
Date: 12-11-2025 
 

 To, 
 BSE Limited 
 Phiroze Jeejeebhoy Towers 
 Dalal Street, Mumbai- 400 001 

Sub: Outcome of Board Meeting 

Dear Sir/Madam,  

Pursuant to Regulation 51(2), read with Schedule III (Part B) and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended time to time (the “SEBI Listing Regulations”), we hereby inform you that the 
Board of Directors of the Company, at its meeting held today, i.e., Wednesday 
November 12, 2025, which commenced at 10:00 A.M. and concluded at 6:15 P.M., has, 
inter alia,  

a) Considered and approved the unaudited financial results of the Company, along with 
the limited review report, for the quarter and half year ended September 30 2025.

b) Considered and approved the issuance of fresh Non-Convertible Debentures 
(NCDs)/structured bonds up to a limit of INR 500 crores and thereby authorizing the 
Executive Committee of the Board of Directors to effectively implement such issuance 
as and when required.

c) Appointment of Mr. Anant Khatri as an Additional Director in place of Naval Jawaharlal 
Totla (DIN: 02408585), who was a Nominee Director of the Company.

In connection with the above matter mentioned under (a), we enclose herewith the 
Unaudited Financial Results and limited review report issued by M/s. Walker Chandiok 
& Co. LLP, Statutory Auditors of the Company for the quarter and half year ended 
September 30, 2025. 

Further, disclosure regarding applicable ratios under the said Regulation is provided in 
enclosed annexure. 
This intimation will be made available on the Company’s website at 
https://www.annapurnafinance.in . 
We request you to take the same on record. 
For Annapurna Finance Private Limited 

Subrata Pradhan 
Company Secretary 
As enclosed: 

1) Unaudited Financial Results, along with Limited Review Report and the security cover prepared by the
statutory auditor.

2) Change in Directors pursuant to a change in nomination by the appointing institution

Copy to: -Debenture Trustees 

https://www.annapurnafinance.in/




















 

 

 

Statement containing details of compliance with the financial covenants, and covenants other than 
financial covenants as per the terms of debenture trust deeds of the listed NCDs of the Company 
outstanding as at September 30, 2025 
 

A. Details of Compliance with the financial covenants 

Sl 
No. 

ISIN Number Facility 
Description 

(including Detail 
Name ) 

Date of 
Trust Deed 

Covenant Description Compliance 
status* 

1 INE515Q07228 Respa Karvy 
(AFPL-12.50%-
19-12-25-PVT)  

14-Dec-18 Covenants as per clauses 11.3 
Of the Debenture Trust cum 
mortgage deed, including 
subsequent amendments. 

Complied 

2 INE515Q08093 Karvy Subdebt 
(AFPL-12.87%-
2-5-26-PVT) 

02-May-19 Covenants as per clauses 3.3 
Of the Debenture Trust deed 

Complied except 
the below 
mentioned clause:  
(i) The company 
shall maintain gross 
NPA less than equal 
to 3% of Asset 
Under 
Management. 

3 INE515Q08218 Karvy SD-II 
NCD  
(AFPL-13.10%-
29-8-28-PVT) 

28-Mar-23 Covenants as per clause 9.3 of 
Article II of Part B of 
Debenture Trust Deed 

Complied 

4 INE515Q08226 Phillip NCD-
Tranch I  
(AFPL-12.40%-
24-4-29-PVT) 

28-Jul-23 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 

5 INE515Q08226 Phillip NCD -
Tranch II  
(AFPL-12.40%-
24-4-29-PVT) 

23-Aug-23 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 

6 INE515Q08242 Phillip NCD II   
(AFPL-12.25%-
7-9-29-PVT) 

06-Dec-23 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 

7 INE515Q08267 Phillip NCD III 
NCD  
(AFPL-12%-24-
01-30-PVT) 

22-Apr-24 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 

8 INE515Q07632 Symbiotics XIV 
NCD (AFPL-
11.25%-15-12-
29-PVT) 

23-Dec-24 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 

9 INE515Q08275 Phillip SD IV-
May 2025 NCD 
(AFPL-11.75%-
14-5-31-PVT) 

13-May-25 Covenants as per clause 9.3  
of Debenture Trust Deed 

Complied 



 

 

10 INE515Q07640  Northern Arc-5-
July 2025 NCD 
(AFPL-10.95%-
22-07-27-PVT) 

21-Jul-25 Covenants as per clause 10.3  
of Debenture Trust Deed 

Complied 

 

* In respect of non-compliances, the Company has sought additional time from the respective debenture 
holders to fulfill the debt covenants and has continued to meet its debt servicing obligations. The 
debenture holders have acknowledged these requests and have not indicated any intention to pursue 
remedial actions. 

 

Notes: 

i) CRAR is computed in accordance with the Reserve Bank of India ("RBI") notification dated March 
13, 2020 w.r.t implementation of Indian Accounting standards 

ii) Other ratios have been computed using the formulae defined in the respective Debenture Trust 
Deeds. 

 

B. Declaration by the Management of Annapurna Finance Private Limited in respect of 
compliance with other covenants 
 

As Management of Annapurna Finance Private Limited (the “Company”) we are required to ensure that 
the Company complies with all the covenants other than financial covenants as stated in the debenture 
trust deeds in respect of the listed debt securities of the Company outstanding as at September 30, 2025. 
 

We certify that the Company has complied with all the covenants other than financial covenants 
including affirmative, informative and negative covenants, as stated in the debenture trust deeds in 
respect of the listed debt securities of the Company outstanding as at September 30, 2025. 
 

 

For Annapurna Finance Private Limited 

 
 
 
 

Subrata Pradhan 
Company Secretary 



 

 

 
CHANGES IN DIRECTORS DUE TO CHANGE IN NOMINATION BY THE 

APPOINTING INSTITUTION  
 

Details-1 
Particulars  
 

Director-1 
 

Directors Name Mr. Anant Khatri 
Reason for change viz. 
appointment re-appointment, 
resignation, removal,  
death or otherwise  

Appointment as an Additional Director (Nominee 
Director) 

Date of Appointment / re-
appointment/ cessation (as 
applicable) & Term of 
appointment/ re-appointment  
 

12-11-2025 
 
Appointment as an Additional Director up to the 
next General Meeting. 

Brief Profile: 
 

Mr. Anant Khatri has over 17 years of 
experience, including more than 16 years in 
financial services across banks, NBFCs, and 
AIFs (credit funds).  

He is currently Co-Heading the Performing 
Credit Strategy at Piramal Alternatives, with 
responsibilities spanning investments, fund-
raising, and portfolio management. 

 
Disclosure of  
relationships between 
Directors  

Mr. Anant Khatri is not related to any Director 
of the Company.  
 

Information as required 
pursuant to BSE Circular with 
ref. no. LIST/COMP/14/2018- 
19  
 

Mr. Anant Khatri is not debarred from holding 
the office of director by virtue of any SEBI order 
or any other such authority.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Details-2 
Particulars  
 

Director 
 

Name of Director Naval Jawaharlal Totla (DIN: 02408585), 
Nominee Director 

Reason for change viz. 
appointment re-appointment, 
resignation, removal,  
death or otherwise  

Resignation vide letter dated 03-11-2025 

Date of Appointment / re-
appointment/ cessation (as 
applicable) & Term of 
appointment/ re-appointment  
 

03-11-2025 
 
 

Brief Profile: 
 

NA 

Disclosure of  
relationships between 
Directors  

Mr. Naval Jawaharlal Totla is not related to 
any Director of the Company.  
 

Information as required 
pursuant to BSE Circular with 
ref. no. LIST/COMP/14/2018- 
19  
 

Mr. Naval Jawaharlal Totla is not debarred 
from holding the office of director by virtue of 
any SEBI order or any other such authority.  
 

 



 

   
Annapurna Finance Private Limited I CIN : U65999OR1986PTC015931  

Regd. Office : Plot 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar – 751 030, Odisha 
Tel. : +91 674 – 2386790/2350253 I Fax : +91 674 – 2386580 I Email :  info@ampl.net.in I Website : www.annapurnafinance.in 

 
 To               Date: 12-11-2025 
 BSE Limited 
 Phiroze Jeejeebhoy Towers 
 Dalal Street, Mumbai- 400 001 
 
Subject: Statement of utilization of issue proceeds under Regulation 52(7) & (7A) of 
Securities & Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 as amended time to time for the quarter ended on  September 30, 2025.  
 
Dear Sir/Madam, 
 
Pursuant to provision of Regulation 52(7)  of Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended time to time ,we 

hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the 

Company and listed on the stock exchange has been utilized for the purpose for which these 

proceeds were raised as disclosed in the information memorandum/General Information 

Document & Key Information Document(s). 

Further during the quarter ended September 30 2025, Company has issued below listed Non-

Convertible Securities (Non-Convertible Debentures)  

Scrip 
Code ISIN Number Issuance   

Date 

 
 

Allotment 
date 

Coupon 
Rate 

Amount 
Issued 
(Rs. In 
Crores) 

Rating 

976927 INE515Q07640 21-07-
2025 

22-07-2025 10.95% 75.00 ICRA A- 
(Stable) 

 

 

Pursuant to Regulation 52(7A) of the SEBI LODR Regulations, there is no material deviation in 

the use of the proceeds from the issue of above-mentioned Non-Convertible Securities from the 

objects stated in the Information Memorandum/General Information Document, and Key 

Information Document(s), 
 

A Statement on utilization of proceeds for the quarter ended September 30 2025, is provided as 

Annexure A. 

Kindly take the same on record.  
For Annapurna Finance Private Limited 

 

Subrata Pradhan 
(Company Secretary) 



 

   
Annapurna Finance Private Limited I CIN : U65999OR1986PTC015931  

Regd. Office : Plot 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar – 751 030, Odisha 
Tel. : +91 674 – 2386790/2350253 I Fax : +91 674 – 2386580 I Email :  info@ampl.net.in I Website : www.annapurnafinance.in 

 

Annexure-A 
 
A. Statement of utilization of issue proceeds: 

 

 

Name of 
the Issuer 

 
 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement
) 

 

Type of 
instrument 

 
 

Date of 
raising 
funds 

 
 

Amount Raised 

 
 

Funds utilized 

 
 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

 

Remark
s, if any 

1 2 3 4 5 6 7 8 9 10 
Annapurna 

Finance 
Private 
Limited 

INE515Q07640 Private 
Placement 

Non-
Convertible 
Debentures 

22-07-2025 75 Crores Yes No N.A. N.A. 

 
 
 
 

 



 

   
Annapurna Finance Private Limited I CIN : U65999OR1986PTC015931  

Regd. Office : Plot 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar – 751 030, Odisha 
Tel. : +91 674 – 2386790/2350253 I Fax : +91 674 – 2386580 I Email :  info@ampl.net.in I Website : www.annapurnafinance.in 

 
B. Statement of deviation/variation in use of Issue proceeds:   

 

Particulars Remarks 
Name of listed entity Annapurna Finance Private 

Limited 
Mode of fund raising (Public issue/ Private placement) Private placement 
Type of instrument (Non-Convertible Securities ) Non-Convertible Securities 
Date of raising funds     22-07-2025 
Amount raised (In Rs. Crore) 75 Crores 
Report filed for quarter ended September 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue Stated in the prospectus/offer document? 
(Yes/No) 

No 

If yes, details of the approval so required? N.A. 
Date of approval N.A. 
Explanation for the deviation/variation N.A. 
Comments of the audit committee after review N.A. 
Comments of the auditors, if any N.A. 
Objects for which funds have been raised and where there has been a deviation/variation, 
in the following table: 

 
Original 
Objects 

Modified 
Object, if 
Any 

Original 
Allocation 

Modified 
Allocation, 
if any 

Funds 
utilised 

Amount of 
deviation/ 
variation for 
the quarter 
according 
to 
applicable 
objects (in 
Rs. Crore 
and in %) 

Remarks, if 
Any 

General 
corporate 
purposes 

N.A N.A N.A Yes N.A N.A 

 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 
Name of Signatory: Subrata Pradhan 
Designation: Company Secretary 
Date: 12-11-2025 

 



 

 

 

To,                                                                                                            12-11-2025 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001 
 
Subject: Disclosure of Related Party Transactions under Regulation 23(9) of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 for the half year 
ended September 30, 2025. 
 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 23(9) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, as amended from time to time, please 
find enclosed herewith the disclosure of Related Party Transactions for the half year 
ended September 30, 2025. 

Kindly take the above information on your records. 

 
For Annapurna Finance Private Limited 
 

 
Subrata Pradhan 
Company Secretary 
 



 

 

Disclosure of related party transactions under regulation 23(9) of SEBI(LODR) Regulations 2015, for the period half year ended as on September 30, 2025 
 Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken. 

S. No Details of the party 
(listed 
entity/subsidiary) 
entering into 
the transaction 

Details of the counter party Type of 
related party 
transaction 

Value of the 
related 
party 

transaction 
as 

approved 
by the 
audit. 

Committee 
(refer Note 

No 6a) 

Value of 
transaction 
during the 
reporting 

period 
(Rs In 
Lakhs) 

In case monies are 
due to either party 
as a result of the 

transaction 

In case any 
financial 
indebtedness 
is incurred to 
make or give 
loans, inter-
corporate 
deposits, 
advances or 
investments 

 
Details of the loans, intercorporate deposits or investments 

Name Name Relationship of 
the counterparty 
with the listed 
entity or its 
subsidiary 

   Openin
g 
balanc
e 

Closi
ng 
balan
ce 

Nature of 
indebtedne
ss (loan/  
issuance of 
debt/ any 
other etc.) 

Cost Tenure Nature 
(loan/ 
advance/inte
rcorporate 
deposit/ 
investment 

Intere
st 
Rate 
(%) 

Tenure Secured/ 
unsecured 

Purpose for which the 
funds will be utilised by 
the ultimate recipient 
of funds (end usage) 

 
1 

Annapurna 
Finance Pvt Ltd.  
 

Mr. 
Gobinda 
Chandra 
Pattanaik 

Promoter cum 
MD 

Remuneration    
232.08 

 
 

0 

 
 

0 

        

 
2 

Annapurna 
Finance Pvt Ltd.  

Mr. 
Dibyajyoti 
Pattanaik 

Promoter 
cum 
Director 

Remuneration    
92.31 

 
0 

 
0 

        

 
3 

Annapurna 
Finance Pvt Ltd.  

Mr. Satyajit 
Das 

Chief Financial 
Officer 

Remuneration    
85.01 

 
0 

 
0 

        

 
4 

Annapurna 
Finance Pvt Ltd.  

Mr. Subrat 
Pradhan 

Company 
Secretary 

Remuneration    
23.82 

 
0 

 
0 

        

 
5 

Annapurna 
Finance Pvt Ltd.  

Mr. Sanjay 
Pattanaik 

Chief Operating 
Officer 

Remuneration 
    

         81.38 0 0         

6 Annapurna 
Finance Pvt Ltd.  

Mr. Ashok 
Ranjan 
Samal 

Independent 
Director 

  Sitting Fees  10.00 0 0         

7 Annapurna 
Finance Pvt Ltd.  

Mr. 
Govinda 

Independent 
Director 

  Sitting Fees  4.60 0 0         



 

 

Rajulu 
Chintala 

8 Annapurna 
Finance Pvt Ltd.  

Mr. Prateek 
Shrivastava 

Independent 
Director 

Sitting Fees  7.60 0 0         

9 Annapurna 
Finance Pvt . Ltd.  

M/s. 
Annapurna 
Employees 
Welfare Trust 

Trust Loans & 
advances 

 22.00 
 

237 259 
 

        

     Total 558.80           
 
 
        NOTES: 

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for 
existing related party transactions even if there is no new related party transaction during the reporting period. 

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once. 
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed 

banks. 
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in 

other months, the six months period shall apply accordingly. 
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall 

be disclosed separately and there should be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the 
reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be 
no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off. 

6. In case of a multi-year related party transaction: 
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit 
committee. -The value of related party transactions, comprising remuneration to directors (including sitting fees), was approved by the Audit Committee in accordance with the respective 
employment agreements. Further, the Committee also approved an amount of ₹2 Crore as loans and advances to the Trust.” 
b. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”. 

        7.     "Cost" refers to the cost of borrowed funds for the listed entity. 
        8.    PAN will not be displayed on the Stock Exchange(s) website. - Since the PAN will not be displayed on the Stock Exchange(s) website, it has not been included in the format. 
        9.   Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported. 
 
 

For Annapurna Finance Private Limited 
 
 
 
Company Secretary  
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