Date: 21-05-2024

To,

The General Manager, The Catalyst Trusteeship Limited

Department of Corporate Services, (Debenture Trustee)

BSE Limited, 604, 6th Floor, Windsor Building, Off CST Road,
Floor 25t Phiroze Jeejeebhoy Towers, Kalina, Santacruz East, Mumbai — 400098,
Dalal Street, Mumbai- 400001. Maharashtra, India

Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 51(2) read with Schedule Il (Part B) and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “SEBI Listing
Regulations”), the Board of Directors of the Company at its meeting held today, i.e., May 21, 2024,
which commenced at 12:15 P.M. and concluded at 6:15 P.M. has inter alia, considered and approved the
Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Year
ended March 31, 2024.

With respect to the same, we enclose herewith the Audited Financial Results (Standalone and
Consolidated) and the Audit Report issued by M/s. BSR & Co, LLP, Statutory Auditors of the Company.

Further, disclosure regarding applicable ratios under the said Regulation is also provided in Annexure .

This intimation will be made available on the Company’s website https://www.annapurnafinance.in.
We request you to take the same on record.

For Annapurna Finance Private Limited

SU B RATA Digitally signed by
SUBRATA PRADHAN

P RA D H A Date: 2024.05.21
18:44:55 +05'30'

Company Secretary

Subrata Pradhan

As enclosed:

a) Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year ending
March 2024

b) Audited Financial Results (Standalone and Consolidated) along with Audit Report

c) Security Cover as on 31 March 2024

d) Annual Utilization as on 31 March 2024

Annapurna Finance Private Limited I CIM : U659990R1986PTC015931
Regd. Office : Plot 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar — 751 030, Odisha

Tel. : +91 674 — 2386790/2350253 | Fax - +91 674 — 2386580 | Email : info@ampl.net.in | Website : www.annapurnafinance.in
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Date: 21-05-2024

To,
The General Manager, The Catalyst Trusteeship Limited
Department of Corporate Services, (Debenture Trustee)
BSE Limited, 604, 6th Floor, Windsor Building, Off CST
Floor 25t Phiroze Jeejeebhoy Towers, Road, Kalina, Santacruz East, Mumbai -
Dalal Street, Mumbai- 400001. 400098, Maharashtra, India

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental
Qualified Borrowings for the financial year ending March 2024

Dear Sir/Madam,

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172
dated October 19, 2023 and pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (the “SEBI Listing
Regulations”), please find below required details as on financial year ending March 2024, :

Particulars Amount (Rs. In Crores)
Outstanding Qualified Borrowings at the start of the financial
6239.17
year (Rs. In Crores)
Outstanding Qualified Borrowings at the end of the financial 6.176.71

year (Rs. In Crores)

Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla bonds, which A- (Positive)
have no structuring/support-built in.

Incremental borrowing done during the year (qualified

borrowing) (Rs. In Crores) 4274.50

Borrowings by way of issuance of debt securities during the year

(Rs. In Crores) 361.08

We request you to take the same on record.

For Annapurna Finance Private Limited
Digitally signed by SUBRATA

SUBRATA PRADHAN PRADHAN

Date: 2024.05.21 18:44:39 +05'30'

Company Secretary
Subrata Pradhan

Annapurna Finance Private Limited I CIN : US59990R1986PTC015931
Regd. Office : Plot 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar — 751 030, Odisha
Tel. - +91 674 — 2386790/2350253 | Fax : +91 674 — 2386580 |1 Email : info@ampl.net.in | Website : www.annapurnafinance.in



BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Incependent Auditor's Repart

To the Board of Directors of Annapurna Finance Private Limited

Report on the audit of the Standalone annual financial results

We have audited the accompanying standalone annual financial results of Annapurna Finance Private Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 52 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ”Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, the circulars, guidelines and directions issued by Reserve Bank of India
from time to time (“RBI Guidelines”) to the extent applicable and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2024.

Basis for Opinion |

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of
the Companies Act, 2013 (the “Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone annual financial results section of our report. We are independent
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these standalone annual financial results that give a true and fair view of the net profit / loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and RBI Guidelines to
the extent applicable and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

M Registered Office:

B SR & Co. {a partnership firm with Registration No. BA61223) converted into B SR & Co. LLP (a Limited 14th Floor, Central B Wing and North C Wing, Nesco_IT Park 4, Nesco Center,
Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Annapurna Finance Private Limited

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has ho realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

—  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone annual financial results made by Management and the Board of
Directors.

—  Conclude on the appropriateness of Management and Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

—  Evaluate the overall presentation, structure and content of the standalone annual financial results, including
the disclosures, and whether the standalone annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Annapurna Finance Private Limited

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31 March 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Sameer Mota

Partner
Bhubaneswar Membership No.: 109928
21 May 2024 UDIN: 24109928BKDBEAS564
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ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931
Stati of Standalone Fi Results for the quarter and year ended March 31, 2024
(INR in Lakhs except for earnings per share data)
o Quarter ended Year ended
No. Particulars March 31,2024 | December 31,2023 | March 31, 2023 March 31, 2024 March 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |[INCOME
(a) Revenue from operations
Interest income 40,672 43,084 27,570 1,64,779 1,20,896
Fees and commission income 2 - 1 4 24
Net gain on fair value changes 324 298 490 1,503 1,111
Net gain on derecognition 'of f"ma.ncial instruments measured at fair value 15,939 8,988 14,831 39,673 33,747
through other comprehensive income
Total revenue from operations 56,937 52,370 42,892 2,05,959 1,55,778
(b) Other income 651 282 207 1,467 1,179
Total income 57,588 52,652 43,099 2,07,426 1,56,957
2 |EXPENSES
(a) Finance costs 20,228 20,148 17,982 80,220 66,531
(b) Impairment on financial instruments 12,464 7,406 12,400 32,796 36,184
(c) Employee benefits expenses 13,091 12,104 10,172 49,611 39,062
(d) Depreciation, amortization and impairment 480 432 295 1,623 1,244
(€) Other expenses 3,755 2,966 1,990 12,073 9,518
Total expenses 50,018 43,056 42,839 1,76,323 1,52,539
3 |Profit before exceptional items and tax (1-2) 7,570 9,596 260 31,103 4,418
4  |Exceptional items - - - - -
S |Profit before tax (3-4) 7,570 9,596 260 31,103 4,418
6 |Tax expense
Current tax 169 - - 169 -
Deferred tax 1,731 2,418 335 7,692 1,146
Total tax expense 1,900 2,418 335 7,861 1,146
7 |Profit/(loss) for the period / year from continuing operations (5-6) 5,670 7,178 (75) 23,242 3,272
8 |Profit/ (loss) from discontinued operations - - - - -
9 |Tax expense of discontinued operations - - - - -
10 |Profit/ (loss) from discontinued operations (after tax) (8-9) - - - - -
11 |Profit/(loss) for the period / year (7+10) 5,670 7,178 (75) 23,242 3,272
12 |Other Comprehensive Income (OCI)
(a) (i) Items that will not be reclassified to profit or loss
- Re-measurement of the defined benefit liabilities (14) 65 28 110 G0
(i) Income tax relating to items that will not be reclassitied to profit or loss 3 (16) (O] (28) (15)
Sub-total (a) (11) 49 21 82 45
(b) (i) Items that will be reclassified to profit or loss
- Fair value of loans and advances (3,518) 1,246 1,570 (5,444) 2,768
- Cashflow hedges 671 (687) 71 (601) 496
- Fair value of investments “) - - (O] -
(ii) Income tax relating to items that will be reclassified to profit or loss 718 (141) (413) 1,523 (821)
Sub-total (b) (2,133) 418 1,228 (4,526) 2,443
Other comprehensive income/ (loss) (a+b) (2,144) 467 1,249 (4,444) 2,488
13 |Total comprehensive income for the period / year (11+12) 3,526 7,645 1,174 18,798 5,760
14 Earnings per share (face value of Rs 10/- each) (not annualised for interim
periods)
(a) Basic (Rs) 5.45 7.88 (0.08) 24.63 3.93
(b) Diluted (Rs) 5.06 6.37 (0.08) 20.64 3.34




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Note 1
Standalone balance sheet
(INR in Lakhs)
As at As at
Sr. No. Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
ASSETS
(1)|Financial assets
(a)|Cash and cash equivalents J 25,936 75,679
(b)|Bank balance other than (a) above 48,197 84,034
(c)|Derivative financial instruments 1,620 2,187
(d)[Receivables
(i) Trade receivables 2 -
(if) Other receivables - =
(e)|Loans 7,44,952 6,32,625
(f)|Investments 19,998 10,049
(g)|Other financial assets 50,428 39,800
Subtotal - financial assets (A) 8,91,133 8,44,374
(2)|Non-financial assets
(a)|Current tax assets (net) 4,704 4,007
(b)|Deferred tax assets (net) - 2,828
(c)[Property, plant and equipment : 2,853 2,386
(d)|Other intangible assets 492 422
(e)|Other non-financial assets 2,414 3,768
Subtotal - Non- financial assets (B) 10,463 13,411
Total assets (A+B) 9,01,596 8,57,785
LIABILITIES AND EQUITY
Liabilities
(1)|Financial liabilities
(a)|Derivative financial instruments 202 -
(b)|Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises 1,601 1,836
(II) Other payables
(i) Total outstanding dues of micro enterprises and small enterprises = &
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises g j
(c) | Debt securities 87,787 1,53,008
(d)|Borrowings (other than debt securities) 5,60,417 5,19,132
(e)[Subordinated liabilities 46,264 32,714
(f) |Other financial liabilities 34,385 28,217
Subtotal - financial liabilities (A) 7,30,656 7,34,907
(2)|Non-financial liabilities
(a)|Provisions 1.112 1,323
(b)|Deferred tax liabilities ( net) 3,370 -
(c)|Other non-financial liabilities ‘ 507 724
Subtotal - non-financial liabilities (B) 4,989 2,047
Total liabilities (A+B) 7,35,645 7,36,954
@) [Equity
(a)|Equity share capital 10,154 8,813
(b)|Instruments entirely equity in nature 300 300
(c)|Other equity 1,55,497 1,11,718
Subtotal - Equity (C) 1,65,951 1,20,831
Total liabilities and equity (A+B+C) 9,01,596 8,57,785




Annapurna Finance Private Limited

Note 2
Standalone statement of cash flows for the year ended March 31, 2024

(INR in Lakhs)
Particulars For the year ended

March 31, 2024 March 31, 2023
(Audited) (Audited)

Cash flows from operating activities
Profit before tax 31,103 4,418
Adjustments for:
Depreciation, amortisation and impairment 1,623 1,244
Impairment on financial instruments 32,796 36,184
Profit on sale of property, plant and equipment 3) =
Profit on sale of current investments (1,503) (1,111)
Net gain on derecognition of financial instruments measured at FVOCI (39,673) (33,747)
Share based payments to employees : 32 10
Interest income (1,58,492) (1,14,382)
Finance cost 80,153 66,475
Operating loss before working capital changes (53,964) (40,909)
Movements in working capital:
Decrease in other financial and non financial assets 30,529 10,670
Decrease in bank balance other than cash and cash equivalents 35,838 10,855
(Decrease)/Increase in trade receivables 2) 5
Increase in loans (1,52,908) (1,81,975)
Increase in other financial and non financial liabilities 6,206 17,245
(Decrease)/Increase in provisions (211) 137
(Decrease)/Increase in trade payables (235) 438
Cash used in operations (1,34,747) (1,83,534)
Interest received 1,56,410 1,15.793
Finance cost paid (81,928) (67,301)
Income tax paid (net of refunds) (702) (1,756)
Net cash flows used in operating activities (A) (60,967) (1,36,798)
Cash flows from investing activities
Purchase of property, plant and equipment (1,543) (1,282)
Proceeds from sale of property, plant and equipment 41 -
Purchase of other intangible assets (409) (424)
Purchase of current investments (3,92,635) (3,80,300)
Proceeds from sale of current investments " 3,83,307 3,81,411
Net cash flows used in investing activities (B) (11,239) (595)
Cash flows from financing activities
Proceeds from issuance of equity share capital (including securities premium) 115 11,648
Proceeds from debt securities 14,108 33,563
Repayment of debt securities (52,815) (42,567)
Repayment of interest portion of lease liabilities 67) (56)
Repayment of principal portion of lease liabilities (188) (138)
Proceeds from borrowings (other than debt securities) 4,29,087 4,09,781
Repayment of borrowings (other than debt securities) (3,82,377) (2,93,707)
Proceeds of subordinated liabilities 22,000 2,000
Repayment of subordinated liabilities (7,400) (2,500)
Share issue expenses - (86)
Net cash flows generated from financing activities (C) 22,463 1,17,938
Net decrease in cash and cash equivalents (A+B+C) L (49,743) (19,455)
Cash and cash equivalents at the beginning of the year 75,679 95,134
Cash and cash equivalents at the end of the year 25,936 75,679
Components of cash and cash equivalents at the end of the year
On current accounts 24,234 48,355
Deposit with original maturity of less than three months 1,120 27,102
Cash on hand 582 222
Total cash and cash equivalents at the end of the year ) 25,936 75,679

Note :
The above statement of cash flows has been prepared under the indirect method set out in IND AS 7 Statement of Cash Flows.
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The Standalone financial results of Annapurna Finance Private Limited (the '‘Company') together with the results for the comparative reporting periods have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards ('IND AS') as prescribed under section 133 of the Companies Act, 2013
(the 'Act’) read with relevant rules issued thereunder and other ing principles g Ily pted in India and in compliance with Regulation 52 of the Securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'SEBI Listing Regulations'). Any application guidance /clarification /directions
issued by Reserve Bank of India ('RBI') or other regulators are implemented as and when they are issued / applicable.

The Company is a Non-Banking Finance Company registered with RBI as a Non Deposit taking - Systemically Important - Micro Finance Institution,

The above standalone financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and have been approved and taken on record by the
board of directors at its meeting held on May 21, 2024. The statutory auditors of the Company have audited the aforesaid results,

Pursuant to the exercise of options under the iployee stock option sch the Company has allotted 11,100 and 31,800 equity shares respectively, during the quarter and year
ended March 31, 2024.

Pursuant to receipt of letter dated January 03, 2024 from RBI, on January 04, 2024, the Company has converted 2,20,18,814 Series A1 Compulsory Convertible Preference Sharcs
('CCPS') by allotting 1,33,74,335 equity shares.

The Company has breached covenants of 7 loan facilities/ debentures with a carrying amount of INR 33,392 lakhs as at March 31, 2024. These loan facilities/ debentures are repayable
in tranches within 28 months. However, these loan facilities/ debentures contained covenants like the Company’s GNPA, PAR ratio, etc. at the defined intervals cannot exceed
threshold mentioned in each of the agreements otherwise the lenders / debenture holders have right to recall the loan facilities/ deb . The Comp ded GNPA, PAR ratio,
ctc. as at March 31, 2024. However, management has obtained waivers for all loan facilities/ debentures. Accordingly, loan facilities/ debentures with a carrying amount of INR 33,392
lakhs were not payable on demand as at March 3 1, 2024.

The Company is primarily engaged in the busi of financing and there are no separate reportable operating segments identified as per the IND AS 108 - Segment Reporting.

The Secured Listed Non-Convertible Debentures of the Company are fully secured by way of a first ranking, exclusive and continuing charge on identified receivables created pursuant
to the deed of hypothecation as identified by the Company except for two debentures where additional pari-passu charge has been created by way of mortgage of immovable property.
The minimum security of 100% for the Secured Listed Non-Convertible Debentures outstanding has been maintained at all times as per the terms of Term Sheet/ Offer
Jum and/or Debenture Trust Deed, sufficient to discharge the principal amount thereon.

T seti
D Tnformation

The standalone financial results includes the results for the quarter ended March 31, 2024 being the balancing figure between audited figures in respect of the full financial year ended
31 March 2024 and the published year to date figures up to the nine months ended of the previous financial year which were subject to a limited review by the statutory auditors of the
Company.

Discl P to RBI Notification No RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 pertaining to resolution framework for COVID-19 related
(INR in Lakhs)
Type of borrower Exposure to accounts classified as|Of (A), Of (A) amount Of (A) amount paid [Exposure to accounts
tandard q tolaggregate  |written off during |by the borrowers |classified as standard
impl ion of resolution plan|debt that the half-year during the half- consequent to
- position as at the end of the|slipped into year implementation of
previous half-year (A) (September|NPA during (Refer Note) resolution plan - position
30, 2023) the half-year as at the end of this half-
year (March 31, 2024)
Personal loans 403 91 - 124 187
Corporate persons
|i) Of which MSMEs - - - - -
ii) Others - - - - -
Total 403 91 - 124 187
Note: Net of interest amount capitalised during the moratorium period.
Disclosure pursuant to RBI Notification No RBI/2020-21/32 DOR.STR.REC.12/21 -04.048/2021-22 dated May 5, 2021 pertaining to resolution fr k-2 for COVID-19 related
stress
(INR in Lakhs)
Type of borrower Exp e to lassified as|Of (A), Of (A) amount Of (A) amount paid |Exposure to accounts
standard consequent tolaggregate  (written off during |by the borrowers |classified as standard
impl ion of resolution plan|debt that the half-y during the half- consequent to
- position as at the end of the|slipped into year implementation of
previous half-year (A) (September|NPA during resolution plan - position
30, 2023) the half-year as at the end of this half-
year (March 31, 2024)
Personal loans 618 189 1 237 191
Corporate persons
1) Of which MSMEs - - - - -
i) Others - - - - -
Total 618 189 1 237 191

Note: Net of interest amount capitalised during the moratorium period.

The Company has not transferred any stressed loans to Asset Reconstruction Companies ('ARCs') during the quarter and year ended March 31, 2024. The Company had sold loans to
an ARC on March 28, 2023 and Security Receipts ('SRs') were received as considerations for the transfer of loans. The sale of loans to ARC did not meet the derecognition
requirement as per Tnd AS 109. However, as the legal form of the asset has changed from loans to investr it is d under i SRs have followed the same
measurement / classification approach and ECL has been recognized in a similar manner as applicable to the underlying loans. As at March 31, 2024, gross carrying amount of SRs is
INR 31,516 lakhs, impairment loss allowance on SR is INR 22,464 lakhs and net carrying amount of SR is INR 9,052 lakhs.

Details of recovery rating assigned for security receipts as on March 31, 2024.

5 . | Book Value
Recovery Rating Scale [Implied recovery (INR in Lakhs) |
RR3 50% to 75% 31,516




15 Ratios

v As at As at As at

partealars March 31,2024 | December 31,2023 | March 31, 2023
() Debt Equity Ratio (Nos. of times) 4.18 5.11 5.83
(b) Debt service coverage ratio NA] NA NA|
(c) Interest service coverage ratio NA| NA NA
(d) O ling red ble prefc shares (quantity and value) NI N NI
(¢) Net worth (INR in Lakhs) 1,65,951 1,36,133 1,20,831
(f) Current liability ratio NA| NA| NA]
(g) Current ratio NA| NA| NA|

h) Long term debt to working capital NA| NA| NA|
(i) Bad debts to accounts receivable ratio NA| NA] NA

j) Total debts to total assets (Nos. of times) 0.77 0.80 0.82
(k) Debtors turnover NA NA| NA|
(1) Inventory turnover NA| NA| NA]
(m) Gross stage Il (GNPA) loans* (%) 2.69%) 3.17%! 3.84%
(n) Net stage IIl (NNPA) loans* (%) 0.70%, 1.00%) 1.35%]
(0) Provision coverage ratio (PCR) (%) 74.56%) * 69.19%) 65.78%)
(p) Capital risk adequacy ratio (CRAR) (%) 25.45% 26.00%) 24.66%)
(9) Liquidity coverage ratio (LCR) (%) 131.52% 118.86% 359.05%)
(r) Capital redemption reserve NA| NA| NA|
(s) Debenture redemption reserve NA] NA| NA|
* Gross and net stage IIT loans do not include accrued interest of INR 1 1,172 as at March 31, 2024 (INR 8,893 lakhs as at March 31, 2023) on loans. GNPA and NNPA including accrued interest on
gross and net stage I1I loans is 2.87% and 0.95%, respectively.

Quarter ended Year ended
Particulars o
March 31, 2024 | December 31, 2023 | March 31,2023 March 31, 2024 March 31, 2023
a) Net profit margin (%) 9.85% 13.63% (0.17%) 11.20%| 2.09%
b) Operating margin (%) NA NA NA NA] NA

Note: Certain ratios/line items marked with remark "NA" are not applicable since the Company is a non banking financial company registered with RBI.

16 Details of loans transferred during the quarter and year ended March 31, 2024 under RBI Master Direction RBLDOR.2021

dated September 24, 2021 (updated as on December 5, 2022) are given below:

@

Details of transfer through Direct assignment in respect of loans not in default during quarter and year ended March 31, 2024.

-22/86 DOR.STR.REC.51/21.04.048.2021-22 on Transfer of Loan Exposures

For the quarter ended March 31, 2024 For the year ended March 31, 2024
Particulars To ARC To permitted To other To ARC To'permitted To other transferces
transferees transferees transferees

Number of Loans - 2,39.010 - - 5,54,609 -
Aggregate amount (Rs in Lakhs) - 1,28.657 - - 3,07,615 -
Sale consideration (Rs in Lakhs) - 1,15,791 - - 2,76,853 -
Number of transactions - 9 - - 24 -
Weighted average remaining maturity (in months) - 27 - - 29 -
Weighted average holding period after origination (in months) - 5 - - 5 -
Retention of beneficial economic interest (MRR) (Rs in Lakhs) - - 12,866 - - 30,762 -
Coverage of tangible security coverage - NA - - NA =
Rating wise distribution of rated loans - NA - - NA -
‘Number of instances (transactions) where transferred as agreed to NA NA

replace the transferred loans - - - -
Number of transferred loans replaced - NA - - NA =

(ii) The Company has not transferred any non performing assets (NPAs) during the quarter and year ended March 31, 2024,

(iii) Details of loans acquired through Direct assignment in respect of loans not in default during the quarter and year ended March 31, 2024.

Details of loan acquired during the year

For the quarter ended March 31, 2024

For the year ended March 31, 2024

From other Froii ARC From other From ARC
transferors transferors
Aggregate consideration paid 27511 - 49,947 -
Weighted average residual tenor of loans acquired 17 - 18 -

(iv) The Company has not acquired any stressed loans during the quarter and year ended March 31, 2024,

17 Subsequent events

On May 7, 2024, a few shareholders divested their investment in the Company which was ac

Date : May 21, 2024
Place: Bhubaneswar

quired by Piramal Alternatives Trust, India SME Investments Fund - I and Mr. Anand Surana. On May 9, 2024, the
revised shareholding was approved in the Extra Ordinary General Meeting (‘EGM’) of the Company.
On May 7, 2024, Piramal Alternatives Trust has further invested Rs.30,000 lakhs in the form of optionally convertible debentures.
W.e.f. May 9, 2024, Mr. Noval Totla has been appointed as nominee director (representing Piramal Alternatives Trust) of the Company and Mr. R. V. Dillip Kumar has resigned from the board of directors.

For Annapurna Finance Private Limited

U o

® "»L\\ nt

Dibyajyoti Pattanaik
Director
DIN: 02764187




BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Independent Auditor's Report

To the Board of Directors of Annapurna Finance Private Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Annapurna Finance Private
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as the “Group”), for the year ended 31 March 2024, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities
1. Annapurna SME Finance Private Limited; and
2. Annapurna Employee Welfare Trust

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, the circulars, guidelines and directions issued by
Reserve Bank of India from time to time (“RBI Guidelines”) to the extent applicable and other
accounting principles generally accepted in India, of consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended 31 March
2024.

Basis for Opinion |

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audlit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, along with the consideration of reports of the other auditors
referred to in sub paragraph no. a of the “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the consolidated annual financial results.

A

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a Limited Liability 14th Floor, Central_B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Partnership with LLP Registration No. AAB-8181) with effect from Octcber 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP
Independent Auditor’s Report (Continued)

Annapurna Finance Private Limited

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and RBI Guidelines to the extent applicable and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. The respective Management and the Board of Directors of the companies /
Trustees of the Trust included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company /
Trust and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by Management and the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, respective Management and the Board of
Directors of the companies / Trustee of the Trust included in the Group are responsible for assessing
the ability of each company / Trust to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors / Trustees of the Trust either intends to liquidate the company / Trust or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies / Trustees of the Trust included in the Group is
responsible for overseeing the financial reporting process of each company / Trust.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial §tatements on
whether the company has adequate internal financial controls with reference to financial statements

in place and the operating effectiveness of such controls.
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BSR&Co. LLP
Independent Auditor’s Report (Continued)

Annapurna Finance Private Limited

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by Management
and the Board of Directors.

— Conclude on the appropriateness of Management and the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

—  Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entity included
in the consolidated annual financial results of which we are the independent auditor. For the other
entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph no. a of the “Other Matter” paragraph in this audit
report.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of.the gudlt a_nd
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied _with relevant
ethical requirements regarding independence, and to communicate with them all relatlonshlps and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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BSR&Co. LLP
Independent Auditor’s Report (Continued)

Annapurna Finance Private Limited

Other Matter

a. The consolidated annual financial results include the audited financial results of two subsidiaries,
whose financial results reflect total assets (before consolidation adjustments) of Rs. 735.93 lakh as at
31 March 2024, total revenues (before consolidation adjustments) of Rs. 29.53 lakh, total net profit
after tax (before consolidation adjustments) of Rs. 20.02 lakh and net cash inflows (before
consolidation adjustments) of Rs. 21.82 lakh for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The independent auditor’s reports on the financial statements of these entities have been
furnished to us by management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

MMCW'P\. ~-

Sameer Mota

Partner
Bhubaneswar Membership No.: 109928
21 May 2024 UDIN: 24109928BKDBED4013
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ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R 1986PTC015931

Statement of consolidated financial results for the year ended March 31, 2024

(INR in Lakhs except for earnings per share data)

Sr Year ended
No' Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
1 [INCOME
(a) Revenue from operations
Interest income 1,64,808 1,20,923
Fees and commission income & 24
Net gain on fair value changes 1,503 1,111
Net gain on derecognition of financial instruments measured at fair value 39,673 33,747
through other comprehensive income
Total revenue from operations 2,05,988 1,55,805
(b) Other income 1,467 1,179
Total income 2,07,455 1,56,984
2 |EXPENSES
(a) Finance costs 80,220 66,531
(b) Impairment on financial instruments 32,796 36,184
(c) Employee benefits expenses 49,611 39,062
(d) Depreciation, amortisation and impairment 1,623 1,244
(e) Other expenses 12,074 9,519
Total expenses 1,76,324 1,52,540
3 |Profit before exceptional items and tax (1-2) 31,131 4,444
4 |Exceptional items = 3
5 |Profit before tax (3-4) 31,131 4,444
6 |Tax expense
Current tax 175 7
Deferred tax 7,692 1,146
Total tax expense 7,867 1,153
7 |Profit for the year from continuing operations (5-6) 23,264 3,291
8 |Profit / (loss) from discontinued operations - -
9 |Tax expense of discontinued operations - -
10 | Profit / (loss) from discontinued operations (after tax) (8-9) - -
11 | Profit for the year (7+10) 23,264 3,291
12 [Other Comprehensive Income (OCI)
(a) (i) Items that will not be reclassified to profit or loss
- Re-measurement of the defined benefit liabilities 110 60
(ii) Income tax relating to items that will not be reclassified to profit or loss @8) (13}
Subtotal (a) 82 45
(b) (i) Items that will be reclassified to profit or loss
- Fair value of loans and advances (5,444) 2,768
- Cashflow hedges (601) 496
- Fair value of investment 1Y) 2
(ii) Income tax relating to items that will be reclassified to profit or loss 1,523 (821)
Subtotal (b) (4,526) 2,443
Other comprehensive income (a+b) (4,444) 2,488
13 | Total comprehensive income for the year (11+12) 18,820 5,779
14 Earnings per share (face value of Rs 10/- each) (not annualised for interim
periods)
Basic (Rs) 24.68 3.96
Diluted (Rs) 20.67 3.36




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030

CIN: U659990R1986PTC015931

Note 1
Consolidated balance sheet
(INR in Lakhs)
As at . Asat
Sr. No. Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
ASSETS
(1)|Financial assets
(a)|Cash and cash equivalents 25,962 75,710
(b)|Bank balance other than (a) above 48,744 84,540
(c)|Derivative financial instruments 1,620 2,187
P (d)|Receivables
(i) Trade receivables 2 -
(ii) Other receivables - -
(e)|Loans 7,44,952 6,32,625
(f)|Investments 19,498 9,549
(g)|Other financial assets 50,253 39,705
Subtotal - financial assets (A) 8,91,031 8,44,316
(2)|Non-financial assets
(a)|Current tax assets (net) 4,701 4,003
(b)|Deferred tax assets (net) - 2,822
(c)|Property, plant and equipment 2,853 2,386
(d)|Other intangible assets 492 422
(e)|Other non-financial assets 2,414 3,769
Subtotal - Non- financial assets (B) 10,460 13,402
Total assets (A+B) 9,01,491 8,57,718
LIABILITIES AND EQUITY
Liabilities
(1)|Financial liabilities
(a)|Derivative financial instruments 202 -
(b)|Payables
(I) Trade Payables - -
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and 1,601 1,836
small enterprises
(I) Other Payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises ) )
(c)| Debt securities 87,787 1,53,008
(d)|Borrowings (other than debt securities) 5,60,417 5,19,132
(e)|Subordinated liabilities 46,264 32,714
()| Other financial liabilities 34,387 28,217
Subtotal - financial liabilities (A) 7,30,658 7,34,907
(2)|Non-financial liabilities
(a)|Provisions 1112 1,323
(b)|Deferred tax liabilities (net) 3,370
(c)|Other non-financial liabilities 507 724
Subtotal - Non- financial liabilities (B) 4,989 2,047
Total liabilities (A+B) 7,35,647 7,36,954
(3)|Equity
(a)|Equity share capital 10,144 8,806
(b)|Instruments entirely equity in nature 300 300
(c)|Other equity 1,55,400 1,11,658
Subtotal - Equity (C) 1,65,844 1,20,764
Total liabilities and equity (A+B+C) 9,01,491 8,57,718

fn




ANNAPURNA FINANCE PRIVATE LIMITED
Registered Office:- Plot No. 1215/1401, Khandagiri Bari, Infront of Jaydev Vatika, Bhubaneswar - 751030
CIN: U659990R1986PTC015931

Note 2
St: t of lidated cash flows for the year ended March 31, 2024

(INR in Lakhs)

For the year ended
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)

Cash flows from operating activities _
Profit before tax 31,131 4,444
Adj ts for:
Depreciation, amortisation and impairment 1,623 1,244
Impairment on financial instruments 32,796 36,183
Profit on sale of property, plant and equipment 3) -
Profit on sale of current investments (1,503) (1,111)
Net gain on derecognition of financial instruments measured at FVOCI (39,673) (33,747)
Share based payments to employees 32 10
Interest income (1,58,521) (1,14,409)
Finance cost 80,153 66,474
Operating loss before working capital changes (53,965) (40,912)
Movements in working capital:
Decrease in other financial and non financial assets 30,524 10,650
Decrease in bank balance other than cash and cash equivalents 35,838 10,855
(Decrease) / increase in trade receivables ) 5
Increase in loans s (1,52,908) (1,81,975)
Increase in other financial and non financial liabilities 4 6,289 17,269
(Decrease)/increase in provisions (211) 137
(Decrease)/increase trade payables (235) 438
Cash used in operations (1,34,670) (1,83,533)
Interest income received 1,56,410 1,15,793
Finance cost paid (81,928) (67,301)
Income tax paid (net of refunds) (706) (1,759)
Net cash flows used in operating activities (A) (60,894) (1,36,800)
Cash flows from Investing activities
Purchase of property, plant and equipment (1,543) (1,282)
Proceeds from sale of property, plant and equipment 41 -
Purchase of Intangible assets (409) (424)
Purchase of current investments (3,92,698) (3,80,300)
Proceeds on sale of current investments 3,83,822 3,81,929
Investment in fixed deposits with maturity of more than 3 months (530) (502)
Net cash flows used in investing activities (B) (11,317) (579)
Cash flow from financing activities
Proceeds from issuance of equity share capital (including securities premium) 115 11,648
Proceeds from debt securities 14,108 33,563
Repayment of debt securities (52,815) (42,567)
Repayment of interest portion of lease liabilities 67) (56)
Repayment of principal portion of lease liabilities (188) (138)
Proceeds from borrowings (other than debt securities) } 4,29,087 4,09,781
Repayment of borrowings (other than debt securities) (3,82,377) (2,93,707)
Proceeds of subordinated liabilities 22,000 2,000
Repayment of subordinated liabilitics (7,400) (2,500)
Share issue expenses \ (86)
Net cash flows generated from financing activities (C) 22,463 1,17,938
Net decrease in cash and cash equivalents (A-+B+C) (49,748) (19,441)
Cash and cash equivalents at the beginning of the year ; 75,710 95,151
Cash and cash equivalents at the end of the year 25,962 75,710
Components of cash and cash equivalents at the end of the year
Balances with banks:
In current accounts 24,260 48,386
Deposit with original maturity of less than three months 1,120 27,102
Cash on hand 582 222
Total cash and cash equivalents at the end of the year 25,962 75,710

Note:
The above statement of cash flows has been prepared under the indirect method as set out in Ind-AS 7 - Statement of Cash Flows.




Note:
3 The consolidated financial results of Annapurna Finance Private Limited (the 'Holding Company) and its subsidiaries (collectively referred to as, the 'Group') have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards ('IND AS') as prescribed under section 133 of the Companies Act, 2013 (the
‘Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time (the 'SEBI Listing Regulations'). Any application guidance /clarification
/directions issued by Reserve Bank of India (RBI') or other regulators are implemented as and when they are issued / applicable.

These consolidated financial results include results of the following subsidiaries:

% of share holding and
Name of the subsidiaries voting power of the

Holding Company
Annapurna SME Finance Private Limited 99.96%
Annapurna Employee Welfare Trust 100%)

4 The above consolidated financial results for the year ended March 31, 2024 have been reviewed by the Audit Committee and have been approved and taken on record by the board of
directors at its meeting held on May 21, 2024. The statutory auditors of the Holding Company have audited the aforesaid results.

5 Pursuant to receipt of letter dated January 03, 2024 from RBI, on January 04, 2024, the Holding Company has converted 2,20,18,814 Series A1 Compulsory Convertible Preference
Shares ('CCPS') by allotting 1,33,74,335 equity shares.

6 Pursuant to the exercise of options under the employee stock option schemes, the Holding Company has allotted 31,800 equity shares during the year ended March 31, 2024.

7 The Group prepares the consolidated financial results on an annual basis.

8 The Group is primarily engaged in the business of financing and there are no separate reportable operating segments identified as per the Ind AS 108 - Segment Reporting.

9 Subsequent events
On May 7, 2024, a few sharcholders divested their investment in the Holding Company which was acquired by Piramal Alternatives Trust, India SME Investments Fund - I and Mr.
Anand Surana. On May 9, 2024, the revised shareholding was approved in the Extra Ordinary General Meeting (‘EGM’) of the Holding Company.

On May 7, 2024, Piramal Alternatives Trust has further invested Rs.30,000 lakhs in the form of optionally convertible debentures in the Holding Company.

For Annapurna Finance Private Limited

o Thg AW ( e
Date : May 21, 2024 Dibyajyoti Pattanaik
Place: Bhubaneswar Director
DIN: 02764187
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BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +81 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +81 22 8257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Private and confidential

The Board of Directors

Annapurna Finance Private Limited
Plot No. 1215/1401, Khaadagiri Bari
Infront of Jayadev Vatika
BHUBANESWAR -751030

21 May 2024

Dear Sirs,

Auditor’s report on Statement of Information in respect of security cover maintained, value of
receivables / book debts and compliance of covenants for listed non-convertible debentures as at
31 March 2024

I

This report is issued in accordance with the terms of our engagement letter dated 24 September
2021 and addendum to the engagement letter dated 19 July 2022,

Management has requested us to certify the particulars contained in the accompanying Statement
of Information for listed Non-Convertible Debentures (‘NCDs’) consisting of part A and part B
attached herewith (the ‘Statement’) for Annapurna Finance Private Limited (the ‘Company') as
at 31 March 2024. The Statement has been prepared by the Company to comply with Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (‘SEBT’) (Listing
Obligations and Disclosure Requirements) Regulations 2015 (last amended on 9 October 2023),
and SEBI Circular No. SEBI/ HO/ MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May
2022 (together referred to as the ‘Regulations’) for the purpose of its onward submission to
Catalyst Trusteeship Limited (the ‘Company's Debenture Trustee’).

The accompanying Statement has been certified by management of the Company, which we have

* signed for identification purpose only.

Management’s responsibility

4,

B $R & Co. {a partnership firm with Regfstration No. 8A61223) converted into 8 SR & Co. LLP

The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust Deeds (‘DTDs’) entered with the
Company’s Debenture Trustee for all listed NCDs outstanding as at 31 March 2024 and for
providing all relevant information to the Company’s Debenture Trustee. Further, the Company’s
management is responsible for completeness and accuracy of the covenants listed in the Statement
under the ‘Covenants’ section of respective DTDs.

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesieo IT Park 4, Nesco Center,

{g Umited Lisbitity Partnership with LLP Registration No, AAB-8181) with effect from October 14, 2013 Western Expross Highway, Goregaon {East), Mumbal - 400063



BSR&Co. LLP

Annapurna Finance Private Limited
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Auditor’s responsibility

6.

We have not performed an audit, the objective of which would be expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this report.
Accordingly, we do not express such an opinion.

Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited
assurance whether:

a. the security cover maintained by the Company against the outstanding listed NCDs as at 31
March 2024 (Part A) are in line with respective DTDs; and

b. the Company has complied with the covenants as set out in the Statement (Part B).
For the purpose of this report, we have planned and performed the following procedures:
Part A: Security cover

a) Verified the computation of security cover as at 31 March 2024, prepared by management,
as specified in the format given in SEBI Circular No. SEBI/ HO/ MIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022

b) Traced the amounts forming part of the Statement with the audited books of account and other
records maintained by the Company as at 31 March 2024;

¢) On a sample basis, verified the details of the outstanding amount, security cover required,
and assets required to be maintained as collateral for each series of the listed NCDs from
unaudited books of account and respective DTDs maintained by the Company as at 31 March
2024,

d) Recomputed the security coverage ratio as set out in the Statement; and
e) Verified the arithmetical accuracy of the Statement.
Part B: Compliance with covenants of listed debt securities as at 31 March 2024

a) Obtained from management, a list of covenants (as set out in the Statement) extracted from
the ‘Covenants’ section of respective DTDs, Management has confirmed that the covenants
listed in the Statement are extracted from DTDs of all the listed NCDs outstanding as at 31
March 2024; '

b) Against each of the covenants (as set out in the Statement), obtained the status of compliance
with such covenants as at 31 March 2024, :

¢) On a sample basis, compared the financial covenants computed by management as at 31
March 2024 with the requirements of DTDs to verify whether such covenants are in
compliance with those requirements

d) With respect to covenants other than those mentioned in the Statement, management has
represented and confirmed that as at 31 March 2024, the Compariy has complied with all the
other covenants including affirmative, informative and negative covenants, as prescribed in
DTDs. We have relied on management representation and not performed any independent
procedures in this regard; and

e) Verified the quarterly compliance certificate submitted to the Company’s Debenture Trustee.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.
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Auditor’s responsibility (continued)

10.  We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (the ‘Guidance Note®) issued by the Institute of Chartered
Accountants of India (‘Y\CAI’). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethies issued by the ICAL

11. 'We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,

Basis of Qualified Conclusion

12. The Company has breached certain covenants in respect of Gross NPA (%), Net NPA (%),
Portfolio Quality Ratios, etc. as at 31 March 2024, as indicated in Part B of the Statement.

Qualified Conclusion

13. Based on our procedures performed as mentioned in paragraph 8 above, information and
explanations given to us and representations provided by the Company and except for the possible
effects of the matters described in the aforesaid “Basis of Qualified Conclusion” section of our
report, nothing has come to our attention that causes us to believe that, in all material respects:

a. the security cover maintained by the Company against the outstanding listed NCDs as at 31
March 2024 are not in line with respective DTDs (Part A); and

b. the Company has not complied with the covenants as set out in the Statement (Part B).

Restriction of use

14, This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Company's Debenture Trustee pursuant to the requirements of the
Regulations. Accordingly, our report should not be quoted or referred to in any other document
or made available to any other person or persons without our prior written consent. We neither
accept nor assume any duty or liability for any other putpose or to any other party to whom our
report is shown or into whose hands it may come without our prior consent in writing,

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Sameer Mota

Partner :
Membership No: 109928
UDIN: 24109928BKDBDY 6368

Bhubaneswar
21 May 2024
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'Cépital ' No |
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Progress

Right of Use ' No :
Assets . -1 - 549 | ¢ - 549 - . - - -

Goodwill R No - - . : - - . - - - - -

Intangible ‘ No ;
Assets , ; j - - 4% @ - 492 - Y -

Intangible No
Assets - - - - - - - - -
under
Developmen
t

Tnvestments " No B . 19,098 | -1 19,998 : . : . n

Loans Receivables 19,752 | 5,49,650 No - . - 1,75,550 8 - 7,44,952 - 19,752 - 19,752

Inventories No - - .

Trade ' No ,.
Receivables ) . - - - - . - . - -

Cash and ' No
Cash . - - 25,936 - 25,936 - - - -
Equivalents

Bank No
Balances - - 48,197 - 48,197 - - - -
other than
Cash and
Cash '

Equivalents

A
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Others Other No

financial - - 59,168 - 59,168 - - - -

assets, other ’

non-financial

assets,

Derivative

financial

instruments,

current tax

assets (nef) &

deferred tax

assets (net)
Total 19,752 5,49,650 14 -1 3,32,180 - 9,01,596 - 19,752 16 - 19,768
LIABILITI
ES ]
Debt Listed NCD Yes 1,553
securities to 18,496 - - | 1,553.00 18,496 - - - - -
which this ’
certificate
pertains ) )
Other debt not to No
sharing be - - - - - - - - - -
pari-passu Jilled '
charge with
above debt .
Other Debt ' 5,39,151 No - - 21,266 - 5,60,417 - - - - -
Subordinate | Unsecured ' No ' '
d debt - - 46,264 - 46,264 - - - - -
Borrowings , ‘ No - - - - - - - - - -
Bank No - - - - - - - - - -
Debt o No (709.53)
Securities ' 34,265 710 ~ 35,026 69,291 - - - -
Others ' “No - - - - - - - - - - -
Trade No
payables ‘ . - - - - - - - -
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Lease No
Liabilities - 612 612
Provisions No - 1,112 1,112
Others - No - 2,05,403 2,05,403
Total 18,496 5,73,416 3,09,683 9,01,596
Cover on 106.79 0.87%
Book Value %
Cover on
Market
Value V .
Exclusi Pari-Passu
ve Security
Securit Cover Ratio
y
Cover
Ratio
Notes:

1. The market value of immovable property has been provided as per valuation report dated 19th May 2022.

2. Receivables mentioned in column C represent Standard loans. (Stage 1 and 2)

* 3. The details of the Receivables and Immovable Property in the table above have been provided based on its carrying value/book value in accordance with the
SEBI circular dated May 19, 2022 bearing reference number SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67.

4. All listed, secured Non-Convertible Debentures of the Company are fully secured by way of a first ranking, exclusive and continuing charge on identified
receivables created pursuant to the deed of hypothecation as identified by the Company. Further, for two debentures additional pari-passu charge has been
created by way of mortgage of immovable property.

5. Receivables mentioned in column L are not traded thus market value is not available.

For Annapurna Finance Private Limited

For Annapurna Finance Pvt. Ltd. |

FUeda qvhha,

Company Secretary
Subrata Pradhan Company Secretary
(M. No-27932)
Annapums Finance Private Limited | ON | USSS500RISSEPTC0ISSST.
’(\1\ Hepd. Office - 7 154140, cherwlegin Barl, infront of Sppdey Vatika, Bibeneswar— 751 930, disha

Teb D351 679 I3867B0/2050255 | Fax 1 £01 674 < JRR5S80 Enall o info@omplnetin  Welsite vy anmmmurnsiinente o



Part B :

INE515Q07228

uarterly compliance with res

ANNAPURNA

FINANCE e

Karvy (AFPL-
12.50%-19-12-
25-PVT)

GROWING TOBETHER

ect to listed debt securities outstanding as at March 31 2024

14-12-2018

Covenants as per
clauses 11.3 Of the
Debenture Trust cum
mortgage deed

omplied except below mentioned élause:

(1) The Company shall at all times, until the
redemption of all outstanding Debentures,

| maintain a Portfolio Quality 30 Days Ratio

of less than or equal to 5% (Five Percent)

INE515Q07525

BO-VIII MEF
(AFPL-11.2%-
12-7-26-PVT)

06-07-2021

Covenants as per
clause 2.6 of Article II
of Part B of Debenture
Trust Deed

| Complied except below mentioned clauses:

The Company shall:
(i) at all times maintain a ratio of (x) the
sum of Portfolio At Risk over 30 (thirty)
days divided by (y) the Outstanding Gross
Loan Portfolio of no greater than 13% until
and including 30 September 2021, not
greater than 9% starting from, 1. October
2021 until and including 30 June 2022, and
not  greater than 5% . thereafter;

(i) at all times maintain a ratio of (x) the
sum of Portfolio At Risk over 30 (thirty)
days plus Restructured Loans minus Loan
Loss Reserves divided by (y) Equity of no
greater than 40% until and including 30
June 2021, not greater than 30% starting
from 1 July 2021 until and including 30
September 2021, not greater than 20%
starting from 1 October 2021 until and
including 31 December 2021, and not
greater than 10% thereafter;

INE515Q07533

Blue orchard VII
(AFPL-11.2%-9-
7-26-PVT)

05-07-2021

Covenants as per
clause 2.6 of Article II
of Part B of Debenture
Trust Deed

Complied

INE515Q07582

Northern Arc
MLD (AFPL-
BSE SENSEX-
31-10-25-PVT)

27-09-2022

Covenant as per
Schedule IX of
Debenture Trust Deed

Complied except below mentioned clause:

(i) Maximum permissible ratio of sum of
the Par > 90 and write-offs (on the
Company's entire portfolio including
receivables sold or discounted on a non-
recourse basis) to Gross Loan Portfolio
shall be 15.00% (Fifteen Point Zero Zero
percent) till December 31, 2022, 10.00%
(Ten Point Zero Zero percent) till March 31,
2023, 8.00% (Eight Point Zero Zero

| percent) till June 30, 2023 and 5.00% (Five

Point Zero Zero percent) from July 1, 2023
onwards, write-offs would be calculated for
trailing twelve months.

INE515Q08093

Karvy Subdebt
(AFPL-12.87%-
2-5-26-PVT)

02-05-2019

| Covenants as per
| clauses 3.3 Of the

Debenture Trust deed

Complied except below mentioned clause:

(i) The company shall maintagl_l gross NPA

 Banapurna Finance Private Limited [ CIN < UB58090R1986PTCRI5051

"?%ag}%i Office : Plot 12450401, Khandagir Bar, infront o




less than equal to 3% of Asset Under
Management
6 INE515Q08168 | RespA V (AFPL- | 22-12-2021 | Covenant as per clause Complied
11.50%-24~12- 2.5.3 of Debenture
27-PVT) Trust Deed
7 INE515Q08176 | RespA+Triple 18-03-2019 | Covenants as per Complied
Jump clauses 11.3 Of the
(AFPL-11.45%- Debenture Trust cum
20-3-25-PVT) mortgage deed and
amendment thereof
8 INE515Q08192 | Northern Arc 23-09-2022 | Covenant as per Complied except below mentioned clause:
Unsecured Series Schedule IX of
II'NCD (AFPL- Debenture Trust Deed | (i) Maximum permissible ratio of sum of
12.20%-26-9-24- the Par > 90 and write-offs (on the
PVT) Company's entire portfolio including
receivables sold or discounted on a non-
recousse basis) to Gross Loan Portfolio
shall be 15.00% (Fifteen Point Zero Zero
percent) till December 31, 2022, 10.00%
(Ten Point Zero Zero percent) till March 31,
2023, 8.00% (Eight Point Zero Zero
percent) till June 30, 2023 and 5.00% (Five
Point Zero Zero percent) from July 1, 2023
onwards, write-offs would be calculated for
trailing twelve months.
9 INE515Q07590 | Blue Orchard IX | 14-10-2022 | Covenants as per Complied
(AFPL-10.95%- clause 2.6 of Article II
19-10-2PVT) of Part B of Debenture
Trust Deed
10 | INE515Q08218 | Karvy SD-II 24-03-2022 | Covenants as per Complied
NCD (AFPL- clause 9.3 of Article II
13.10%-29-8-28- of Part B of Debenture
PVT) , Trust Deed
11 | INE515Q08226 | Phillip NCD 28-07-2023 | Covenants as per Complied
(AFPL-12.40%- clause 9.3 of
24-4-29-PVT) Debenture Trust Deed
12 | INE515Q08226 | Phillip NCD - 23-08-2023 | Covenants as per Complied
Tranch I (AFPL- clause 9.3 of :
12.40%-24-4-29- Debenture Trust Deed
PVT) ‘
13 | INE515Q08242 | Phillip NCD II 06-12-2023 | Covenants as per Complied
NCD (AFPL- clause 9.3 of
12.25%-7-9-29- Debenture Trust Deed
PVT)

*The Company had intimated about the non-compliance, however, there were no penal actions from
debenture holders & debenture trustee.

For Annapurna Finance Private Lj
ForAnnapurna Finance b\

1teEt d

Tl rrsdhan
Company Secretary

27932
Company Secretary (M. No )

Subrata Pradhan

Anmepurng Finance P‘a‘w&tﬁz ﬁmim:% 3¢ e uwﬁ%@mm%mmzﬁ%‘% L
%‘iegeﬁ? {Lii’ﬁm F‘i@t Miﬁﬁﬁ%ﬁi Whandagin ﬁ@ﬂ infrontof mf@éﬁ&f Yatlka, Bhubanegear-T51 030 Ddisha
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BSR&Co. LLP

Chartered Accountants

14th Floor, Gentral B Wing and North C Wing, Telsphone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (Easty,

Mumbai - 400 063, India

Private and confidential

The Board of Directors

Annapurna Finance Private Limited
Plot No. 1215/1401, Khandagiri Bari
Infront of Jayadev Vatika
BHUBANESWAR -751030

21 May 2024

Dear Sirs,

Auditor’s report on the statement of utilisation of proceeds from listed redeemable non-convertible
debentures for the year ended 31 March 2024

1. This report is issued in accordance with our engagement letter dated 24 September 2021 and
addendum to the engagement letter dated 19 July 2022,

2. The accompanying statement of utilization of proceeds from the listed redeemable non-convertible
debentures (‘Listed NCDs’) issued during the year ended 31 March 2024 (the ‘Statement’) of
Annapurna Finance Private Limited (the ‘Company’) has been prepared by management of the
Company to comply with Regulation 56(1)(a) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended and Regulation
15(1A)(c) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993,
as amended (together referred to as the ‘Regulations”) for the purpose of its onward submission to
Catalyst Trusteeship Limited (the ‘Company’s Debenture Trustee’).

|3}

The accompanying Statement has been certified by management of the Company and signed by us
for identification purpose only. ‘

Management’s responsibility

4. The preparation and presentation of the Statement is the responsibility of the Company’s
management including the creation and maintenance of all accounting and other records supporting
its contents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

Am

Reglstered Office:

85 R& Co.{a gartnarship firm with Registration Na. BAG1223) converted into B S R & Co, LLP ( Lifnited Liability 1ath Flaor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Partnership with LLP Reglstration No. AAB-8181) with effect from Octaber 14,2013 Western Express Highway, Goregaon (East), Mumbai -400063
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Management’s responsibility (Continued)

5.

The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and utilising the proceeds of Listed NCDs for the purpose as set
out in the

* clause 5 of Part B of the Debenture Trust Deed dated 28 July 2023 of Philip SD Tr (Iy NCD

* clause 5 of Part B of the Debenture Trust Deed dated 23 August 2023 of Philip SD Tr (II)
~ . NCD A .

* clause 5 of Part B of the Debenture Trust Deed dated 6 December 2023 of Phillip SD II Rs
100 Cr

entered into with the Company’s Debenture Trustee (the ‘Debenture Trust Deeds’) for all listed
redeemable NCDs issued during the year ended 31 March 2024 (as listed in the Statement),

Auditor’s responsibility

6.

10.

Pursuant to the requirement of the Regulations, it is our responsibility to provide a limited assurance
whether the Company has utilized the proceeds of the Listed NCDs for the purpose as set out inthe -

‘Debenture Trust Deeds.

For the purpose of this report, we have planned and performed the following procedures:

a. Obtained disbursement details for the period from 28 July 2023 to 15 January 2024 wherein
management has tagged source of fund as “Philip SD Tr (I) NCD”, “Philip SD Tr )]
NCD” and “Philip SD II Rs 100 Cr” for the eligible loans disbursed;

b. Verified that the entire issue proceeds have been utilized for the purpose. as mentioned in
the accompanying Statement; and -

¢. Made inquiries and obtained management representation letter.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the Guidance Note on Reports or.Certificates
issued for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute. of
Chartered Accountants of India (the ‘TCAI ’). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(*SQC*) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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Conclusion

11. Based on the procedures performed mentioned in paragraph 7, and information, explanations and
representations given to us, nothing has come to our attention that causes us to believe that the
Company has not utilized the proceeds of the Listed NCDs for the purpose as set out in the
Debenture Trust Deeds as mentioned in the accompanying Statement.

Restrictions of use

12. This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company’s Debenture Trustee pursuant to the requirements of the
Regulations. Accordingly, our report should not be quoted or referred to in any other document or

" made available to any other person or persons without our prior written consent. We neither accept
hor assume any duty or liability for any other purpose or to any other party to whom our report is
shown or into whose hands it may come without our prior consent in writing.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

=

omeev hoe-,

v

Sameer Mota

Partner

Membership No: 109928

UDIN: 24109928BKDBDZ6739

Bhubaneswar
21 May 2024
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Statement of utilisation of proceeds from listed redeemable non-convertible debentuies for year ended

March 31, 2024

The funds amounting to INR 220 crores raised during the FY 2023-24 through the issue of privately placed listed redeemable non-
convertible debentures, were utilised by the Company for the purpose as mentioned in the respective Debenture Trust Deeds executed in
compliance with provision of clause 9.1 of the each of the executed Debenture Trust Deed (DTD).

INE515Q08226 | April 24,2029 | Philip 60 { (i) the general corporate purposes of Yes, complied. The
- SD Tr the Company; entire fund raised has
JYNCD (i) utilization in the ordinary course been utilised as per the |
of business of the Company purpose specified in
(including repayment/re-financing of |{ the Debenture Trust
any existing Financial Indebtedness | Deed
of the Company); :
(iif) the purposes of deployment in
the business of the Company, and the
growth of the asset book of the
Company; and/or
(iv) augmenting the Company's Tier '
II capital.
2 | INE515Q08226 | April 24,2029 | Philip " 60 (i) the general corporate purposés.of | Yes, complied. The
‘ SD Tr the Company; ; o entire fund raised has
)] (ii) utilization in the ordinary course been utilised as per the
NCD of business of the Company purpose specified in
(including repayment/re-financing of | the Debenture Trust
any existing Financial Indebtedness Deed
of the Company);
(iii) the purposes of deployment in
the business of the Company, and the
growth of the asset book of the
Company; and/or
(iv) augmenting the Company's Tier
11 capital. .
3 | INE515Q08242 | September 07, Philip 100 (i) the general corporate purposes of Yes, complied. The
' 2029 SD I the Company; entire fund raised
' Rs 100 (ii) utilization in the ordinary course has been utilised as
Cr of business of the Company per the purpose
(including repayment/re-financing of | specified in the
| any existing Financial Indebtedness Debenture  Trust
of the Company); Deed
(iii) the purposes of deployment in
the business of the Company, and the-
growth of the asset book of the
Company; and/or
(iv) augmenting the Company's Tier
11 capital.
Total Amount 220

For Annapurna Finance Private Limited
ForAnnapurna Finance Pvt. Ltd

Sebyvedhac mﬂolh@.,\

Company Secretary
(M. No-27932)

AV\ Subrat Pradhan
Company Secretary
Date: May 21, 2024 -
Place: Bhubaneswar
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