
 

 

           Date: 08-11-2023 
To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
Floor 25t Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001.  
 

The Catalyst Trusteeship Limited 
(Debenture Trustee) 
604, 6th Floor, Windsor Building, Off CST 
Road, Kalina, Santacruz East, Mumbai – 
400098, Maharashtra, India 

 
 
Sub: Outcome of Board Meeting  
 
Dear Sir/Madam,  
 
Pursuant to Regulation 51(2) read with Schedule III (Part B) and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “SEBI 
Listing Regulations”), the Board of Directors of the Company at its meeting held today, i.e., 
November 8, 2023, which commenced at 10:00 A.M. and concluded at 2:35 p.m. has inter alia,  
 

a) considered and approved the Unaudited Financial Results of the Company for the 
Quarter and half year ended September 30, 2023 having applicable ratios required to be 
disclosed under the said Regulation. With respect to the same, we enclose herewith the 
Unaudited Financial Results and the Limited Review Report issued by M/s. BSR & Co, 
LLP, Statutory Auditors of the Company.  

b) Approval for Fresh Non-Convertible Debentures (NCD) Issue Limit to Rs. 250 Crore. 
 
Further, with respect to Regulation 54(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing the copy of Security Cover also. 

 
This intimation will be made available on the Company’s website   
https://www.annapurnafinance.in. 
 
We request you to take the same on record. 
 
For Annapurna Finance Private Limited 
 

 

Company Secretary 
Subrata Pradhan 
 
 
As enclosed: 

a) Unaudited Financial Results along with Limited Review report alongwith Related party 
disclosure under regulation 23(9) of SEBI LODR regulations 2015 

b)   Assets Cover as on 30 September 2023 
 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Annapurna Finance 
Private Limited for the quarter ended 30 September 2023 and year-to-date standalone 
financial results for the period from 1 April 2023 to 30 September 2023 punuant to 
Regulation S2 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 201S, as amended, as prescribed In Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 
August 2021, as amended 

To the Board of Directors of Annapurna Finance Private Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Annapurna Finance Private Limited (hereinafter referred to as the "Company") for the 
quarter ended 30 September 2023 and year-to-date standalone financial results for the 
period from 1 April 2023 to 30 September 2023 (the "Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), as prescribed in 
Securities and Exchange Board of India ("SEBI") operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility 
is to issue a report on the Statement based on our review. -

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in -terms of Regulation 52 of the Listing 
Regulations, as prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 
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Limited Review Report (Continued) 
Annapurna Finance Private Limited 

dated 10 August 2021, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement or that it has not been prepared in accordance with 
the relevant prudential norms issued by the Reserve Banlc of India in respect of income 
recognition, asset classification, provisioning and other related matters to the extent applicable. 

Varanasi 
8 November 2023 

For BS R & Co. LLP 
Chartered Accountants 

Finn's Registration No: 101248W/W-100022 

J1f?l)o,f\'ltvv· I\., · · 

SameerMota 
Partner 

Membership No.: 109928 
UDIN: 23109928BGYBFY3554 
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ANNAPURNA FINANCE PRIVATE LIMITED 
Regi,lered Office:• Plot No. 121S/1401, Khandagiri Bari, lnliun1 ofJeydev Vatika, Bhubaneswar-7S1030 

CIN: U659990Rl916PTCOIS931 

Note I 
Sl111daloac bllaace abed 

Aul Sr.No. Particlllan Scplernber 30, 2023 

ASSETS (Uuudltecl) 

(I) FlaalldalU1els 
(a) Cash and cash equivatems 

27,594 
(b) Bank balance other than (a) above 

74,420 
(C) Derivative financial insttumenlS 1,804 
(d) Receivables 

(i) Tnde n,oeivables . 
(ii) Other receivables . 

(e) Loans 7,01,215 
(I) Investments 9,864 
(g) Other financial IISSe1S 38,414 

• Fluadal Ulell (A) 1,53,311 

(2) Noa-lluaclal -
(a) Cwrent 11x 1SSC1S (net) 4,48S 
(b) Deti:md tax assets (net) 216 
(c) Pruperty, plant and equipmenl 2,69S 
(d) Other intangible wets 387 
(e) Other non-financial assets 3,034 

• Noa• riuaclal aaell (8) 10,817 

TGCalUlell(A+8) 1,64,121 

LIABILITIES AND EQUD'Y 
Llabllllies 

(I) Fiulldal liabilities 
(a) Derivative fmancial instrumenls 396 
(b) Payables 

(I) Trade payables 
(i) Total OUISIIDding dues of micro enlerprises and small ente1prises . 
(ii) Tola! out.'1anding dues of creditors other than micro ente1prises and small 
onte,prises 728 

(Il) Other payables 
(i) Total OUISIIDding dues of micro cnlerprises and small en1e1prises . 
(ii) Tola! outstanding dues of creditors other than micro enterprises and small 
enterprises . 

(c) Debt securities 1,14,313 
(d) Borrowings (other than debt securities) S,Sl,770 
(e) SuboJdinated liabilities 36,661 
(I) Other financial liabilities 30,043 

riuaelal U.bilitia (A) 7,33,911 

(2) N-rwaelal llabWtles 
(a) Provisiom 1,151 
(b) Other non-financial liabilities 593 

llallllltla (8) 1,744 

TGCal U.bllilies (A+8) 7,35,655 

(3) Equity 
(a) Equity wee capital 8,814 
(b) Instruments entirely equity in nature 300 
(c) Other equity 1,19,3S9 

• cquity(C) 1,21,473 

Tollll liabilllics aad equity (A+B+C) 1,64,121 

(INRlauldll' 
Alli 

MllrcUl, 2023 

7S,679 
114,034 
2,187 

. 

. 
6,J2,62S 

l0,049 
39,IOO 

1,44,374 

4,007 
2,828 
2,316 

422 
3,768 

13,411 

1,57,715 

. 

. 

1,836 

. 

. 
I.Sl,008 
S,19,132 

32,714 
28,217 

7,34,907 

1,323 
724 

2,047 

7,36,954 

8,813 
300 

1,11,718 
1,211,831 

1,57,785 
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Cali flows fro• liaaaclas activities 
Proceods fi:om issuanoe of equity share capital (including sccuritica prcmiwn) 
Proceods fi:om issuance of Compulsorily Coovatiblc Shares 
Proceods from debt IOCllritie, 
Repayment of debt securities 
Repaymoat of lease liabililiel 
Proceods from borrowings (otbcr thao ddJt ...,wilios) 
Repayment of borrowings (other than debt ICCllritios) 
Proceods of IIUbonlinaled liabilities 
Repaymeat oflubordiaatod liabilities .... 
Shan,iuue-
Nd cub flows (med •Y-ratod from liuacla1 ldivilia (C) 

Net decrease ia cub aad cub oqoivaleatl (A+B+C) 
Casb and cub cquival- al Ibo beginning of Ibo period 
Calla ud calla oqalval•II at Ille ead of die ptrlod 

la - accouoJs 
Dcpo,il with orip,al maturity of less than tine moaths 
Casbonband 
Total cub aod cub ,auivaleats at tbe ead of Ille period 
Nole. 

(INRiaLallio}_ 
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S.plember 30, 2023 30, %022 
(Uuudlted) (Uuudlted) 

13,93' 

711 
12,925 

(181) 
(14,747) 

10 
(81,023) 
39,844 

(2',225) 

14,131 
9,613 

(79,805) 
1,693 
(172) 

(1108 
(14,166) 
77,696 

(40,122) 
(476' 

(47,1161) 

(768) 
(276) 

(208,499) 
209,381 

660 

21 

8,727 
(47,853) 

(S8) 
210,438 

(ln,390) 
12,000 
(7,400) 

(1,515) 

(4&,0&5) 
75 679 
17,5'4 

26,833 
493 
268 

17,594 

3,7" 

516 
14,955 

73 
(245) 

(10,344) 
4 

(59,017) 
30,971 

(19,214) 

(33,112) 
17,721 

I 
(55,908) 
10,111 

(444) 
(247) 

(11,148) 
SS,067 

(30,992) 
(1 ,297: 

(5',070) 

(733) 
(102) 

(130,200) 
130,445 

(590) 

9 
11,730 
20,200 

(13,417) 
(83) 

174,835 
(131,388) 

(2,500) 
(87 

5',2'9 

(361) 
95,134 
94,773 

56,678 
37,441 

654 
94,m 

The above stalemenl of cash Bows bas bcco prcpercd under Ibo indirect method set out in IND AS 7 of Cash flows. 



Notes: 

3 The s1Bndalone financial mutts of Annapurna Finance Private Limited (the 'Company') have been prq,ared in acc«dance wi1h the 
~ition and measumncnt principles la_id down in the Indian Accounting Standards (1ND AS1 34 'Interim Finan<:ial Reporting' as 
prcsa,bcd under section 133 of the Companies Act, 2013 (the 'Act') read with relevant rules issued thereunder and OChcr accounting principles 
gcocnlly acccplcd in India and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing obligations 1111d 
Discloswe Requirements) Rcautllions, 2015, u amended (the 'SEBI Listing Rcgulations1, u prescribed in Securities and Exchlnae Board of 
India opcntional circular SEBI/HOIDDHS/P/CIR/2021/613 dated August 10, 2021, u amended. Ally 1ppli'81ion guidance /cllrific:alion 
/directions issued by Reserve Bank oflndia ('RBI') or other regulato11 are implemented u and when they are issued / applicable. 

4 The IICCOUllting policies and methods of computations followed in the standalone financial results for qual1er and half year ended are 
coasiSlalt with the standalone audited financial statcmeots for the year ended March 31, 2023. 

5 The Company is a Non-Banking Finance Company registered with RBI as a Non Deposit taking • Systemically Important • Micro Finance 
Institution. 

6 ·The above standalone financial results for lhe quarter and half year ended September 30, 2023 have been reviewod by thc Audit Committee 
1111d hM been approved and taken on record by the board of directors Ill its meeting held on November 08, 2023. The SlalUklry auditors oflbe 
Company hM carried out a limited review of the nforesaid results. 

7 Pursuant to the exercise of options under the employee stock oplion schemes, the Company has allotted 4,000 and I 0,600 equity shares duriog 
the quarter and the half year ended September 30, 2023, respectively. 

8 The Company is primarily engaged in the business offmancing and there are no separate reportable operating sqpnenlS identified u per the 
IND AS 108 • Segment Reporting. 

9 The SccURd Listed Non-Convertible Debcntwts of the Company are fully secured by way of a fust ranking. exclusive and continuing charge 
on identified receivables CR8lcd pursuant lo the deed of hypothccation as identified by the Company c:a:cept for two dcbc:lllurcs 'MIIR 
additional pari-passu charge has been created by way of mortgage of immovable property. The minimum security of I 00% for thc SccURd 
Lisled Non-Convertible Debentures outstanding has been maintained Ill all limes as per the terms i>fTerm Sheet/ otrer Documcnt/lnformati 
Memorandum and/or Dcbcntw-c Trust Deed, sufficient to discharge the principal amount thereon. 

IO The Company, being NBFC - MFI needs lo maintain not less that 75% of its total assets in the nature of "microlinaoce loans" IS defined 
under Reserve Bank oflnd1a (Regulatory Framework for Microfinancc Loans) Dircctioos, 2022 IS 'per 1bc pant 3(xx) of the Master Din:ction 
- Non-Banking Financial Company - Systematically Important Non-Deposit tal<ing Company and Deposit tal<ing Company (Reserve Bw) 
Directions, 2016 updated as on August 29, 2023. As at March 31, 2023, the Company's qualifying assets (i.e. microfinance loans lo total 
assets) was 67.61",. RBI vidc its letter dated October 19, 2023 has provided a timeline till March 31, 2024 to the Company lo fulfil 1bc 
minimum qualifying ass,:ts criteria. As at Septembcr 30, 2023, th• Company's qualifying asscls wen: 76.21"0. The Company will 1lkc 
oc:ccssaiy steps in the normal course of business lo maintain the minimum qualifying assets criteria. 

11 The Company has not transferred any stressed loans to Asset Reconstruction Companies ('ARCs1 during the quarter and half year coded 
September 30, 2023. The Company had sold loans lo an ARC on March 28, 2023 and Security Receipts (SRs) wac received as 
considerations for the transfer of loans. The sale of loans lo ARC did not meet the dcrecognition requirement as per Ind AS I 09. However, as 
the legal fonn of the asset has changed from loans lo investments, it is accounted under investments. SRs bav,: followtd the same 
mcasur..,_ / classification approach and ECL has been recognil.Cd in a similar manner as applicable to the undcrtyina loans. As 11 
September 30, 2023, gross carrying amount of SRs is INR 30,977 lalchs, impainnent loss allowance on SR is INR 21,612 lakbs md net 
carrying amount of SR is INR 9,365 lalchs. 
Details of recovery rating assigned for security receipts as on September 30, 2023 

Recovery Rating Sale Implied recovery 

RR3 S0%to7S% 

Book Value 
(INR In Lakm) 

30,977 



Aul .... - ...,.,._JO, lW MriJl, lW 
1) Ddll '"-;,., Ratio fNm. of'tifts) S.47 , .n 
lh) DckMffl --ntio N N 

(c) lmc:rCIIIICMCC - ntio " N 
(d) n.11.-vtiiw ~ -_... __ .,. , __ :,., ud ,.l NI NJ 

(e)~-•---•-- ,-v,1 ---:..1 __,,...., lllln't NA NA 

(~N,o-(lNll ln ,_) 121.,0J 120,IJI 

M C:.- liabilitv rliDD NA NA 

(h) Tcal ... lOlallil- CNm.al lil'IICt G.11 0.12 

i) Dllllofl .... NA NI 

(i)lnwn&on'.,... NA NA 

000.. ..., m (ONPA)-' CII) 3.11% l .M% 

(I) Net aaae m tNNP"' ._. c%1 1.m u,~ (ml _ ___ _ PCR)Clll 
6'.u, ''·'" 

(n)r-_,;1a1rilk..-..·- ralio (CRARJC%l 200% 23.6"• 

(o) l .... idir\• nao nr11•(%) IOU?% nun: 
lla)r'Mlli\11____. ___ . , __ ...W NA N 

1111)~--~-·'--~ NA NA 

•Qnallldlllll m-- dD9111_..ICCIWli__..of1Nll0.IOOIMN•lll~l0,201J(INl.l,193lakfll•IIMardlll, 202l)C11"-'· 

N•:Cav.il~il.-laulodwidaMMll~A•an.,ao&~mcgdl;c:o.pa,,d111oablauillfnmr.:ialcoq,uy~widaRBI. 

U ~,_...-11 DI NllliGailiN N1Utnl20-21JltDOR.N1.BP.ICIJl2lM~I claledA.lplt f,lllOpll'billillW ,..._ ,,___.._COVJD.1' ..... .,._ ffNRiawklil _ .. _ 
Ol(A•- Ol(A)- Ol(AJ-,.W -·--- _ ............ ..... ... .,...,_ .............. --NPA ..... dieW'- ......... ........... ,.. -· •--" - , __ , --· ,_,... ,_,._. ,.... ....... ., , ........... ,......,_ 

,ldiepmieaW-- . . 
(Al (I I (CJ ( DJ ( I) ... "' 

119 40J --, or'f141id1MSM& 
ii lOdilrl ... "' 

,n .., 
T,al 

...,.._,...-11U1N......_"--U&,'2t10-2UJ%DOUTILUC.l2/ll.M.IW20ll•UuteiMl'f5,lOZlpamWlille._...,,_....211rCOVID-lt ...... .,.._ IINRiawkMl 

Type_,...,.._. ._ .. -OIIA•"'- ot(A)...- Ol(A)-,.W -·--- 4ebl:M.,,...ill• ......... tk .,. ............ dallilell•s--,1 -- NPAdilria&tlleblJ. - _ ... __ -· ,._....., ,.., (lldcr-) --· ,_,.... ....-..... ...... ....... ., ........... ... __ 
............... , .... 

( A) (B) (CJ (D) (I) 

,.,, ,., "' 611 

P.-1"-" 
C-'"-
i OfgjctiMSM& 

'"""' JOJJ 
,., 413 ... 

T,c,J 



14 ....,.,_.__...,_.., _ _.holC)'S-S.,0-.J<l,202.l_.UI __ RBI.DOUlll~DOIUTlllllC.!1121.0<.048.2021 •l2•T-oli-E,po.a-
S.....,24, 20ll(' ....... ••DlaaN5,202l)•..,_Wor. 
<•> .._., __ 0nm..._._.,_ .. ,..,.,..._ _ _.wr,_-~J<l, 202J 

A,--~- .... 

SalecoraidcnbantlsillAkhl\ 
NIDba'oflnlUtm 
~I\ inlBCftM\ 
WfA~I\ 1f\aori..:...-~,infflOIIUII\ 
ldc:i._ion ol'bcncficill cc:oiwni;: imat •MRJ.l fks in Lahsl 
C-0\ or•-..,'blc ··- .. -('O\_ 

la.• -~ofl'llldklal 

_., ___ .. ,.., 
A, . ~a•jd 

W·'-L•- •a"I--- R:lidlalllcaDrof loans·-- '--• 

Dlll: : Nffl:d:ia'Ol.101) 
Pllcc:V..-.i 

47125 
]9'1!il 
lll ll 

' JCJ 

l92A 
NA 
NA 
NA 
NA 

T,AIC 

,., .. qur1er...,.~r31.2W fe,tlilNlf,-r.-d~JO.lm ·---1 •-.ute ,,.....,trurr,...J •-.ute 
6,43<1 1274'7 
nl 211 

For Annapurna_ Finance Pyt. Ltd. 

D;t,1 o,l<' ( 

Director (DIN-02764117) 

1,,..--161«>, 
IOI'""'" 
w-

u 
!l 

JO 117 

..., __ -DIN:OZM4117 

NA 
NA 
NA 
NA 























{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

		2023-11-08T14:41:02+0530
	SUBRATA PRADHAN




