA
(n) Current liability ratio NA
(o) Total debts to total assets (Nos. of times) 0.78
(p) Debtors turnover NA
(q) Inventory turnover NA
(r) Operating margins (%) NA
(s) Net profit margin (%) 1.77%
(t) Sector specific equivalent ratios:

(i) Gross stage III (GNPA) loans (%) 2.87%

(ii) Net stage III (NNPA) loans (%) 0.79%

(iii) Provision coverage ratio (PCR) (%) 76.04%

(iv) Capital risk adequacy ratio (CRAR) (%) 28.13%)
Note:

1) Certain ratios/line items marked with remark "NA" are not applicable since the Company is a non banking financial company registered with
the RBI

2) Debt equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Total equity

3) Net worth is calculated as defined in Section 2(57) of the Companies Act, 2013

4) Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Total assets

5) Net profit margin = Net profit after tax/ Total revenue from operations.

6) Gross Stage III (GNPA) loans (%) = Stage III loans/Gross loan assets*

7) Net stage III (NNPA) loans (%) = (Stage III loans - Impairment allowance on Stage III loans)/(Gross loan assets - Impairment allowance on
Stage III loans)*

8) Provision coverage ratio = Impairment allowance on Stage III loans/ (Stage III loans - accrued interest on stage III loans)

9) Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per applicable the RBI guidelines

* Gross loans excludes loans extended to staff
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Statement containing details of compliance with the financial covenants, and covenants other than
financial covenants as per the terms of debenture trust deeds of the listed NCDs of the Company
outstanding as at March 31, 2026

A. Details of Compliance with the financial covenants

S1 ISIN Number Facility Date of Covenant Description Compliance status
No. Description Trust Deed
(including Detail
Name)

1 | INE515Q08093 | Karvy Subdebt 02-May-19 | Covenants as per clauses | Complied except the below
(AFPL-12.87%-2-5- 3.3 Of the Debenture | mentioned clause:
26-PVT) Trust deed (i) The company shall

maintain gross NPA of less
than or equal to 3% of Asset
Under Management (AUM)
Note: Subsequently paid and
redeemed on its maturity on
02-05-2026

2 | INE515Q08218 | Karvy SD-II NCD 28-Mar-23 | Covenants as per clause | Complied
(AFPL-13.10%-29- 9.3 of Article II of Part B
8-28-PVT) of Debenture Trust Deed

3 | INE515Q08226 | Phillip NCD-Tranch | 28-Jul-23 | Covenants as per clause | Complied
I 9.3 of Debenture Trust
(AFPL-12.40%-24- Deed
4-29-PVT)

4 | INE515Q08226 | Phillip NCD - 23-Aug-23 | Covenants as per clause | Complied
Tranch 11 9.3 of Debenture Trust
(AFPL-12.40%-24- Deed
4-29-PVT)

5 | INE515Q08242 | Phillip NCD II 06-Dec-23 | Covenants as per clause | Complied
(AFPL-12.25%-7-9- 9.3 of Debenture Trust
29-PVT) Deed

6 | INE515Q08267 | Phillip NCD III 22-Apr-24 | Covenants as per clause | Complied
NCD 9.3 of Debenture Trust
(AFPL-12%-24-01- Deed
30-PVT)

7 | INES15Q07632 | Symbiotics XIV 23-Dec-24 | Covenants as per clause | Complied
NCD (AFPL- 9.3 of Debenture Trust
11.25%-15-12-29- Deed
PVT)

8 | INE515Q08275 | Phillip SD IV-May 13-May-25 | Covenants as per clause | Complied
2025 NCD (AFPL- 9.3 of Debenture Trust
11.75%-14-5-31- Deed
PVT)

Annapurna Finance Private Limited (CIN: U659990R1986PTC015931)

Regd. Office: Plot No. 1215/1401, Infront of Jayadev Vatika, Khandagiri, Bhubaneswar, Odisha -751030 India

Telephone No. +91 674-2350253, +91 674-2386580, Email: info@ampl.netin,
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9 | INE515Q07640 | Northern Arc-5-July | 21-Jul-25 | Covenants as per clause | Complied except the below
2025 NCD (AFPL- 10.3 of Debenture Trust | mentioned clause:
10.95%-22-07-27- Deed
PVT) (iv) maintain a maximum

permissible ratio ot A:B of
not more than 20% (twenty
percent), where A is the
aggregate of the Company's
PAR-90 net off Loan Loss
Provisions (on the
Company's entire portfolio
including receivables sold or
discounted on a non-recourse
basis, and B is the Tangible
New Worth of the Company.
*Note: In respect of non
compliances, Company has
intimated about the same to
debenture holders. However,
there were no penal actions
taken by them.

10 | INE515Q07665 | FMO NCD Dec 05-Dec-25 | Covenants as per Clause | Complied
2025 17.4 of Debenture Trust
(AFPL-10.02%-10- Deed
12-30-PVT)

11 | INE5S15Q08283 | Phillip SD-V Dec 29-Dec-25 | Covenants as per Clause | Complied
2025 (AFPL- 9.3 of Debenture Trust
11.75%-14-04-32- Deed
PVT)

Notes:

i) CRAR is computed in accordance with the Reserve Bank of India ("RBI") notification dated March
13, 2020 w.r.t implementation of Indian Accounting standards

ii)  Other ratios have been computed using the formulae defined in the respective Debenture Trust
Deeds.

B. Declaration by the Management of Annapurna Finance Private Limited in respect of
compliance with other covenants

As Management of Annapurna Finance Private Limited (the “Company”) we are required to ensure that
the Company complies with all the covenants other than financial covenants as stated in the debenture
trust deeds in respect of the listed debt securities of the Company outstanding as at March 31st, 2026.

We certify that the Company has complied with all the covenants other than financial covenants
including affirmative, informative and negative covenants, as stated in the debenture trust deeds in
respect of the listed debt securities of the Company outstanding as at March 31st, 2026.

For Annapurna Finance Private Limited

S U B RATA Digitally signed by

PRADHA it
Subrata Pradhan
Company Secretary

Annapurna Finance Private Limited (CIN: U659990R1986PTC015931)

Regd. Office: Plot No. 1215/1401, Infront of Jayadev Vatika, Khandagiri, Bhubaneswar, Odisha -751030 India

Telephone No. +91 674-2350253, +91 674-2386580, Email: info@ampl.netin,
Website: www._annapurnafinance.in
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Date: 20-05-2026

To, To,

BSE Limited The Managing Director,

Phiroze Jeejeebhoy Towers India International Exchange (IFSC) Ltd. (India INX),

Dalal Street, 1st Floor, Unit No. 101, The Signature, Building No. 13B, Road IC,
Mumbai- 400 001 Zone-1, GIFT SEZ, GIFT CITY, Gandhinagar, Gujarat- 382 355

Sub: Declaration with respect to Audit Report with unmodified opinion to the Annual Audited
(Standalone and Consolidated) Financial Results.

Dear Sir/Madam,

Pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended from time to time , we hereby declare that M/s. Walker Chandiok & Co. LLP, Statutory Auditors
of the company, have not expressed any modified opinion in their Audit Report on the Annual Audited

(Standalone and Consolidated) Financial Results of the Company for the financial year ended 31st March, 2026.

Kindly take the same on your record.

For Annapurna Finance Private Limited

Digitally signed by
S U B RATA SUBRATA PRADHAN
Date: 2026.05.20
P RA D HA N 16:07:15 +05'30'

Subrata Pradhan
(Company Secretary)
Annapurna Finance Private Limited | CIN : UB59990R1586FTC015931
Regd. Office ::Plot 1215/1401, Khandagiri Bari, Infront of Ia WVat Bhuban 51 030, Odisha
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Date: 20-05-2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental Qualified

Borrowings for the financial year ending 31st March 2026.

Dear Sir/Madam,

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19,
2023 and pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, (the “SEBI Listing Regulations”), please find below

required details as on financial year ending 31st March 2026, :

Particulars

Amount (Rs. In
Crores)

Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores)

5,396.14
Note: Figure includes term loan, NCDs and Sub-Debts
Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) 5336.57*
Note: Figure includes term loan, NCDs and Sub-Debts
Highest credit rating of the company relating to the unsupported bank borrowings or A- (Stable)
plain vanilla bonds, which have no structuring/support-built in.
Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) 3708.13
Borrowings by way of issuance of debt securities during the year (Rs. In Crores) 585

*Includes NCD, Sub-Debts and OCD

We request you to take the same on record.

For Annapurna Finance Private Limited

SUBRATA Digitally signed
by SUBRATA
PRADHA  praDHAN

Date: 2026.05.20
N 16:02:01 +05'30"

Subrata Pradhan
Company Secretary
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Dt 20-05-2026
To,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Subject: Disclosure of Related Party Transactions under Regulation 23(9) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended September 30, 2025.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 23(9) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended from time to time, please find enclosed herewith the
disclosure of Related Party Transactions for the half year ended March 31, 2026. Kindly take the above

information on your records

For Annapuma Finance Private Limited

SUBRATA S ssin

PRADHAN Ty
Subrata Pradhan
Company Secretary

Enclosure: Related Party Details

Annapurna Finance Private Limited (CIN: U659990R1986PTC015931)
Regd. Office: Plot No. 1215/1401, Infront of Jayadev Vatika, Khandagiri, Bhubaneswar, Odisha -751030 India
Telephone No. +91 674-2350253, +91 674-2386580, Email: info@ampl.netin,
Website: www annapurnafinance.in
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Disclosure of related party transactions under regulation 23(9) of SEBI(LODR) Regulations 2015, for the period half year ended as on March 31, 2026

Additional disclosure of related party transactions - applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting
period when such transaction was undertaken.

S.No | Details of the party| Details of the counter party Type of Value of the Value of Incasemoniesare | In case any

(listed related party related transaction | due to either party | financial Details of the loans, intercorporate deposits or investments

entity/subsidiary) transaction party during the as aresult of the | indebtedness

entering into transaction reporting transaction is incurred to

the transaction as period make or give

approved (RsIn loans, inter-

by the Lakhs) corporate

audit. deposits,
Comnmittee advances or
(refer Note investments

No 6a)

Name Name Relationship of Openin | Closi Nature of Cost | Tenure| Nature Intere | Tenure | Secured/ | Purpose for which the
the counterparty g ng indebtedne (loan/ st unsecured | funds will be utilised by
with the listed balanc | balan ss (loan/ advancefinte | Rate the ultimate recipient
entity or its e ce issuance of rcorporate | (%) of funds (end usage)
subsidiary debt/ any deposit/

other etc.) investment
Annapurna Mr. Promoter cum | Remuneration 260.09
1 Finance PvtLtd. | Gobinda Managing
Chandra Director 0 0
Pattanaik
Annapurna Mr. Promoter Remuneration 114.72
2| Finance PiLtd. | Dibyajyoti | SuUm 0 0
Pattanaik Director
Annapurna Mr. Satyajit | Chief Financial | Remuneration 106.96
3 | Finance PtLd. | Das Officer 0 0
Annapurna Mr. Subrat Company Remuneration 53.58
4 | Finance PtLtd. | Praghan Secretary 0 0
Annapurna Mr. Sanjay Chief Operating | Remuneration 103.79 0 0
5 | Finance PULE. | pottanaik Officer
6 | Annapurna Mr. Ashok | Independent Sitting Fees 8.20 0 0
Finance PvtLid. Ranjan Director
Samal
7 | Annapurna Mr. Independent Sitting Fees 3.40 0 0
Finance PvtLid. Govinda Director

Annapurna Finance Private Limited (CIN: U659990R1986PTC015931)
Regd. Office: Plot No. 1215/1401, Infront of Jayadev Vatika, Khandagin, Bhubaneswar, Odisha -751030 India
Telephone No. +91 674-2350253, +91 674-2386580, Email: info@ampl.netin,

Website: www._annapurnafinance.in
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Rajulu
Chintala
8 | Annapurna Mr. Prateek | Independent Sitting Fees 4.40 0 0
Finance PvtLtd. Shrivastava | Director
9 | Annapurna M’s. Trust Loans & 79.00 259 338
Finance Pvt.Ltd. | Annapurna advances
Employees
Welfare Trust
10 | Annapurna Annapurna | Subsidiary Investment 500 0 0
Finance Pvt.Ltd. | Tech
Universe Pvt.
Ltd.
otal 1234.14

NOTES:

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for
existing related party transactions even if there is no new related party transaction during the reporting period.

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.

3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed
banks.

4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in
other months, the six months period shall apply accordingly.

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall
be disclosed separately and there should be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the
reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be
no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.

6. Incase of a multi-year related party transaction:
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit
committee. -The value of related party transactions, comprising remuneration to directors (including sitting fees), was approved by the Audit Committee in accordance with the respective
employment agreements. Further, the Committee also approved an amount of ¥2 Crore as loans and advances to the Trust.”
b. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.

7. "Cost" refers to the cost of borrowed funds for the listed entity.

8. PAN will not be displayed on the Stock Exchange(s) website. - Since the PAN will not be displayed on the Stock Exchange(s) website, it has not been included in the format.

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.
For Annapurna Finance Private Limited

Digitally signed by
SUBRATA SUBRATA

PRADHAN
PRADHAN Dpate: 2026.05.20

16:45:46 +05'30"

Company Secretary

Annapurna Finance Private Limited (CIN: U659990R1986PTC0135931)
Regd. Office: Plot No. 1215/1401, Infront of Jayadev Vatika, Khandagin, Bhubaneswar, Odisha -751030 India
Telephone No. +91 674-2350253, +91 674-2386580, Email: info@ampl.netin,
Website: www._annapurnafinance.in
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Date: 20-05-2026
To,

TO, To

BSE Limited The Managing Director,

Phiroze Jeejeebhoy Towers India International Exchange (IFSC) Ltd. (India INX),
Dalal Street, Mumbai- 400 001 | 1st Floor, Unit No. 101, The Signature, Building No. 13B,
Road IC, Zone-1, GIFT SEZ, GIFT CITY, Gandhinagar,
Guijarat- 382 355

Subject: Statement of utilization of issue proceeds under Regulation 52(7) & (7A) of Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as
amended from time to time) for the quarter and year ended 315t March , 2026.

Dear Sir/Madam,

In terms of the above-mentioned regulations, this is to inform you that the company has not issued
any listed Non-Convertible Debentures (NCDs) during the Quarter ended, 31t March, 2026.

Further, we hereby confirm that the Issue proceeds of the Non-Convertible Debentures (NCDs)
as on date, have been utilized for the purpose for which they were raised and there are no
deviations (material or otherwise) in the utilization of such proceeds from the object as mentioned
in the Offer documents.

A Statement on utilization of proceeds for the quarter ended 31st March, 2026, is provided as

Annexure A.

Kindly take the same on record.

For Annapurna Finance Private Limited

SU BRATA Digitally signed

by SUBRATA

PRADHA PRADHAN
Date: 2026.05.20
N 16:56:30 +05'30"

Subrata Pradhan
(Company Secretary)

Annapurna Finance Private Limited | CIN

Regd. Office : Plot ri Bari, Infront of Jayd

0 Odisha

Tel. - 491 674 — 2386790/2350253 1 Fax - 491 674 — 2386580 | Email vww_annapurnafinance.in
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Annexure-A
A. Statement of utilization of issue proceeds:
If8is
Yes,
Mode of the|_1
Fund specify
Name Raising p::]:os
ofthe | oI\ |(Isasuube"s(; _ Type of I;)aa;;einc;'f Amount | Funds dec‘i:{ion e of for |Remarks
instrument . - . , if any
Issuer Private funds | Raised |utilized| (yes/No) | Which
placement) the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
NA NA NA NA NA NA NA NA NA NA
B. Statement of deviation/variation in use of Issue proceeds: Nil
Particulars Remarks
Name of listed entity Annapurna Finance Private
Limited
Mode of fund raising (Public issue/ Private placement) NA
Type of instrument ( Non-Convertible Securities ) NA
Date of raising funds NA
Amount raised (In Rs. Crore) NA
Report filed for quarter ended March 2026
Is there a deviation/ variation in use of funds raised? NA
Whether any approval is required to vary the objects of NA
the issue Stated in the prospectus/offer document?
(Yes/No)
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
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Objects for which funds have been raised and where there has been a deviation/variation,
in the following table:

Original
Objects

Modified
Object, if
Any

Original
Allocation

Modified
Allocation,
if any

Funds
utilised

Amount of
deviation/
variation for

Remarks, if
Any

the quarter
according
to
applicable
objects (in
Rs. Crore
and in %)

N.A

N.A N.A N.A N.A N.A N.A

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally
disclosed.

Digitally signed by

SUBRATA SuBrATA

PRADHAN

PRADHA s
Name of signatory: Subrata Pradhan
Designation: Company Secretary
Date: 20.05.2026

Annapurna Finance Private Limited | CIN : UG59990R1586FTCO]
Regd Office - Plot 1215/1401, Khandagiri Bari,

Re
Tel. - +81 674 — 2386790/2350253 | Fax : 491 674 — 2386580 | Emall

nfront of laydev Vatika, |

info@ampl.net.in | Webs
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