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INDEPENDENT AUDITOR'S REPORT

Tothe Members of Annapurna Finance Private Limited
Repert on the Audit of the Standalone Financial Statements
Opinio;':

We have audited the accompanying standalone financial statements of Annapurna Finance Private
Limited (“the Company™), which comprise the Balance sheet asat March 31 2021, the Statement
of Profit and Loss, including the statement of Other Comprehensive income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including @ summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies
Act, 2013, as amended (“the Act") In the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in-india, of the state of affairs of the
Company as at March 31, 2021, its loss including other comprehensiveincome, its cashflows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our-audit of the standalone financial-statements:in accordance withthe Standards on

Auditing (SAs), as specifled under section 143(10) of the Act. Our responsibiiities. under those.
Standards are further described in the *Auditor's Responsibilities for the Audit of the ‘Standalone
Financial Stafements' section-of our report. We are independent of the Company in accordance with

the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant te our-audit of the financial stafements under the provisions

of the Act and the Rules thereunder, and we have fulfifled our other ethical responsibifities -in

accordance with these reguirements and the:Cade of Ethics. We helfeve that the audit evidence we

have abtained is sufficient and apprapriate-to provide @ basls for our audit opinion on thestandajone

financial statements.

Emphasis of Matter

We draw attention to Note 44 of the standatone financial statements, which describes the extent to
which the COVID - 19 pandemic may Tmpact the Company's operations and is financial mefrics
which are dependent on uncertain future developments. Gur opinfon Is not medified in respect of
this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements far the financiai year ended March 31, 2021,
These matters wers addressed in the cantext of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audlt addressedthe matter is provided
in that context.

§.R. Batlibei & Co. LLP, a Limited Liablity Panership with LLP Idenlily No, AAB-4204
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We have determined the matters described below to be the key audit matters to be comunicated
in our report, We have fulfilled the responsibilities described in the Auditor's responsibilities for the
audit of the standalone financial statements section of our repart, including in relation to these
matters. Accordingly, our sudit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the standalone financial statements. The results
of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying standalone financial statements.

Key audit matters

How our audft addressed the key aud: matter

Impairment of loan recelvables at balance sheet d

afe Gincluding provision for expected Credit 1655e5)

(as described in nate 7 and note 42,2 of the standa

jone financlal statemenis)

Ind AS 109 requires the Company to provide for
impatrment of its loan recejvables using the
expected credit loss (ECL) approach. In the
pracess, a significant degree of judgement has
been applied by the management including but
not fimited to the following matters:

1. Defining qualitative/ quantitative thresholds
for ‘significant increase in credit risk’ ("SICR™
and 'default'.

2. Grouping of loan pertfolio under homogenous
pools to determine probability of default on a
coliective basls.

3. Determining effect of less freguent past
events on futtre probability of default,

Additional considerations on account of.

CoVID-19 The impact of Novel Coronavirus
(COVID-19) pandemic, inciuding changés in
customer behaviour and pandemic fears, aswell
as restrictions on business and iidividual
activities, has ied fo significant volatility in
gichal and Indian financial markets and a
significant decrease in global and Jocal economic
activities, The slowdown during the year led to a
decrease In Jean originations and collection
efficlency, The Company uses the principles of
prudence wherever applicable to assess the
impact of pandemic on the standalone financial
statements  specifically while assessing
management overlays. The Company has
recorded a total provision (including
management overlay) of INR 23,547 lakhs as
part: of its ECL, fo reflect-among other things an
increased risk of deterioration In macre-
economic factors caused by Novel Coronavirus
{CoVID-19) pandemic. Given the unique nature
of the pandemic and the extent of its economle
impact which depends on future developments
including. _ governmental  and  requiatory

Gur audit procedures included the fallowing:

 Read and assessed the Company's accounting
policy forimpairment of loan receivables and jts
compliance with Ind AS 109 and the governance
framework approved by the Board of Directors
pursuant to Reserve Bank of Indla (RBI
guidelines issued on March 13, 2020,

» Tested the assumptions used by the Company
for grouping and staging of loan portfolio into
various .categories and -default buckets for
determining the probability of defaull and loss
given.default rates.

» Tested thé operating effectiveness..of the
controls for staging of loans based on their past-
due stafus, Tested 2 sample of performing
(stage 1)-joans to assess whether any lgss -
indicators were present requiring them to be
classified under stage 2 (Le. the default In
repayment is within the range of 31 to 90 days)
or stage'3.(i.e. ihe default jn repayment: is more
than 90 days).

= Tested the input data used for determining the
probability of default and Ibss glven default
rates and agreed the data with the underlying
bocks of accounts and records.

» Performed inguiries  with the Company’s
management and its risk management function
to assess the impact of lock- down on the
business activitles of the Company.

¢ Assessed the Company's poficy with respect to
moratorium pursuant to the RBI circular and
Microfinance Institutions Network (MFIN)
advisory and tested the implementation of such
poiley.on a sample basis,
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Key audit matters

How our audit addressed the key audit matter

measures andthe Company’®s responses thereto,
the actual credit loss can be different than that
being estimated.

Given the high degree of management’s
fudgement involved in estimation of ECL,
accentuated by the considerations for CoVID 19
related developments, it is a key audit matter.

o Assessed the additional copsiderations applied
by the management for staging of loans as
SICR/ .default in view of Company's policy on
merataorium by testing on a sample basis,

o Tested assumptions used by the management in
determining the overlay for macro-economic
factors (inciuding CeoVID-19 pandemic) In
accordance with the governance framework
approved by the Board of Directors pursuant to
RBI guidefines issued on March 13, 2020,

« Tested the arithmetical accuracy of
computation of ECL provision performed by the
Company in spreadsheets.

+ Assessed the adequacy of disclosures inclyded
in the standalone financial statements in
respect of expected credit losses with the
reguirements of Ind AS 107 and 109, We also
evaluated the adequacy of COVID-19 specific
disclosure in  the standalone financial

+ statements and verified the data included in the
disclosures.

(b Information technology CIT? Systems-and controls

The financial accounting and reporting systems
of the-Company are fundamentally reliant on 1T
systems and [T gontrols to process significant
transaction volumes. Automated accounting
procedures and [T envirenmant controls, which
Include IT governance, general IT controls over
program development and changes, access 1o
programs and data and IT operations, are
required te be designed and to operate
effectively to ensure accurate financial
raporting.

Deficiency In the IT control environment could
potentially result in a material misstatement of
the financial accounting and reporting records.

Therefare, due to the parvasive nature and
complexity of the [T environment, the
assessment of the general IT controls and the
-application controls specific to the accounting

Our audit procedures included the following.
with support from IT specialist:

» The aspects covered in the IT General Contro)
audit were (i) User Access Management (i)
Program Change Management (i) Other related
ITGCs ~ to understand the design and test the
operating effectiveness of such controls.

o Assessed the changes that were made to the
key systems and assessed changes that have
impact on financial reporting.

¢ Tested the periodic review of access rights. We
inspected requests of changes to systems for
appropriate approval and autherjzation.

o Performed tests of controls (including other
compensatory controls wherever applicable) on
the IT appllcation controls and IT dependent
manual controls in the system,
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Key audit matiers. ‘How our audit addressed<he key audit mateer
and preparation of the financlal information is
considerad to be a key audit matter. o Tested the desiun and operating effectiveness

of compensating controls, where deficiencies
were Identifled and, where necessary, extended
the scope of our substantive audit procedures,

Other Information

The Company's Board of Directors is responsible for the other information. The cther information
comprises the information included in the Annual report but does not Include the standalone
financial statemants and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other infopmation and we
to not express any form of assurance conclusion thergon.

In connection with oin audit of the standalone finapcial statements,.our res pensibility. is to read
the other information and, in doing so, consider whether such other information is mnaterially
inconsistent with the financial statements or our knowiedge obtained in the -audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a materlal misstatement of this otherinformation, we are required to report that fact, We
have nothing to report in this regard,

Regpensibilities of Management and Those Charged with Governancefor the standafona finaneia
statements. '

The Company's Board of Directors Ts responsible for the matters stated in section 134(5) of the
Act with respect to the preparatjon of these Standatone financial statements that give atrue-and
fair view of the financfal position, financial perfermance in'cluding..ct_h,_er-.cgm'prghgn'sfivefmgbme,
cash flows and changes in equity of the Company-in accordance with i‘.h‘,'_-»act:u_unt'i_ng pringiples

generally accepted in india, inctuding the tndian Accounting Standards (ind-AS) specified Linder
section 133 of the Act read with the. Companies (Indian Atcounting Standards) Rufes, 2015, a5
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and fer
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabie and prudent: and the
design, Implementation and maintenance of adeguate internal financlal controfs, that were
operafing eifectively for ensuring the accuracy and completeness of the accounting - records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or 2IToT,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relsted to
going concern and uslng the golng concern basis of accounting unless management eilther intends
1o liquidate the Company or to cease eperations, or has na reallstic aiternative but to daso.

Those Charged with Governance are also responsible for overseeing the Company's financial
reporting process.
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Auditor's Responsibilities forthe Audlt of the standaione financial statements

Our objectives ‘are to obtain reasonable assurance about whether the standalone financial
statements as awhole are free from material misstatement, whether due to fraud or error, and to
issye an auditor's report that includes our opinion. Reasonable assurance js @ high lavel of
assurance, but is not a guaiantee that an audit conducted in accordance with SAs will always
detect a material misstatement whenit exists. Misstaternents.can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of these standalone financial
statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

ldentify and assess the risks of materjal misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinjon, The
risk of not detecting a material misstatement resultng from fraudis higher than for ope resulting
from error, as fraud may involve collusion, fargery, intentional omissions, mis representations, or
the override of internal control.

Obtain an understanding of internal contrel relevant to the audit in order to design, audit
procedures that are appropriate in the circumstancas, Under section 143¢3X0) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements.inplace and the operating effectiveness
of such controls. ' '

Evaluate the appropriateness of accounting policies used.and the reasonableness of accounting
estimates and related disclpsures made by management..

Conclude on the appropriateness of management's use of the-gaing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast sionificant doubt on ihie Company’s akility to continue gs a
going concern, If we conclude that a materfal uncertainty exists, we are requited to draw
attention in aur auditor's report to the related disclosures in the financial statements or, if such:
disclosures are Inadequate, to modify our opinion, Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to caase to continue as 2 going concern.

Evajuate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with these charged with governanice regarding, among ofher matters, the
nlanned scope and timing of the audit and significant audit findings, Including any signiflcant
deficiencies in Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Fromihe matters communicated withthose charged with goverpance, we determine those matters
that were of most significance in the audit of the standalone financial statements forthe financial
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yearendad March 31, 2021 and are therefore the key audit matters. We describe these mattersin
our auditor’s report unless law or regulation preciudes public-disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse conseguences of doing so would reasanably be expected to outwelgh
the public interest benhefits of such communication.

Report on Other Legal and Regulatory Reguirements

1, Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the Central
Government of Indla in ferms of sub-section (11) of section 143 of the Act, we give in the
"Annexure 1" a statement on the matters spacified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

D)

c)

-

o)

b

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audlf;

In our opinicn, proper books of account as required by law have heen kept by the Company
so far as it appears from our examination of those books; -

The Balance Sheet, the Statement of Profit and Loss including the Statement of Ottier
Comprehensive Income; the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the boaks of account;

In our opinion, the aforesald standalone financial statements -comply with the Accounting
Standards speeifies] under Section 133 of the Act, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended;

On the basis of the written representations received from the-directors as-.on_-Mamh 31,
2021 taken onrecord by the Board of Directors, none of the directorsis dis qualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Ack

With respect to the adequacy of the internal financial controls with referenceto standalone
financial statements and the operating effectiveness of suchcontrols, refer{oourseparate
Report in “Annexure 2" to this report;

The pravisions of Section 197 read with Schedule V¥ of the Act are not applicable tc the
Company for the year ended March 31, 2021;

With respect 1o the other matters to be inciuded in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended In our apinion and
to the best of our information and according to the explanations given to us:
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l. The Company does not have any pending litigations which would fmpact ¥s financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iil. There were no amounts which were required to be transferred to the Investor Education
and Proteciion Fund by the Company.

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Reglstration Number; 301003E/E300005

C)GQ—WN%Q‘“‘“‘L

per Bhaswar Sarkar
Partner
Membership Number: 055596

UDIN: 21055596 AAAACUEES3
Place of Signature: Kolkata
Date; June 30, 2021
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requiremeants™ of our report of ¢ven date to the members of Annapitrna Finance Private Limited
as at and far the year endad March 31, 2021

()

(i)

iy

(v

W

{vid

(vii)

(a) The Company has maintained proper records showing full particulars with respeact to most
of its property, plant and equipment and is in the process of updating quantitative and situation
detalls with respect to certain praperty, plant and equipment in the records maintained hy the
Company.

(b) Majority of the property, plant and egquipment have been physically verified by the
management during the year and there is a reqular programme of verification which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets, No
material discrepancies were noticed on such verification.

() According to the information and explanations given by the management, the titie deeds of
immovable properties included in property, plant and equipment are held in the name of the
Company.

The Company's business does not involye Inveriteries and accordingly, the requirements under
clause 3(i) of the Order are not applicable to the Company and hence not commented upon.

According o the information and explanations given to us, the Company has.not granted any
Ioans, secured or unsecured to companies, firms, limited Hability partnerships or other parties
coveredin the register maintained under section 189 of the Companies Act, 2013. Accordingly,
the provisions of clause 3 Gii) (a), () and (¢ of the Order are not applicable to the Company and
fience not commentead upon. '

in our apinion and according to the Information and explanations given to us, there are no loans,
investments, guarantees, and securities given In respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commentad upon.

The Company has not accepted any deposits within the meaning of Sectlons 7310 76 of the Act
and the Companfes (Acceptance of Deposits) Rulas, 2014 {as amended), Accordingly, the
provisions of clause 3(v) of the Order are hot appficable,

To the best of our knowledge and as explained, the Company is not in the business of sale of
any goods. Therefore, in our opinien, the provisions of clause 3 (vi) of the Order are not
applicable to the Company.

(@) The Company Is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sales-tax, servica tax,
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duty of custom, duty of excise, value added tax, goods and servicetax, cess and other statutory
tiues applicable toit.

(b) Aceording to the information and explanations given te us, no undisputed amounts payable

in respect of provident fund, employees’ state Insurance, income-tax, goods and service
tax, cess and other statutory dues, applicable to the Company, were outstanding, at the year-
end, for & period of mere than six months from the date they bacame payable.

(€) According to the records of the Company, the dues cutstanding of income tax, goods
and service tax and cess on account of any dispute, are as follows:

Mame of Nature Amount Period to Forum wheredisputeis
the of under dispute which it pending
Statutle dues (Rs.In ) relates
Lakhs)
Income Tax | Income 2,666.31 AY2017-181 Commissioner of In‘come1
Act, 1961 Tax _ Tax (Appeals)
(vii) inour opinion and according to the information and explanations given by the management,

Gix)

X

(xid

(il

the Company has not defauited in repayment of foans .or borrowing to a financial institution,
bank or dues to debenture holders, The Company did not have any dues of loans or horrowings
to government during the year,

According to the information and explanatien given by the management, the Company has not
raised any money by way-of inftial public. offer or further pubilic offer, hence not commented
upon. Money raised by the Company by way of term loans / debt instrumerits were applied
for the purpose for which those were raised, though idie/surpius funds which were not required
for immediate utilization have been gainfully invested in fixed deposits/liquid assets fupds,

Based upan the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us, we
report that no material fraud by the Company or by its employees or officers has been noticed
or reporied during the year except for instances of cash emhezziements by certain employees
of the Company aggregating to an amount of Rs. 65 lakhs and out of which Rs. 11 iakhs has
been recovered.

The Company belng a private Company, hence the provisions of section 197 read with Schedule
V of the Act is not applicable and hence not commented upon.

In our opinion, the Cempany is not a nidhi company. Therefore, the provisions of clatss 3(xp of
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(i)

vy

(xv)

{xvi)

the order are not applicable to the Company and henge not commented upon.

According to the information and explanations given by the management, transactions with
related parties are in compliance with sectlon 177 and 188 of Companiss Act, 2013 where
applicable and the details have been disclosed In the notes to the standalone financial
statements, as required by the appiicable accounting standards.

According to the information and explanations given by the management, the Company has
complied with provisions of section 42 of the Companies Act, 2013 in respect of the private
placement of shares. According to the Information and explanations given by the management,
we report that the amount raised, have been used for the purposes for which the funds were
raised except for idle/surplus funds which were not required forimmediate utilization and which
have been gainfully invested in fixed deposits. The Company has not made any preferential
allotment or private pfacement of fully or partly convertible debentures during the year.,

According to the information and explanations given by the management, the Cempany has not
entered into any non-cash transactions with directors or persons connected with directors as
referred to in sectlon 192 of Companies Act, 2013,

According to the information and explanations given to us, we report that the Company fhas

registered as required, undei section 45~)A of the Reserve Bank of India Act, 1934,

For 8. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firim Registration Number: 301003E/E300005

per Bhaswar Sarkar
Parther
Membership Number: 055595

UDIN: 210585596 AAAACUGE53
Place of Signature; Kolkata
Date: June 30, 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF ANNAPURNA FINANCE PRIVATE LIMTED

Report on the nternal Financial Controls under Clause {i) of Sub-section 3 of Sectlon 143 of {he
Companies Act, 2013 (“the Act")

We have audited the internal financial controls with referenceto standalone financial statements
of Annapurna Finance Private Limited (*the Company") as of March 31, 2021 in conjunction with
our audlt of the standaione financial statements of the Company for the year ended on that data,

Managesnent’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financiat
controls based on the internal control over financial reporting criteria establishad by the Company
considering the essential components-of Internal control stated in the Guidance Note on Audit of
Internal Financial Controls Qver Financlai Reporting issued by the institute of Charfered
Accountants of India {"ICAI"). These tesponsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, inciuding adherence to the.Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Comparnies Act, 2013..

Auditor's Rasponsibility

Our responsibility is fo express an opinion on the Company's intemnal financlal controls with
reference to these standalone financial statements based on our. audit, We canducted our audit in
accordance withthe Guidance Noteon Audii of Internal Financial Controls Over, Financial Reportlng,
(the "Guidance Note™) and the: Standards on Auditing, as specified under section 143(10) of the
Act, to the -extent applicable to an audit of internal financial controls, botivissued by 1GAL Those
Standards-and the Guidance Note require that we comply with ethical requirements.and:plan and
perform the audit to-obtain. reasonable assurance-about whether adeguate: Jnternal fingncial
contrals with reference to these standalone financial statements was established and maintainad
and if such controls operated effectivelv in all material respacts.

Our audit involves performing procadures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial contrals with
reference to these standalone financtal statements, assessing the risk that a material weakness
eXists, and testing and evaluating the design and operafing effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the rislis of materiat mlsstatement off thefmanctal statements, whether dueto fraud.
or SITO%

Webeliayve that the audit evidence we have obtalned Is sufficlent and appropriate {o provide abasis
for our audit opinion on-the Company's internal financlal cantrols with reference to these
standalone financial statements.

Meaning of Internal Financial Controls with reference to these Standalone finaneial statements
A company's internal financial controls with reference to standalone financial statements is a

precess designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
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accepted accounting principles., A company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and thatrecelpts and expenditures of the company are
being made only in accardance with authorisations of management and directors of the company;
and (3} provide reasonable assurance regarding prevention or fimely detection of unauthorised
gcquisition, use, or dispesition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of internal Financial Controls with reference to standafane financial
statements

Because of the inberent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference fo standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policigs or procedures may deteriorate.

Qpinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with referenca to
standatone financial statements were operating effactively as at March 31, 2021, based.an thé
Internal control over financial reporting criteria established by the Company considering the
essential components of Internal controf stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & CO, LLP
Chartered Accountants _
ICAl Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar
Partner

Membership Number; 055596

LUDIN: 21055596ARAACUGSS3
Place of Signature; Kolkata
Date; June 3G, 2021,



Aanagums Fitance Private Limfied
Standalona Balance Sheet as 8t March 31, 2029

in Rs. Lakhs|
.- . Parliculars - |-<Noles " | As at March 31,2021 | As atMarsh-3472026"
ASSETS
Financiol assols
Cash and cash equivatenls 4 86,135 70,027
Bank balance ather than cash and cash equivalenls s 82,181 41,704
Trade receivables : & 7 A7
Loans 7 5,86,716 353427
{nvestment 74 500 -
Other financial assels 3.1 14,560 9,243
Subtotal - Financlal assels 570,129 4,714,528
Non-financial assels
Current tax assels (net) %] 128 1,704
Deferred (ax azsels (net) 92 2,778 -
Properiy, plant and equipsoent 10 1,138 1,375
Intangible assels 1 -} 213
Right to use asse!s 12 49 2]
Qther non-financial assels B2 1,198 B2g
i $ubtotal - Non~ financlal assets §,378 3,820
Total assols 5,75,507 4,780,348
LIABILITIES AND EQGHHTY
Liabilitias
Finaneial fiabilltios
Payables
Trade Payables
~Tolal oulslanding dues of micra enterprises and - -
small enterprses 13
~ Total gutslanding dues of creditore oflier than micro 227 338
enlerprises and small enterpiises
Bebl securilies 14 1,793,854 64,179
Borrovings {other than debt securilies) 15 2,862,307 3,00,782
Subordinated Hiabilites 18 R275 25,716
Leags liabilities 12 86 85
Otherfinancizl fiabililies 171 9,046 8,841
Subtotal - Financlal liabllities 4,897,745 3,98,698
Nen-finansial Habiiitizs -
Frovisions 18 1034 ‘GEB
Defered tax fiobilifies (nen) o2 " 1088
Other non-finannial liahifilies 17.2 463 328 |
Total non- financial labifities 1,502 2,084
Equity
Equity share capilal 19 6,872 6,870
Inetruments entitely equily in naiure 20 300 aan
Olher aquity 24 69,088 59,985
Suhlotal « Equity 76,280. 78455
Total linbifitiss and equlty 575,507 4,738,341
The accompanying notas are an integral parl of the financial slantalone stalements.
As per our raport of even dale
For S.R,Batlibo} & Co. LLP For and en behalf of the Board of Diroctors of
Chartered Accountants Annapurna Financo Private Limitod
ICAl Firm'a Registratian No.201003E/E 200008
=odaa., _ ntl“lwg QwMAM
per Bhaswar Sarkar Gobinda Chandta Pattanpik Dibysfydti Pattanaik
Pariner Menaging Director Blreclor
Membershlp No,: 155596 (OIN: 02716330) {DIN: 027B4187)
» } E /
sudrde. (redhan, g
Subrat Pradhan tyalit
Company Secretary Chief Financia! Olficar
Place: Kolkatz Flace; Bhubaneswar

Date; June 30, 2021 Dale: June 30, 2029




Annapuma Finance Private Limitad
Slandalonn Statoment of Profit and Losg far the neriod onded Mah $3, 2029

. i Paevlass. . T T gtes For the yoar Murehs 1 [iFar g
) N . TN SESEUS | | SNSRI PR T o ek B
Revenue from oporations "
intarost income s 90,709
Fees and commlesion Income 23.% N
Net gain on derecognitlon of financial inslumenls a2 6.383
Gthir operating revenng
Bad debt recovery 142
(] Toto] revenue from operations BT 485
{0 Oltierincems 2 225
it} Totallncome {f + ) a7
Expences
Finange costs 25 81,105 a7,737
Impalmant of fingnclal slruments 23 19,175 5,270
Empioyee benafits axpenseg 27 20,589 1127
Depredialion and smortfsation expensas 26 8O3 ara
Qther exgenses 23 5,772 6363
[[1})] Total exponses 87,544 87.a72
vl Pralit hotoro tax B L] iy 2,099
Vi) Fax cxponga:
Curient {ax 3,705 3060
Doferted bax credit 83 (3.729) (823)
Tax expanse for earlier year - {533
Vi Profit for the year (Vavi) 162 #2849
g Qther comprohensive incoma
A Itema thar will not be rectaseifiog 1o profitac loss
Remeacuremenl galnf{fess} on defined beneit plan 33.3 15 {54)
Income tox zelating {o ems that will not be reclassified o profit of foss 93 {4) 13
Subtatal (A} 1 [a1)
B ltems thatwi! he seclassified 16 profit or loss
Hetchange in fair valee of loans mepsured at fairvalue tyough other {835} B2a7
epmprehorsive ncame )
ireome lax matoting to llems (hat will be reclassifed 1o profit of {uss 93 160 {2.088)
Subtotal {8} ia7st 5,201,
Oler Compretensive Income [AB) faaa)| 6180
11%) Tatal comprehensive Incamp {Comprizing profitf floss} and Other =6 14,440
Comprchensive Jncome for fhe yoor) v}
) Ezmings per equily shaco fface value of 210,00 cachy ]
Basiz {Rs.) 30 .26 12.08
Bilvled {Re} 024 10.98
Theaccompanying notes ate an [nlegral partof the siandalens fnancis) stalaments.
As per our repod ol even dale
Faor S.R.Batflbof & Co. LLP For ond on behalf of the Baard of Drectors of
Chartored Azeountanls Annoptirea Finence Peivale Limited
oAl Plrm's Reglstralfon No,3000IER 100005
Y
G)B&-sm — m Ty 1aF Q (EYL AV
per Bhaswar Sarkar ohlngda ndra Pottanalk Rlbyajyot Pattannlk
Pariner Managing Diraclor Direclor *
kembarehip No.: 055885 (B1: 02716330) {DIN: 02784187}
Subrat Pradhan 5 Sty
Company Secretary Chief Finarnsls) OMeer
Place; Kolkela Place: Bhubanegiyar
Doty Jube 50, 2021 Dale: Jung 30, 2021




Annapuran Finence Prdvaio Limlted
Stndement of Stanealone eash fiows forthe ¥oar onded Morsh 31, 2021

| PafigubgE Lo

T AT i . - R
Cazh flaw froim optrating Retvitns
Frailt belore tax
Adfus tereats fors
Doprecizlion ang amesisalion EXRCOSAS OR prapedy, plant antt equipmenk, nlangibly
RE5ElE B right of use aasots
Impobmeat of finaneis! bstuments
Pravision for insurante claim recnivabils and cihers
Poalit on sale of canrent investmeants
2l gakn on derecagaltion of Enanciol Instumen)s
Shore based paymants 1o b H
Opurating prolit hefare workimg caphal shanges
Movements In working eapita):

Decreass In cthor finonstal and pon financif asemu

Incrzaze In bank bolance ollar than cash ond cash equivalenls {ney)
Decreaza £ (inerenst) in Imda recelvahlas

[nerease in feany ond ndvences

Itcizasain ather Manciakand non fnanclal KabTites

Increzse In provisions

(Decrease}s Inctease in rade payables

Cash {uzed)] Inopomtions

[ocome t2x patd {ncl of refunds)

hat cuzh flows uzed In opeting aelviies A}

Cazh Now from Investing acilviiies

Parchinse of geopery, plaal snd equipment

Procuzds from sali of propedy, plont and equipment °
Purchase of intangidle assats

Putghatie of purent ineosiments (p51)

Invasiment In equity nstrenents of subsidiary

Hat eash lows wsed Inlnvosting activities {6}

Cogh flow from Hnsncing activhilos

Froseeds from Issuance of cquily shane copiia) { Inchudfng sremfum)
Procerds from debl securiifes { nety

Repoyment of foase fabSlies

Froceeds fram Bosrgwings {olier than degi wecuyiles) (noly
Procceds of Suhordinaled Nabifes (nel)

Shete [ssuc expanses

et eash Rows from figanslan aciylfes (€}

Netinsrease In sush and crsh aqulvatents {A+B+C)
Cash and coish cquivalents aLthe beginalng of the year
Cazh and gush equivalents af the eod of the yoar | Refer nats 4}

Campohonts of eash and cash aquivalonis ot the end of tho year
Balancos with banks:

0 CURTE aegoUNts

depasitwhitonging watrity of Jess twn teee moitks

Cash vn hand

Tokl cash and eash eghlvalenis at the end af the
Co3h Ay from opT Selvitles includp wittnest sécel

; Rg
{{March 31, 2020: Rs 34,078 lakhis)

45 Tarne (VR

{in Ro. b akha)
: - Forthoiyearonded:r .. oo o - -
- A1, 20047
167
833 874
19,475 5270
167 Fivl
- {€7)
{6.363) 15.564)
126 263
14465 11404
319 2,458
(40,387} [21,354)
10 L {19
{53,089} {80,498
649 224
BT 421
1 1T
73,005) 7512
124 78
[80,209) {90,350)
(542) {834)
- 4
{149} {227}
- a7
{0 -
1,190] {565}
7 -
109675 2,123
{57) {Bs}
[18,478) 102,078
€499 11,554
{141) .
8,507 115,995 |
15,100 2403
70,027 45.936
BE135 3T
1,975 24408
4013 45531
147 o7
BG,398 70,027 |

Holoo:
1. For recancHiation of liobifils arising from fineneing aclivitics refer noje no 39

2. Flgures in ) fndlcote cash ouffiony,

The aegompanying noles wm an integral part of the standaione finonckal stalements,
AD pitr our feqod of pyen date
For5,R.Ballibo} & Ga, LLP

Chonered Agoountants
ICA1 Fism's Reglstrailon No.30900388300005

Fornnd on behalf of the Board of Dlrasiors af
Anrapums Financa Privato Limltad

o7 1§ uasws

por Bhaswar Striar Goblnga Cherdra Patfanalk Dibyajiati, Pottanalk
Parinar Mopaging Direcior Dijtcctor
Mombership Ne.: DS5558 (PIN:02716330) (DIN: 02759167)
E
Syega Gred oh 8
Submt Pradhan Qlyalk
Campany Secreieny Chief Finzitial Olneer
Place: Kolkata

Oate; Jene 30, 2024

Place: Bhobanaswar
Cale; Junp 30, 2023




Annepuma Firance Private Limitad

Statement of Standalone thanges in Equity for the year ended March 31, 2021

a. Equity Share Gapltal

Equdy,almm nr Rs. wgach Issuan‘,sgg ; : 5 .:_ '"‘Qgﬁ’ ;j g!gg_ Llalv. ;
AT R vl [ i
ﬁ.ﬂB,BBﬁd&
i i {rafer nota 19) -
As at 31 Mareh 2020 5.96,90,6q8
issved during {be year {fefer nole 5] 16,300
AD pt 31 Marehk 2024 5,57,15,948
b, Other Equlty
{Inl Rs, Lakhg}
-Resorves and Surplus - e
Statutory .
reserve Other liems of i
{A;Er: 22};1?’ Securities | Stoekoption [ Reined | CO!T;EL%I:%:EW& Tola
Rescrve Bank [ PFefium- | oustanding |  Eamings {Fily valuotion on:
of tadin Ack, Portfalio)y .
“4934) | ST
Balance as at Agril 1, 2019 a8 2T g06 8594 1,568 84,877
Prafitfor the year - - - 82580 - 8.2a8
QOthar comprehansive income - - - {41 5201 8.6k
Tolzl comprshensive incamo for fhe year - - - B,298 | €,201 14,449
lipacl due 1o-acoplion of ind AS 116 {(nat of deferred
tax) - " = {5} - 5]
Transfer to Statulory resenves 1,874 . . {1,874) - -
Amartizalion of vesling expenses of Employee stock 253 A 263
oplion plan -
Balance as at #arch 31, 2020 416 40,217 1,169 16,663 7767 6,88
Prafit for the year - - - 182 - 182
Other comprefensiva income - - - 11 {475) {484}
Total comprehonslve inceme for the year - - - 183 (475) {282
Transfar toffrom retzined eamings 36 - - (36) - -
Share Issvs / debeniurz {95ues expenses (147) - - - (149
Antortization of vasting expenses of Employee stock - 126 . - 128
oplion plan
BEalance as at March 31, 2021 4,208 AG,075 1285 15,220 7,292 69,088
'Th?awompanﬁny noles are an Inlegral part of the standalone inancial stalemants,
As perour report of even date
For&.R.Batlihol & Cu. LLP Forand on behaif of the Board of Directors of
Charlered Accounianis Annapuena Finance Private Litited
Al Firm's Registration No.3010038/E300005
G)asﬂﬁr:a:«m, _ﬂé-ﬁ\""’a"* g B 5,% Ay § Unieide
per Bhaswar Sarkar ehinda Chandra Pattamaik nlmir ti Paltanalk
Rariner Managing Diceclor
Membership No.: 055585 {DIN: 02746330) {nm- 02?641&7]
ayedbG 7
SXkge § W,
Suhbrat Pradhan
Company Secratary inanclel Cfficar
Place: Kolkata Place: Bhubanesyar

Dale: June 30, 2021

Date: June 30,2027
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Hotesto standalone financinl statemanis for the yeor cadad March 34, 2021

Carparate-information

Annapuma Finance Privale Limited (ihe Company’) is a privala compeny Incarporated in Indéa, The Company was regisierad az.a nent-deposit takdng Mon-
Banking Fipancis| Company {NEFC-ND') with the Reserve Bank of ndla {'REI) 304 was classified-as a Nan-Eanking Fiiancial Cumpany =~ Micro Flinance
Instilubien (NEFC-MEP) vith cifed From Oclobar 22, 2013,

The Campany’s ragistered ofiica is a1 Bhubaneshvar, DOdista, India, s dsbenlyras are fsied on recognlsed stork exchangain Indla,

The Company is engaged prmarly in providing mbco fnance sepviess o women in rurzl arsas of India, who are enrolled a5 membars and aganizod as Self
Relp Groups ['SHG'} and Joit Ligbilty Group WNLEG).

The stapdalone financial siatéments for the year endad Mateh 31, 2021 wora appraved by the Board of Dhettors on June 30, 2021,
Basls of Preparalion

These standafong fInancial slatements hava heen prepered in aceardance wih Indian Accobnling.Siandands (ot AS) nolfied under ihe Cempanies {indlan
Accounling Standards) Roles, 2015 {as amendadftam lime fo time) and notified under Seclion 139 of lhe Companies Act 2013 {'the: Aet’), The financha)
slatement has been prepared on going concem basls,

The slandslone inancial tlalements aro prepaned on a geing concem basls, a5 the managemant Iz eatished 1hat the Company shalt be bl b continue is
business for the foresesable fulure and no motedal uneenainly exlsts that aey cast sighifitant douhl on going concem assumplan, In making Ihis
assessmeni, the Management bas considerad a vide ranga of information relsting to present and fulure condilions, Including futore projectiops of proflabilify
and cash flaws.

hese slendatone financial sialements have been prapard on a Wstoica) cost basls, axcept for financial assats zad lshitins desionaled o1 kalr valve
throwgh prafitarlass [FYTPL) and felr valye through wther comprshansive Income (FYOCH, ell of which heve basn measured ai fair value,

These slandalone fnanelaf stalemenls for the year eqded March 31, 2029 have been prepared i indfan Rupee (NR), which I the tunclional cumency of he
Company, and afl values are founded (6 Tha nearest Bids, extept when olherwise indicaled.

Preacrtation of Anancial statoments .
The Company presents fis bolance sheet In onder of tquidity, An analysis fryerding racovery or seilemant vAhin 12 monlhs after the reporing dale (curran)
and more |han 12 months aRer (e rapoting date {non-cu ment) is pragented jn Noje 38,

The Company generally.ceports fivancial assels and financiad labiliies ona gross basiz in the balance sheel, Tiey are ofisel and reparted nel oaly when Ind

AS spacilicaly pemils the seme.or i has an nconilional legally anfareasble right lo offagt the recognised amounls withaut oig contingeat as 2 fufure.
event. Similarly, fhe Company offseis incomes and expenses and reparts e same ona nat basls vaien peniiied by ind AS speciftalfy,

Summzry of significont aceaunting poficies _ _
“This nata pravides alisl of the significant aecounting Rotcies. adopted iy the praparation of these slandalone finantlal stalémenls, Thest pokdes have been
cansistently appfied b al[th pariods presentad, unless olhareise slated.

‘Ravenuo racoanition incorme shd n:gpcn_s,'si. o _ _ .
Tre-Campany eams revenua primany fiom glving loang, Revenua )s racogpized 10 the exfent.thit 1.1 probibls ot the econsmic benals il fiaw o.tho
Cermpany and Lha revenut e2n be reliably measured. The foflowing speefic racogniion édilbria must alse brmitd kefore rvanup is tecognizad -

{yInterest ineame and oxpense _
Under Ind A 109 inlerest income Es fecorded using the offective i:umstmlg.(lElB_] mewhed . The EIR 1s the @l¢ Ihat expclly discosnts estimated fulur egsh
recsipts irough the expecied Bfe of the Faancial Inslument or, whep appropiiate, 2 ehorier period, to he nel canying amount of the financit assgl.

Tz EIR §s calculated by taking imo accownl aniy discount or-premivm-on equisiton, faes and vosis that are an intagral pant of the EIR. The Company-
recagnisas Inlcrest ncoma wsing 2 sate. of ralum that represents'the best estimate of'a conotant fala-of refum averhe expoecisd Fte-uf the ben, Hepge, it
iacognises lho offact of polentinty different Intaresl rales sharged ol vailous slagas, and ofhet cheracleristics of tha product Jife cydle (nchuding

pcpayments, penally Interest 2nd charges).

If expecialions regarding the cash fiows on the financkl asset arg: fevised Jor reasons olher than credit fisk. The adjustment i booked 25 a pos?ive or
negalive adjustment to the canying amaunl of the asset in the balanen shest with an erasss or reduction in inleres! fncome. The agjusiment s
subsequenly aeoriised Brqugh [n1aces] income in the stelement of profil and loss.

Intetesd expensa includes issue costs Ul sre infialy fecognlzed as pad ofthe catrying velue of the financial Babifty and smarized over tie expacted ife
using Lka effecive inlerest method, These Inclide fees and commissions payadie fo Arangars and athar expenses such g5 oxemal kagod costs, provided
+these-z7e Memmenlal costs Lot are direslly refaled to tha ssue of 3 fnanel] bty

{1) Dividend Income
Blvidend Income Is racognized whan the rioht to racelve paymeat is established, which s ganecally when e sharchoidars approve the dividend,

{ii} Nl galn/ loss on falr valun changos: The Company recagnises gelns on fair value changa of fingnctal asspls measured 3t FVTPL and reslisad oaing
on dergeageition of Bnancial essel mepsurad at FVTPL and FYOR] on net Dasis,

The Lale value of faancial inalraments is {he prics ihat would be recalved 1o ool an assst or pald lo iansfer 2 fabilty & an orderly lransactiona the prncpal
(or mosl advanlageauys} matiet 2L the measvrement dale under curen market condilions Q... an 2 price) vegardless of whelher that price is directly
obsavebls op esimaled using anoltier valualian lashnigue, When the falr vofuca of finagelal assvls and financk) Babiflios recarded in ihe balance sheet
rannol be dedved from 2ctiva markets, they are-determined wsing a varlely of valuation lzchniques irat Include the use of valuatien medels,

.f.i'-:“"'“_nm
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Annap uma Finzheo Fiivate Limiled
Notes fe standalone financlal statoments for tha yaar endoed Masch 34, 2621
{iv} Foos apid Commlsaton Income; The Campany recoanises eveEndE [rom ConUaas Wil custeiners (other ther financlal assefs [ which Ind AS 109

*Firandzl Instrumenls® {s applicatie) based on a comprenenatvn assessment mode! ae sat cut i [nd AS 115 "Ravenue from copfracts wilh customers™ The
Company entifies contracl{s) wih 3 cusiomer and its perfmmancs ohtgations uater [he cantract, ¢etatmines the mpsacion price and jis sffeation 1o
pedomance oblipslions in the contract and fecognlses. tavants only nn selisfactory complation of parformanca obligalions, Raverue. is meastred al fal
value of the consideralion receiveds recetvabla,

{v} Dltier Ineame and oxpenses
Allotherincome and expenses are recognised in the pasiod they oeeur,

22  Cashand cash equlvalonis
CGash and cash equivalents, comprisa cashy in band, cash at bank and shor-em fnvestmess with an erighal molity of thres monlhs or 1pss, that are
readily cunvertible to nslgnificant Ask of changes in valve,

23 Propery, plantand equipment {PRE') and Infangible assels

Inlifal Recogmltion apd measuremont

PPE e stated al cost facleding incidenlal expensea diraclly attibufable lo bringing the asset lo is working condilion for fia infended vse) fass accumulated
depreciation and impayment losses, if any. Cost comprises he purhase pree and any slrbitabia cost of tringlng the-seeet ta fis warking conditien for s
tlended usa, Subsequent expenditure refaled ko PPE is capitalizad enly when 1Ls probable thal [lwe econemic benels assocaled will these wil fiow o
the Company and the cast aftlem ¢an be measured telizbly, Other repzira and malnte nance casls are expensed off as and when incurad,
An flem of property, plant and equipment and any slynisant parLintlaly reconrized is derecognized upon disposal erwhen no filure economie benefits are
expecied from ils use or disposal. Any gain or loss arsing on de-recagnifion of the aszel {ealcufaled as the diferenco betwsen ine net disposal proceads and
the canying nmount of the assel} is Included in the statement of profit and loss when the asset is darecopniead,

Intangible asuels
Inlangile assels acquired separalely are measured p Midal recognition @t cosk. Follaving initial racogniiion, inlangfble assele am eamied 21 cost lass any
accumulated amastisalion and evcemulaled impalmnent lossas, It any.

2.4 Dopreclation and amortization

24,1 Dapreciation

Depieciaton en picperiy, plentand equipment is measured nstng te vaillen dovn valie meliod =1 the r2les arrived hased on {he useful lives of the gzsals,
preseined under Schedule 1| of tha Act, which Alsa sepresenis the estimate of the usell [Te of the assels by the managesment, The wselul e estmaled by

the managementis a5 undar
Category of Asset Useful urE|
[Years)
Furniture and fitings 10
Office cujpmenls 5
Vehicks [
[Computers ] 13
242 Amartisetion

intanghir 2sscis are amenired on.a witen devm valua methad over tne estipated uselul ecoromic ife. Tha management fias determinst s astinata ot
useful econamic 18 25 1-3 years. The uselol ves ofintanalbloassetsarc reviowsd at each fideneis] yoar and adjusisd,

%8  |mpoinmant of non-tinancal assets

The Company 2s5ese0s al eath dpoding dale whelhor theps is an inteation thal an asset aisy be impeired, 1Fany Indiezting exists, or Whan anqual
Impaliment tesing for an wsse) Is required, the Coripany estizeles the assol’s jecoverabls amount: An asset's rdeoveratle amount s the higher.of an
assefs nat seling price and fis valoe in use. The jecoverabls amoynt Is delerningd for anndividual assel-unkess Ine.nzeol doos ot genorale cash ffioves
tat ara largely indeperdant of these from other asscis or graups of assels, Whare e camfing amount of an aszol extends iz eaverable smount; the
assol Is cansiipred imgaired and ks villen devm toils re coverable pmount. In assessing valie i uge, the astimated fujuin sigh Nows are discounicd fo fhefr
prosent valaz using o pre-tax Hiscounk rase. thal reffesls cumant market assessments of tha Eme-valia af-money and [he sidks, speeifc forthe essel, In
delermining ned seling price, rcent markol iransactions are (aken inlo.cscaunt, 3 ovailoble, iF as such ansacions cun ba [denfified, 26 appropriale valuatian
modelis taed,

2,6  Provislons :

Provisions are recognlsed when the Company has a Rresent obligalian (i2ge) er conslsuctive) as @ resull of a past-avenl, §t iz prebabily thal an culflow of
fasaurces emaosdying economic benefits wil hie required 1o setie the obfipation 2 a rakablz estimale can he made of e 2matnd of the obliyatian, When
the effact of the time value of maney is maleral, tha Company delermines tha laval of povision by discounling the éxpaclad cash fows ak & pre-fax rala
mﬂrmucﬁng the cumenl rotes speciie lo te liabifly, The expense refiing 1o any provision ks prasenied in e slalemenl of piof and foss et of any
rlmbusemenl

47  Lonlingratllabllifos and assots

A continganl Eabilfty Is 2 possibla obfigalion thal arises frem past events whose oxistanen wil Be confirned by Ihe occurrance or gop-aceuence of ane or
mags Lnceraihn fulure evedls heyond the tonledl of the Company or  present obEgallon that iz nol récognised becawse I is nol prohable thal an culllow of
resaurces vl be requiced 1o selie tha obTgariar, A cantngent Kabilily 2isa arlses in exiremelyt rate cages whera tham it a fab@y That cannal be resagpized
bacause it tannol be meesured reliably, The Company does nat reconised acontigent Eabily bul discloses its existence i fanznelal stalemenls, [Fany,
Conlingent assels are not racognised, A conlingent assetls distlosed, as required by Ind AS 57, witere an inflow of ceanomisbenpfits ks protabia.

248 Relirement and sther cmployoe benolits

The Company poricipales in various emplayae benofl plans, Past-employiment bansls ars dossiied a5 ellher definad conbibulion plana-or defined henel
plans. Under a defined cantdbulion plan, he Gompany's only obligalion s 1o pay & Fixed amount with Ao akkgatinn to pay furth treantdbulions if the fund does
nat hold suffisiont 2szols {o pay al amployee Eeneits, The ralaled aeluarial and Investment dsks. fall on fhe emplayes. The épendlure for defined
eapirisuting plans {8 eapnized aa sxpense during the period when the employes provides sendee. Uniter o defines heaaht plan, itds thy cumfam_r's
ohigaiiai ta providc egraed bepeflis To the employees. The related achaizl and ingestmsnt tisks fall on tho Company. Fhe presanl vaiua of lhe defined
bengfit obigaliona & caleulated using the projeeted unll eredit melhad,

2.8.1 Befined contithution plan
Reticemiant benofils in the form et provident fund and superannuttion; afe delinad zontrbutlon schates. The Company has na obhgation, clher than the
taniikbulion payatle lo te respectvn funds, The Company recognises tontibulion psyabis 1a the mespective junds 25
tenders Ihe related senvice,
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2.0.2 Dpiinod panafit plan

Gralufty liabiity i o defined benaft obligalion and Is poyided for on the basis af an aslumria) valualien op projected unll erad!t pelhad made al the and of
each year, Balns orjosses (hypugh remeasirements afne| henefd isbiRies! assels are recognised Wih corespanding charge/eredit 1o the retaiged 2amings
taraugh olher comprehensive incoma In the perfod in which they octyr,

2,3 Olhar amplayes keneliis

The Company irenls sccumulated Jrave expecied (o be canies fonward beyand twele moaths as lang-etm anplayee henefl for meosurement Fupesea,
Such long-term compenaated absences are provided for based ar (e acluarial veluation wsing \he argjecied it credit methad at the encf each financki
yeat, The Company ptesents the leave as a cuvent Fiabilily i the balance sheel, to e extent I does not hive an vntondiional ight to defer its setlement
Tar 12:months afler ing reporting data,

Accumulated teave, viich Is expacied to be willzad witin the next 12 montha, is (reated as shartlemn employes benef, The Compary measures tha
:xf:’cted wost of such absences as the additional amoynt thal il expects la pay a5 @ resul of the uapsed eniilement thaj hasaccumylaied 8 he roporting
A

Tares

29,4 CurtentIncomo tax

Current lax assels and liabiliies for he current and pror yesrs are measwed at o amourl-expecled fo be recovered lrom, or pd (o, the taxation
antharitios, The 1ax rles 2nd iax iaws used e compite lhe amounl ame 38 perlncame 12X Ac!, 1967, Corent incame tax c2ating to llems recoanised sulske
proff or loss is recognisad oulslde profil o loss {either in other comprehensive Inceme or in equity). Curent 12k Nems are recognised I correlation 1o the
Endedying transaction eitherin olher comprehansiva incema or dlrectly n aquily.

2.9.2 Deforndinx

Oefened tax Is provided using tha balance shegt approach op lemporaty diffarences betwaen the tax bases of assels and Nabiiies and |helr camying
emounls for fganclal reprring pumases af the reporiing date. Deforred 1ox assels are recognised far all deduciible lemperasy differences, the: cany forverd
of unused {ax credils and any umised lax losses. Defamed fax assels ara fecognised to the extent that It fs probable thal faxable profil wil be availabla
againstwhich the dedusiibie lemporagy dilfetences, and e cany lorward of mnused lax credils and unused tex lasses can bo uifised,

The canying armount of deferced b 83sels 1s reviewed al sach reposting dele and reduced o (he exient that it s no longer probable tat sufficen) taxable
prafit v he avalable {a alfow o] o part of the defarred 1ax asset to he uised, Uprecognisea defemed 1= assaln are sp-assessed at cach repoing dote 2nd
Bra recapnised (o the axientthet it has bagcomo probable that filure Laxatle profile w43 2llow (he dafemad tax asset Lo he recovéted, Daferad (a assnis and
fiabiliies are measyrad at fhe lax vates thatare expacted 1o apply .1he pedod wien ke asset 13 reaksed oarthe aldily [ssebled, baser on tag rates {and lnx
tavrs) that heva been enaried orsubstantively enacted althe reponing data,

Dafarad tax refating to flems recogrilsed oilside the statement profit or koss is racenised oulside the atatement profit orfoss [=iher in oiher comprehisnsive
acomes of in cquity), :

Defenad tax assels snd defeged fox labiities are ofselila lagelly onforceable fght axdsls 10 set aff cuden] tax sssets agalnst cusrent 4y Raiiiies and tho
defered axas relala{a the same Ezxable entity and (ht Same Inxation atfhod.

Enring porshare - i .

Basiz earfings per share 2 calsilated by.dividing ihe nel profitarluss for the perfod atiibulabie o equity sharehtlders by the welghted average sumber of
eqidly shares oulstanding during the pardod, Parlly pold cqully shaes aee wealed 8% # Faction.of an-cqully sharo 1o tho cxient hal hey am entiled ko
‘pasticipate In dividends relatlva o 2 fully pald éqully share diving ihe repording pedad,

Fer Ihe pumozt: of caleulaling divlad.carings per shasm, iha natprofilar Joss fer the-yoar alebitakle to equily sharchefders and heweihled ‘ave@pe
‘number of shires sulstanding during the yaar-ate adjusted for thi offstls 6F al dRulive polenlial aguity shares.-Divtive paiential ety shares.ar6 daemed
chvarted as of (e begianing of e perizy; wiless they Bive bean Jsaued 2l a fdier date, ncompuling te Alutis saniags pekshaie; orly, peledYal 2quty
shares hatare ddlive ond thal cither educes the exmings-par shara or lnercases foss per shar are nciuded.

Employen Stook Sptton Plan and Managament Stock Qpten Plan

Equity-seffied shere based payments lo employess and senlor managoment excoulives; are measured at tha fair value of the aquity istrumenls atihe grant
dais,

Tha coat of nquity-setlizd transactions s measted usig the f=r vaiue melbod snd reepanised; tagether wiha comespopding increase In the"Stock splions
oulstanding aseount® In resarvos, at the dole whon the grent iz made uslig ap apprapriste vahation modet, Tha cumlslive oxpense recognised for eqully-
safifed Iransactions 2t gach (epardng dale untl the vesting dete reflzcts 1he axlant jo which lie vasting perded has expired.and [he companys best esimale
of tha numberef cquily inshumanis thal Wil ulimately vest, The axpenss or eraditrecagnised In (he statament of profit and Jass for the-perod reprosents o
movement ja tomidafive expense recognised as alive benining 2nd £nd of thot persd and is reéopnised in employee benolls expanse,

“The tilulive eflect of aulstanding options 1s refipcled as additopal =haoro ditalion in the computallon of diuted camings parshare,

Flnancial Instatments
Afinanciatinstrumentia any coniract that gives fise o 3 finansizkasse] of ane enlly and a Ananels) inhily or apuily Instument af anolher enidy..

2421 Finantlal Aosots

2421,1 insta] recognition and moasuramont

Flnenglal assels are Inlifally recogrised on the frade dale, Le., the date that the Gompany beromas a parly lo the conlachial provisions of the stument.
The classifisalicn: ol financial ivtrimeats ol inilizl recognilion depeads on Thelr purpose and chasactedslics and the menagements Titenkion When Stquiting
them, Al finansial assels (ot measured subsequenty ot fir vekve through profit er losa) are recognised intlially at talr-valua plus transaction cosls hal-ara
alvibukble to the wequistion of the financizl asset.

212,12 Clagsifleation aned Subsequent measurement

“The Comgany classles aff of Az fnanclal assafz baged on the business medel for managing the assele and the assel's contractial lovms el give vise to
caniracival cazh flaws an specified éales, that reprasent solefy paymenis of printipol 2nd intercat {SPEY) ok the pincdpal emaunt outstonding in acsoidance
wih tho requitaments af Ind AS 108,
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2,121,214 Businesz model agspssmont

The Company delerminesits business model a ine level $hat best taRects how it manages graups of fmantinl asselc to achleve it buslness abjectve,

The Cngpanrs business madej is it assessed on an inslumenk-by-nstrument basts, bud al a kigher Jevel of aggregated portioflos and Is based on
ohsarvable faclrs,

The buysiness model assessment is based op reasonably expacied scenafns wihoul laking ‘worst case" or 'sirass case’ seenarias into ascount. If cash Rows
ater inltial recognlbon are reaised in a way thatls diferent from: the Company'’s ofginal expectations, the Campany does not change- lhe classification of the
remaining financizl assels held in thal business smodel, hul.incorponiles such infarmabion when assebsing newly piiginalal of newly purchased finanslal
es36is golng forvsard,

242,431 Loans at amortised cost

Loans are measured ot the amertised cost if bolh the foflowiny condiions are mal;

{a) Such lorn is ield wAlhin 3 busingss modal whase objective is 1o held assels Tor collacling conbractuel cash fiows, and

{b}mc'nn:;[ach.'al lenns of tha Rsset give rise on specified dales 1o cash flows thal are sofely payments of principal and feferesi {SPP) an the pinzipal amoun!
aylslanding,

Alter inifial meastremeny, such fnancial assels ace subsequently easured at amorfsed cost using ihe effective Inlerest mie {EIR) methnd lass impatment,
Amoriised cosiis calculoted by taking Talo aceotent feas or sosts thal afe an inlegral pad of the £R. The EXR amorisation isincludled in Joternst income in the
statemen of profit o [ass, The bsses arising om impsimment ae secognlsed nhe stalemen! of prafit and bss.

2,12.1.4.1 Loong at falr value ikrough other comprehonsiva necmn (FYOC])

Loanzare measurad &l e FVCGDY iTboth the folfowing conditions 2ra met:

{8 Such boan is held within a husiness model whose objeclive is achisved by both colleciing contrachual cash flows and selting Fnancial assels, and

5] l::n“lr;;m alterms of the assel give rise on specified dales 1o cask flows hat Bre sclely poymenls of principal and Intsmeat (SPPY) on The princlpal ameunt
ou

FVOC] Instrumanis are subsaquenliy messured at f2ir value with gains apd osses adsing due o changes in f2ir valtie recoguised Ta OCY, Interest income s
recognised in prold or kess In the same manner as Jor frenci assets measurad al amerised cost. On derecognilion, curmulalive gelns or lasSes previously
tecognized In OCI are reclassifed [ram OCI [ profitar koss,

2422 Finonelal Lisktiities

24224 Inillak racognition and merseremont

Flnandal kabiites ate dassified and measuned at amorised sost or FYTPL. A Fnanslal Batifity Is classificd as al FVIPL 1 i s oassiled as held-for rading of
itis designated as on Inifial recegnilion. Allfinancial Gabilies are recognised inilially-at falr value and, in he cose ofloans and barmvings and payatiles, nel of
directly atifbulable ttansaction cests. The company's inancal Ezbililics Inclsde rade 2nd ofer payables, loans and hamovings including hank overdrafis and
dierivalive financial inslruments, which are measured at amoriisad cost,

242,22 Barrowings
After iniflal recognilion, Intoresthearing loans and bormwinge are subsequently measured al amorifsed costusing the Elfeclivanterest Rale (EIR} methad,
The EIR amortisation is included o5 fhace cotis In the stalemenl olamiland loss,

29223 Reetnssificotlion of financlol 3sxols and Nabllites
The company deesw] recassify its Baapcial assets.subseguent Io thelr Bt recopnilion, 2pait from (he excoptional Crcumalances fn, which the.company
acquites, disposes of, of [Emiinates 2 business tne, Fniancla labillex are never rechssiied,

2423 De-facognilion of financlal assols and Nabllittes

242,34 Do-rocognltion of financinl pasols

A finanels) assed {or, whete applicabile,a part of & fnantisl asset or pard ol 3 group.of similar financlal asents) & de-reeoyised when the fahls ta tepeive
ash fiow from the Gnancial osacl have expirdd: Tha Gnmpa,ny alse dn-r‘wgnlsea the:fisancalasset R hes lansferzd the financialossel and the trinsfer
fuakifies for de-recogaiion.

The Company has ranstored e financisi assed I, and only I, either;
« li has \ransfored ils contraclual dghts |o receive cash flows from the: financial assel.

or

- §t relning the dghis Lo the cash fiows, but has asstmed an obfigalios (o pay the receivad eash flews in full without malerinl dolay fo e thind party uader o
‘pass-thmugh' armngoment.

Pass-hrough amangements ara Iransaclions wherby o Compeny tetelns e conlaclval dghts lo recelve the cosh fiows of a fisancial assal (e ‘oraingl
assal’), bl gasumas 8 contraciual ohigatian 10 pay theae cask Bovs 14 ona &r mete entiies {he 'avantunl reciplents’, when all of Ihe llswing threa
sondions are mek

- The Company has ne obligation to pay ameunts 1 the evenlual recipients untess i has collecled equivalenl amounls from the origlnal asset, excluding
short-lerm advanses with e rigit ta Tull cecovery of e amounl lznt plus acerved interes) at merket ales.

-The Company cannctagl or pladga the ofigine] 2xstt olher han as secury 1o \ha aventual recipiants,

- The Compony has Io remitany cash fows il coilesls op bedtalfof the evenlual recipienis wilhout malstial delay,

In sdditon, the Sompany i not enfillzd [ reinyast sugh cash faws, owcept far lovestments Tn sosh or cash equivelents shuding intérest earmed, durian Vha
perfod netween Mhe-colleclion date-and the dBle of required remiltanea la e evanlal redpianis. Alrmansiaranly quokies for Seseacagnilich t ellhes

= The Sornpany haz ransferred subslantially al) the risies and rowards of the anset

Qr

- The Company hos neithor iansfored nor refalned substantiehy all te fsks and rewards of the aeset, bul hos bransferes canleo) of the assel,

The Company censTders condrol to be transterad and only it; the Iransferee: has e practica) abily o sallthe asset it Its entire’y to an uireTated thid party

ond 1 phie 1o exercise {hat abilify oniiztacally and wikkeu! impesing seidiliannl restictiens an the lapsfes. Whan the Company has nellhiar ranslaped nor

relafnad subclantially all the sdske and mwands and bas relined. conlal of The assol, the 2ssel conlipues 10 be recogrisea only ta the edert.of the

Company’s cantinuing Invelvereni, ia which cass, tiz Company alsb recogises inassociated fabiity. The ransferred asset and ihe assatialed [abJly are

measunid on a basls that reflects the sfghts and ohfigatians that ihe Company has relalned,

©n derecogniton of & financiz] assel In fts eofirty, \he diference botween: {8) the canying amount {messured At the dale of derecagnition) and (5} the
cengidesalion received (ncluding any newassel obisined less any new fabifly assumad) is recognised [n tha slatemanl of profil arlnss aecounk.

Y W

f‘%af:
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2.42.3.2 Be-recognifion of finonclal Tobilities

Finapelal Gabiity is de-recognised when Iho.oblgation unberihe kabivy Is dissharged, cancelled of expires, Whara an cxisting financial liabilly is seplaced by
anathee fram the same Iender on substantiafly diferen] ferms or the forms of an existing Fabifty are subslanfially madified, such an oxehange of modficalian
Is itaalad as = de-secognilion af he ariginal bsbly and the re-cogniion of 2 new iabilty, The diference in the respeciive cotying 2manals is raeagnised in
the statementof profitand Jass,

2424 OFaatfing of Flnanelal instrumonia
Financlz] aseels and financlal zbifiies vre aifset and the hat amatnt is reparted in e consalidaled bzlance shestif thare is a euranty enlorceablz egal
riahit {0 offsel (he racognised amevnls and thero s an Tolanton o setls on @ net basis, to reatise ha assefs and setlle the Babiies slmullangously,

243 Impafrmant af finanelal 255019

in oeeardanse vith nd AS 109, the Company 5 raguired to measute expecled ceditlasses on its financlal instrumants designated a1 amorized eos| and fair
value through olher comprehensive income. The ECL alowanes is hased an e sredh loses expocied to asite oyer the e of the asset {the Eatime
expecled ciedii loss ar LTECL), unless thera hag bean no signfficent inerzase In tred risk slnca origination, I which case, the alowante fs besod on tha 12
monihe’ expecled cradfl [oss (12mECL)

Bolh LTEGLS 2nd 42m ECLS are calevlated on either an Individual basis of 2 collaciive bagls, depenaing on e naiure of the underdylng poriielio of financial
Instrumenls:The Company belizves that the al lsans wehursed in 2 pankular siate kavashased risk charactedstics (e, homogenequs). Therefore, iha state
vise {on porfolio are treated as separale groups for he purpese of Expecled creditloss compulatikon.

Far the measarement of ECL, Ing AS 103 distingulshes between threc mpalmment stagas, Al loans nzed t be aliocated a-one of these slages, de pending
an {heIncrease in credit risk since Initizl reconriilion (Ee, dishurserent dale): '

§lage 1 trcludes loans forwiiish U1e creditiisk a1 the reparing date fsin fine yAil [ia cretil sk at the fnilia} recagnilion {Le, disbursemont dele)

Sloge 2 includes foans for which tha credi rizk 2t reporing date 1s signiicanty higher thar a1 the risk 3t the Jnila) recognition (Signifcant Ierease In Credil
Risk/ SICR)

Slage 3 includes dafaultloans, A Joan [s cansidered defaull at the eadier o] @) the bank considers thel he obiger is untikely lo pay s credit oblgations lo the
compeny In full, wilhout racaurse by the company {o aclions sich os raalizing colialoral §f ield); or ) the obligarts past duz 50 diays or mbreen any materal
<cradit obligation to ho company.

“The Cempany offers products with ronthily repayment ftequency, and has Keallfizd thotollowing staga classificatian to be the mostapproptiola fof s Loans:
Slage 1; o 9 Days Fasi Due

Staga 2: 31 lo 89 Days Past Bug (SICR)

Stage $: aboye BD Bays Pazl Due (Defaull)

2434 The ealeuiatfon of ECL ] .
The Company caltufates BCLs hased an Hislorical tata 1o measure e sxpecied cash shordalla. A cash shanfal is the differénce hetween he cash floves
lhat pre due oan enlily in accordance with the sanbract and the cashlows hat U enlity expecis (o recaive,

EtL, sopalots of twen key compannnis: Prababifty of Dataull (PD), Expasure ol Default (EAD) and Loss given defaul {£.6D}, EGL is calculatad by m ulilplying
them. The meahznies of e EGL caloulaions are dytlinad befowand.the oy slamenls are; as folinva: '

7, Probaliity af Defaulk (2D} PD deacribes tho prebatifly of a kan 1o oventualy faling Into Stage 3. PR %age Is calculaled for each stale sepzriely and
5 dotamunes by using evaliaule Wstorisal absevatons, ' i )

FD forstege 1315 desivid as Hage of aflboans jn stago 1 movinginlo stuge 34 12-monthe’ me, .

FD torstage 2 7s dedved 63 %006 afa)(lbans Tn stago2 mavieg Inls stoge 38 e maylwum Fletme of e Joans urgerohservalion. . . )

PD for sliga 3 fa derived as 100% cansidosing (hal fe dofayll pocoes a5 5060 83°1fe kanbepomes ovarie Aor-G0 days.which matches fhe definifion af
sage s :

~Probabfily of Dafault (FD) utlng 12 months stallc poot methodslogy v sompuled or each 12-monlh pesiod of ohsepvaten slaring from Mowh 2012 &
March 2013 1 March 2019 which ks T-years perod.of hislofcal fafamatien

b, Expasum 3t defzull {EAD]: Expoeune at default (EAD) it the sum ot culstanding princips and Bieintarest amount acsmed But sot eeeived sn each Joan
at 2t reporiing ;l:l.u. EAD Includes on Balsnce Sheot porifofo, Secusilzad portfoio aid over chilateral goction .6, Campany’s own risky periaining o lhe
Asshyned Poriollo,

¢ Lota sivon dafault {LGD) LGD =1 ~ (Recovery f2te). LGD is calculaled based on pastobsarvalions of Slage S loaas,

LGD s compulzd-as biow:

4. All Loons which are sbove &3 DFE a3 on 31 March 2013, are taken and tha difference ko he pringigal aulstanding as on 31U March 2043 and 33
March 2019 |5 conclderad a5 pacavaly,

2, Likewisn the same Isdone for 2 the foans {exeduding ihe foans which are olready considerad in previous-yaors) which are abby 89 DPD ns en 31 March
D04, 31 March 2015, 31 March 2016, 31 Macch 2017, 91 March 2018, 31 March 2019 and recovely rle Is compeied foreach yoat.

3LGO= 1. Recovery rabzwhich Is compuled Yor cach period of absenaton

23,2 Forvrard Loaking Infarmation
The Company pedoms an analysis of Inputa o the ECL mods), a3 referred abbue, uhder mufiipls eeenemie seanarios ot the end of eech eparting pared
end adiusls the ECL [o rafiect the expected changes {f any) it 1ho exohemic envirenment for fonvard Jooking information th the ferm afmanogemenl oarlay,
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2,34 Frlr valun measumement
The Company measures financial instniments 2t f2i value af each balance shee dale using valuation technigues,

Fair vatue [s the price thal would be raceived bo soft an asset or paid to transfat 4 liabity I an ordedy iranaselon bahwaes markel pankipenls at ha
measurement dale, The faF valie measvrgment 13 based an the presumplion thal lhe.dransasiion ko sell the asset or iranster the fizbilly fakes placa sither-
In 1ke princlpzt market for the asset of Yability, or- In the absence of 3 prindpal market, In the mosl advactagecus market for the assel or abily. The
principal o the mas| advantageats markel meet b accessible by the Company. (Refer Nole 4D e slandalons financial staloments for the year endad Maich
31, 2021) ]

%18 Derivatives

An cmbaddad derivalive s a component of a hybvid instrumeant 1al also includes a nen-derivalive hosl contract with ihe effect that some of (he eash fows of
e cambined Tastament vary in 3 way simiar 10 3 stand-alone defvalve, An embadded derivative canses some or all of the cash flews that othenvise wauld
b= required by the conltect fo be modified 2ceording 1o 2 specified inlerest rate, fnancial instument.prica, commintity price, forelan exehianna rale, indoy of
pritas of tales, eredit miing or credl Inde:, or othervadabls, pravidad thal, b the case of'a non-financial vanable, s nol speeffctoa pary fothe conlrzck.
Bervalives embedded are acecunied Tor as separale desivatives-and recorded at falr value T their economi¢ charactensiics and risks ar2 nol closely related
Io iase of the hosd eanl2ets 2nd fha host copliacls sre nol held far rading or destgnated 5t (afrvalue though profit orless, These embedded dervatives =ne
measured at fatrvalue with changes.ip faiy valve eognised bn profitor foss, unfass designatod as effective hedding instrumenls,

246 Writawalfs

Loans are vailten off {eilher panially or full) when ihere is no realistic prospect of recavery, This is generally lhe case when tie Company delemines fhiat the
bomowser does not have assels or sounces of Tacome fhal could generalesulficlent cash Hows ta cepay Lhe amounts enbjecied iavaila offs, AR such vaits ol
are charged to Profit and Loss stalement. Any subsequent recayerins agains| sirth foans are eradited 10 (he slatement of prefitand foss.

247 Conyertiblie Proference Shaves

Convecshile preference shares are classifad & lnsiruments entisaly squily in naiwie as perihR tarms of the conbact sipca copversion opion meels nd AS
B2 crilera far fixad o fied classification, Transaclan tosts, ifany, are dedusizd fragy equity, nel of sssaclated incoma tax,

218 Sopmentinformation )
The Company is solaly engaged {a providing Minanelal zorvizes to bomowers and atcedingly There is only repariabie husiness zegment Le. fnancial safvices
farthe purposa of nd AS 108 on *Opuiating Seamenls’, The Company oporales in a siglz geegraphical seament i.e. domeskic,

2,49 Fopolgn shrency
Trapseclions & foseign cumencies are inflally recarded by the Company at tha exchange rale pravaling ot 1he dale the Yransachion first quatiies for
recogniion. Maonelary assols and Eabilline denominated in fareian eusrenciss are imnsikaled t he spol exchange rates ot the reporfing dale.

Exchangs dillerences afistng on sofifzmenter tanstolion of monelary ltems ere secognjsedn prafit drloss except for the Lax charges snd credlls atidiulable
to oxchange dHerences onmanstary llems  vhich ate recorded T plher comprehtnsia Incama,

Non-mongtery floms tial 2re measured in iwms of Historica] cost Jn 2 foreign cumency are fravsfled usivg the cxchange ralos atihe dales.ofihe jnitlal
‘Yansaclions. Non-meaetary- Rems messured at fair velie Jn a-foreign curvigey: are i@nsiated bsing The exchange sates. al the date when, te-falr.yalue'ls
delermined. The gain of lass arsing on transiafon of nep-monstary Kems mcagured Slfa valeris rented I fe withe ihe redogiiiion of e oain or less oF
sip changE I fair value of (haan: e, fransfalion dilferences on 1i2ms whosa (¥ valoa galp or10s§3s fecépnised In OGTorproft oriass araalsorecognised

in OCl o7 piofl ot loss, tespectively).
220 Laases

ind AS $18 sets aut the principlas or e racognitian, maastcoment, prasanialion and disclosire oMieases+and raquines lesseas to'recopntsa misl feases o
(ha balance sheet, ) '

The Company assesses al contraet kcapiion vihelher a coptiaet Ts, or conlaing, a laase, Thet 18, If tho contree! conveys the fghtlo cantrel the: use-of-en
enlifed psed fora paried of iime in exchange foredasideratian.

Copapany ns a fesses

“The: Company opplics a sinole feeognition and measurement approach far all Izases, axcopt for-shorlderm lezses and Joases of Jowvalue. assels, Tha
Company.mcagnises lease lablilles to make lease payments and right-of-use assets repraseniing the right to use the undeshing assels,

Right of uso assets

The Company recognises right-ol-use assels 2t the cammencement dale of 1he leaso {le,, the dslo-he untejlying assetIs avadabla for usc), Right-ofuse
assels arm measujed 2\ cast, jass any accumulaled depretiation and impabmentiosses, and adjusied for any remeasuremen ofleasa Babililies..
Right-obuse assets are daprecimid on a siralght-tne basls over the shorter of Ihe faase lerm and he.esfmated usoful fives ofije assels, ranging fom 2 oS
years,

I avnprship of the leased asset fransfers to the Compeny W ihe cnd of the loase tefm of the cost eaflects 1he exercise of @ pirchase oo, depreciatian is
aleulated using ihe asimatad vsefol ife of the assel,

The fighl-ofuse assels B slso subjectto impsiment, Reler (o the accounling peiisles in sectlion 2.5 Impalmment of nen-inancial assels.




Annapume Firanco Privale Limliod
Notes to standalons financiol siatemants forthe yeor cnded Merch 34, 2024
Leass Liabliios

Al lhe commencement dete of the leese, the Gompany racognlses lzasa labilties measured at the present value of i2ase payments 10 be made-over the
lease {em, The lease paymants felude fised payments fneluting in substanne foied payaienle) less any lease Incentives feczivable, varisble lease
paymenis that degend on an Index or a rate, ond amounis expecled fo be paid underrasidual valus guaranieas. '

In eafculaling the present valus of leass payments, e Company uses ils incremenlal bodowing rate at e [2ase commencemenl date betause the injerest
waie impiicil In the (ease is not readily delemminabie, Afier the commencement date, the amount of Jease Kabiilas is increased 2 mfact te acoefnn of
inlerest and reducad (or [he {ease payments made, in addifian, the eamying amnun] of taase [ixbikies is remeastired it 1nera Is 2 medification, a change in the
Izass term, & change in ihe lease paymenis {e.qg., chanpes fo futere payments resviling fiom a change in an Index or sote used lo defemming such lease
payments) of & changa ln the asssssment of an option o purehase the vnderying assel,

Shant-term leasas and leases of lovweyalur assels .

The Company apples the shorl-lerm legss reeogniion sxemplion to ils shert-lacm Jaases of Office (La, thase leases that have 3 Tease tarm ol 12 maonihz or
less fom 1he commancement dale and da nel cantaly 2 purchast eption). 1t 2/so. applies the fease of levwsyalua asselx feeognitien exemplion (o leases of
afﬁn':s.lhat are of o value, Lease paymenls on shos fenvi leases and leases of ow-valpe assels are vecognlsed as axpanse on a straightfng basis aver
ihe lzase lem.

2.21 Shapa lssun Expenses

Incrementa) eosts that are direcly attribolable to he issue of an equity instument d.e. they would have been avalded if fhe iastruraent had not been fssued)
are dedvcied from equity )

3 Signifcant accounting Judgements, estimales &nd assumptiony

The praparafian of e Company's [nd AS financis! slatements requies Mansgement lo meka usa of astimales apd judgements, In view.of the Inheren
uncertaines and a feve! of subjeclvity involved in seeasuremesit of items, 2 55 possibia that the outcomes fn the subssqpent finandial years coud difforfrorm
Ahose on which (he Management's estimeles ate based, Accounling estimates and Judgomeénts éte used in varous Fne Bems in the fnantial statamonls far
Bgs

a. Busiess modef aszessmant { Refor pola 242.5.2.1)

b, Fake valus of financial fustruments {Refar nole 2.44)

e, Eifeciva Intorast Rate (Rafer nole 2:1() .

o, Impaimenl of Financlal assels {Refer nole 2.13)

g Provisfon {Reler nals 2.6}

L Uselu) &fo of Peoparly, planl and equipment and intangislo assels (Refer nole 2.4
1. Auttrarial valuation (Rdfer ole 2.8)

b, Tawes- Dolerred tox assels arg resognised 1o the extent that I fs prehiabié. that faxsble.pfofl will be avajabls agalnst which e dedsctivle lemporary
diffarenzes, and ho cany ferward of gnvsed tax crdis ad vnused tox Jossas Tndliding unibgohed deprscialian czo be-plied, Sionifieant monagsment
eslimaie and.assumption is required tor detemninz the amountdoferred tax assels that cap be recognissd, based upen ho Skely Uming 2nd Ine el of
fuluze taxable profits (ngsther with fulure 121 planning simiegies, For delails, referriclo 2,8 )

i. Leases Estimaling The Increméntal bomowing ratey The Company. cenaol feadlly delomaing the. interedt eale implick I the fease, torafars, i’l-n;g:;_h_s
neremanta) berawing rate (IBRY in maasuca lsasa Ggbifes, Tho IBR Js the fate of infarest that the Campany would hove [ pay 10 Bofey over a Simifar
serm, and wilh 2 slmilar Sacurily, the fusts necessacy Lo oblaln an oseol of 3 slmllarvalue to the fahi-bEusn assol @ © dmiiar economic enviiopment. For
details, rifor nole 2,20, ) ' '

Nayy and amendaed standarda

{) Amendmonts to Ind AS 1 and Ind AS &: DofInfifon of Matoral

The wnendments provide & new defisiion of malenal thet stales, "Infomalon Is materal i ey, misslaling er phecurng 1 could rasnpably be expactad to
infuence decislons that the pdmery users of gaperal purpose financlst stalaments maks on-he basls of those financizl siatements, which provide i"ﬂlanclall
Information shout a spacific reporing enlly.” Thest amendmenis are agplicable prospectively for annus! paricds beginnlng on or afier thi 1 Apd 2020, The
srtendmens claly that matedatily #il depend on the naluse or magnillle of Infomatian, eltier Individually or in combination vilh slher ipfannation, fn fhe
eonteist of the financla) stataments, A misstolement ef information Is maladal i I coukd reggenzbly be expetied 10 fuenca declsions mada by tho plmary usass,
These amendmanls had no Impact an the slandalone financial slatemaonts of, noris [heme expected lo be any fulure impact 1o tie Compzny.

{hAmondmenis Lo Ind AS 116: Covid-19.Relntod Ront Concasslons,

The amendmenls provide refaf 1o Inzseas from applying Ind AS 116 quidance on lease medifiealion sceauniing for rent concessions arising as 2 dirse)
censequence of the Covid-18 pandemis, As a pradtical espedient; a lessee may elacd nod Jo asssss whether a Govid13 relaled renl concessian from.a lnswbl
a lease modification. A lzssee that makes this election &ccounts Tor any chenge Inf2ase payments resulling from the Covid-19 related rent concession tha same
way il viauld a¢aount Jot the eliange under Ind AS 118, Ifihe change wera nok a lessn madifiealion. The impact of lhe sama Is imtatadal,

Standands padifiad but ot yot offoctive
There are no peyy standards hay 2w oobfed, byt notyot affeciive, upto the dato of §




Annapurna Finange Private Limited
Nates to the Standalone firanciat slatements for the year snded March 31, 2021

Motz & Cash and cash equivalents

{ln Bs. Lakhs)

..... R A
oL R Rl T DT - : iR éféﬁf_:i'il'."iu\‘zﬁt—.a SRt alLna0mw
[Gash inhand 147 187
Balances with Banks in curren] accounls 41976 24,499
Bank deposit with malutity of less than 3 menths 44013 45399
Total : 86135 70027

Balances with banks earn intarest at floating rales based on datly bank deposit mies. Short iemm deposits are made for varying periods af
between ana day and three momths, depending on (e Immediale cash requitements of the Company, and eam interest atihe respeclive short-
fenn deposii rales.

Mota 5: Bank balance other than cash and cash equivalenls _
{InRs. Lakl_as)

N o
TR b PO e G A oo e : HEMATERR10020k
Fixed deposil vath remaining malusity-of not more than 12 months™ 39,621 13,923 |
Fixed depagi with remaining malurity of more than 12 monihs® 42560 27,061
Total 82481 441,784

() Includes deposit cerlificales along valh inlerast acciuzd of Rs. 27,067.66 lakns (Match 31, 2020: Rs, 21,636.37 lakhs) marked as fien
\awasds tem loans avaled from banks, towards cash collateral placed in connestion with portfoliv loan sesurifised and business corresponrdent
aclivities entered with the banks.

Note 6: Trade Receivables

TR e W T
Seyparticnlarss
e A T

No Izade or olher receivable ase due from ditectors ar olher officers of the Gompany either severally or joinlly with any othar parson, Nor any
wade o other receivable are due from firns oF private companjes fespaciivelyin which any diraclor is & partner, 3 direclor of 8 membar, Trade

recelvables are non-interast heating and are generally on tenns of 30-30 days.

1)

(This space has been laft intenkonally bank)
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Annapurna Finance Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2821

Npte 7A
Gross carrying veiue of assets as at March

31,2021

Paficilars - . . ot | Slage 27 ] ___Stage 8% %, . TolalEi
Standard 3.41.1681 38,678 ~ 3,789,829

Nen Pedoming assets - - 30,052 30,052
[Total 341,161 38678 30,052 4,015,891

Grose carrying value af assets as at March 31, 2020

Farficulars . T mre v o oRgeaa et |l otade e oo | - vBtaged s % T sTalalEsel”
Standard 351,510 2.800 - 8,64,310
Nen Performing asgels - - 4,866 4,886

Total 3,61.510 2,800 4,886 3,689,196

An analysis of changes in the gross carrying amaunt and the corresponding ECL allewances in relation to loans:

[Parhieulars____ - . ] .SgeiT- o |miostage e o Slage:st alnu.r tloll I

Gross canymyg valte of assets as at Apnl 1,

2020 3,51.610 2500 4,086 308186

Add; New assels originated during the year {net of

collections) 51,512 - - 81,512

Les8-: assels wrillen Off during the year - (453) (384) (B17)

Movement between slages

| Transfer from Stage 1 {61.929) 38,420 23,506 -

Teansfer from Stage 2 67 {2.092) 2,025 -

Transferfrom Slage 3 1 - {1} -

Gruss carrying value of assets as at March 34,

2021 341,161 38,878 30,062 4,09,891

ATt UIAT S s oo S in i B e e A e e i S AP e A ey DI E R s 21k Stage Bt Rl s atal 8 2%

ECL allowance as at April 1, 2020 3,870 231 1,852 6,053

Provision created / (reversed) during the year (3.22%1) 4,716 16,816 18,311
- {453) (364} [B17)

Assets weillen off during Lhe vear '

lEGL alloviance &5 at March 87, 2021 749 4494 18,304 23,047

a) ECL for stage 1 has decreased primarlly on goepunt of restrectuing done dutiag the year.
b} ECL for stage 2 has increased primerily on account of restruciured debt during the year.
¢) ECL for stage 3 {net of wiite off) increased primarily on account of COVID-18 pandemic during the year.

|Rariomiarscar s

Gross carrylng velue of assels

as at April 1,

aStagrt | o oD tage s e

e 0 E ]

2018 2068470 =60 3,378 272,408
New assels originaled during fhe year, nelted off for 3

repayments and derecognised porliglio 88,707 | 88,707
Assets wiitian off during the year - - {1.919} {1,819)
Movement belween siages _ .

Transfer from Stage 1 {5,785} 2,625 3,160 -
Transfer from Stege 2 - {386} 386 B
[Transfer from Stage 3 118 1 {119 -
Gross carrying value of assets as at Mareh 37,

2029 361,510 2,800 4,BE6 2,859,196

T e
I e I LT W )

|E=irﬂcular9:.—;r:-.:éég oy

e Slanear =

S BAgE Atk e Otals s

ECL allowance as at Apnl 1, 2018 7,051 32 1,620 2.703
Pravision crealed f {reversed) during the year 2,918 199 2,151 5,269
Assele witlen off during the year - - (1,819) (1.919)
ECL allowance a¢ at March 31, 2020 3870 231 1,852 5,053

8) ECL for slage 1 has Increased primarily on account of new assels originated during the year.

b} ECL for stage 2 has increased primarily on account of new acsels originated during the year.
¢} ECL for stage 3 (net afwrile oif) has increased on account of new assets originaled during the year.
d) Ingrease is also on account of additional provision made on account of COMID-18 pandemic.




Awmnapurna Finance Private Limited
Notes to the Standalone finaneial statements for the yeat ended Mareh 31, 2021

Nofa 8.1: Qther financial assels
fat amorised cost)

{Unsecured, consldered good unfess staled otherwise)

g e
Beeurity deposits 271

Retained inlerest on assels assigned ' 4668

Interest accrtied on loans deslgnaled at FVOC 4,182

Fixed deposit wilh inancial insitulion” 1,889

Insurance claim receivable (Unsecured, considerad good) 930

Ex-grafia claim raceivablest 2213 -
Other linancial assets- Others™ AT 369
Total 14,860 8,243

sdeposit with non banking financial companies and financlal Institullons marked as lien towards term loans avalled.

*innludes EIS receivable and advances recoverable in cash

#The Government of India, Minlstry of Finance, vide lis nofification dated October 23, 2020, had announced COVID-19
Relief Scheme ("the Scheme™) for grant of exgrafia payment being difference batween compounded interest and simple
Interest for six moniths period from March 1, 2020 o August 31, 2020 fo efigible borrowers as per the ‘Scheme. The
management has credited the differential interest in the borrower accounts in line with the requirerent of the Scheme. As
at March 31, 2021, the Gompany have not received the amount from Government of India and the amount is shown as
"ex-gralia claim receivable. The managemenl is confident of the recovery of ex-graffa lzim recelvable from the
Government of India with in 12 months from the date of balance sheet.

Note 8.2:0lher Non-financial asssts
{Unsecured, c.pnsiderad goed unless staled otherwise)
g

T e e A e TR, S
o R g e él?art!iulars
St b B e it

ton £

e

Prepald expensas B ] 628
Capital advance “100:
Olher Advances * o ' A0

Total - 1198 T
*includes agvances to vendor

(This epace has been lsft intentionally blank]




Annapuma Finance Private Limited
Notes to the Stamdalone financial statements for the year ended March 31, 2021

Note 9.1! Gurrent tay; assets {pet)

s

gln Rs. Lakhs!

7 ,a. S ERR A ,,w:g By Bun.s Ab T
.i;?ﬂaﬁrc 31‘% e 31“2%55
125 1,704

At
Advance income lax {ret of proviston)

Note 9.2: Deferred Tax Assets/Liabilities fnel)
Elacls of Dafered {ax assels snd Deferred tax liabillies

w :i,w*iff A
Hiach 5 IMETEH 31.:2(:20?
Dcferred Tax Asset&
Impaiment loss allowance on loan porifaiie £,835 1.272
Biference of willlen down value propery, piant and squipment an 183
Brovision far defined banafit abifgation and lzave encashment 230 168
Dilferanca of lease liabifilies and right of use assel 1 2
Impact due to amortization of processing fees income {549 160
Cthers - 210
Peferred Tax Liabilities!
Ugfront recogiitian of gain on direct assignment transactions (985) {296}
Impact due to amortization of processing fees expenses {51) 78)
Fair vajus gain on loans {2.568) 2728
Deferzed Lax relating to arigination and revarsal of temporary diffarances (Net
of labilittes) 2,178 {1,088)

“The Con Company- oifsels fax assels and (ADIAES | and ony ¥ it has a legaily enforceable rigit 1o set | off currant tax assels
and cumertt tax Nabilities and the defered tax assels and deferred tax [iablitiss relate 1o Income taxes levied by the same
tax authority.

Nole 9.3: Income Tax expense

In Rs. Lakhe
et IdTR e ‘i'aaj' ended!y
; - R0 N da0)
income tax axpense in the statement of prolit and !oss cons:sts of:
Current income Tax:
Income fax 3,705 3,080
Defariad 1ax (3,720 (828)
Income Tax gxpense ropored in respect of current year {15) 2,235
Faxin respect of earlier years - (533).
Total Ingome Tax-eapense reported In'the statament of profit or loss {16} 1,702
Intome tax recogmsed in other comprehensive income )
Defarred lox arising on re-measutement galns/(insses) on defined benafil plans [ {13)]
Dreferred 1ax acising on iair value gain oo lvan potlolio {160} 2,086-
Total {184} . 2,073

* incjudes dofemed lax charge (ReL).GF RE. 123 123 fakhs a¥islng from revised celimates pestaining to.prior year
Resanclfiation of the total tax charge:

The 12 charge shown In the statement of profit and loss differs fkom the tax charge that would apply if-all profils had
beers charged at inda corporate tax rale, A reconcilialion between the tax expense and the aceaunting profit mulplied
by IndTa's domestic tax rate for the year ended 31 Maych 2024 and 31 March 2020 are, 3 follows:

{in Rs. I.akhs

S aronsg e e

T g ; 2 (BN MG 20215 Maﬂ: 20203

Accounling pmﬁthefcre tax 167 5,891
Al India's stalulony incore tax rale of 25.17% 42 2,515
Change in tax rates - 124
Ineome not subject to tax

Qihers 2{¢ {1.1562)
Non-deductibe exponses

Expendiuture on GSR B4 109

Gthers {89) 822
Addijonal ax silowances (zszjl {173}
Jncome 1ax oxpense reported I the statemeont of profit or 1oss t 5,] 2,235
Income tax agiusument in (eapect of surrent income lax of prior years - 533}
Tota! income tax expense reported in bhe statement of prefit or loss {15} 1,702
The effeclive income tax rate for March 31, 2021 is 25.17% (March 31, 2020: 25.17%).
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Annapurna Finance Private Limited
Noles to tha Standzlene financial statemants for the yoar ended March 31, 2024

Nolo 50: Property, plant and equipment

Cost

At1 April 2019 14 §78 556 18 737 2,40
Additions - 325 187 40 278 830
Disposals - - - {S)J - (3)
At 31 March 2020 14 1,803 743 153 4,045 2828
Additions - 125 158 - 257 542
Disgosals - - - - - -
At 31 March 2021 14 1,128 o2 153 TAT2 3490
Accumulatod Depreeiation:

At1 Apri 2019 - 346 215 &5 A74 1,404
Deprecialion eharge for the year - 237 119 24 269 649
Dispozal - - . - - -
At 31 March 2020 - 583 330 89 743 1,753
Depreciation charge for ke yaar - 210 121 20 227 T
Disposal - - - - - -
Al 31 March 2021 - 734 459 109 87D 234
Not baok value:

At 31 Mateh 2020 14 420 405 Bd e 1,175
At 31 areh 202 14 34 A43 44 J02 1,138

The detalls of property, plant and equipment hypolhecaled ageinst borrowings are presented In Note 14,
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Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 34, 2021

Note 11: Intangible asseis
_ (ln Rs. Lakhs)

T Fhari ot PeY
Chrbas i ;..J: =.‘...—,wn;.....a..:';--;—£::.5..’-.-.;.‘ B

Daemed Cost:

Atatq April 2019 434
Additions 227
Disposals -
At at 31 March 2020 561
Additions 149
Disposals -
At at 31 March 2021 . g09
Accumulative amortisation:

At at 1 Aprii 2019 277
Amortisation charge for the year 171
Disposal -
At 21 March 2620 448
Amoriisation charge for the year 262
Dispasal ' -
At 31 March 2021 710
Net book value;

AL 31 March 2020 213
At 31 March 2021 29

{This space has been leRt intentionally blank)
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Annapurna Finanze Privals Linited
Noles 1o the Standalene financlal statements far the yearended March 31, 2021

Mote 12; Leases {where the Company Is the lassae)
As alosson:

The Company has lease cantracls for premises used inits oparations. Leases of pramises generally have Jease leme between 2 10 5 years,

The Company also has cartaln leasas with lease terms of 12 months or fass and feases with low-velue, The Company epplies the 'shorterm
[zaze’ and "lease of low-valve assels’ recogrition exemptions for thesa leasas,

Got out below are the carrying amounts of right-of-itsa assels recognised and the movemeonts during the year

fin Rs, Lakhs)
Opaning balagce B7 |
Adjustment due to change in lease agreement and securdly deposi] [F3H) 24
reclassification
Additions during the year 14 42
Deprecizlion expense 53 54}
Cloging balance 32 99 |

Sot put below am the camylng smounls of lease ihbilities and the movements during the yoar:
In Rs, Lakhs

AR S ;423_%-@ i%‘:%ﬁrﬁ?fﬂfﬁ%
85 95
{14) il
14 37
B 13
87 (E8)
& B |

The malusity anzlysls of Lease lizbilifes are disclosed In Note 38

The effective inlarest rte for lease fiabifities is 44.77% o 43.04% vilh maluddly belween 2017- 2022,

RN G ar ondna
3 ondod
A at aeh

BMArE

Fiz)ddiendad

Expanse relelng lo shorl-tem Jeases and other jow velue assels leases
included in other expenses) {reler nole 20)

{This space has been kit intentionally blank)




Annapurna Finance Frivate Limited
Notes fo the Standalone financial statements for the year ended,March 34, 2021

Note13: Trade Payables:

Famculars

Trada Payéhtes T
{a) total cuistanding dues of micro enterprises - -
and small enterprises

{b) tetal owtstanding dues of creditors other 227 336
than migre enterprises and small enterprises
Tofal 227 336

Note 13,1 Dues fo the Micro Enterprises and Small Enterprises:

Particulars Sy A ek patss el
kL e » RCHE .aa.mhﬁd,‘:ﬁﬂz ¥ ¥ "ﬁ.:fﬁ26§g

T. The princ]pal amount remainmg unpald to - -

supplier as at the end of aceounling year

2. The inferest due thereon remalning unpaid - -

to supplier as at the end of accounﬂng year

3. The amount of inlerest paid I terms of - -

Section 16, along with the amount of payment
made to the supplier heyond the appointment
day during the year 2018-20

4, The amount of interest due and payable for - -
the period of delay In making payment {which
have been paid but beyond the appoiniad day
during the year) but wilhout adding the interest

specifled under this Act,

5, The amount of interest accrued during the - -
year and remaining unpaid at the end of the :

accounting year,

Total - -

(This space has been leftintentionally blank)



Annzpuma Finence Frivale Limiled
Holes ¢3 i Standeieno tinensisl 2eotbments Tor the yeir sndod Manch 31, 2021

Note 14: Dobt securitios jot tmordised cas
Aartieulnes . - S

RRCagras, 1o~ CoVRTIG DERaNTes (Court
Gompulsonly Canynitd]e Piolctenca Sitres F
‘Tolo)

Bt socuritios 1n bndia
Pt socazitias oula ke Endin

: AR
r.i?a??a:@m 1; 5030
T

11509 Secwod Redeemable, Hon = Converidle Debenlones of Femyabusy|
& Re. 30 Jakds pach redecmatie st parac she end of sisty months from
fram ihe dats of alisimens Le. Muy 28, 2015, subject to exerclae of put
sntar by ike leoderor et optlon by the compant 3t the end of tieky six
menls from Lhe gate of Aletment. Redeemabla on manwtily 1 oation
not exereised

15, 505k Securod Redeemable, Non - Convertlule Debeatures of faoe value - 0 10,00000 - 193
of Rs, 10 kkhs cach redemmable at par ar the ehd af Siay five months
Jfrom from the datéaf allotment Le. Juns 29, 2018,

- 2983

2% 3ocured Redeemabin, Hon-Comvertible Debanlures of faee valise of 2,001 2604 1.00,00G 2,058 2054 |
Rs. 3 lakh gach sedeemable ot par 2t vha end of Soventy v months
frem (o the date of allotment e Deckmber 08, T35,

13.10% Sequrnd Redspmabla, Hop - Canyetible Drlentores of foevolug 250 2,670 | 100,059 2,603 2577 |
of ks, A (akh e2eh redeemalde ot par 3t the end of Sevenly two montls
Iftam fram the date of allotmont e Decomber 10, 2015,

gl

1370 §- Secrted Sedoemabley Hab - Convertible Debentures of feer £00
vl of fis. 10 {skhs pach redeemable ar par pastally from July 2020
it tie dalecl allotmentie, June 15, 3016
1349 5 Sechred Redeemable, Non « Convestible Deboptiures of face 325 25 8,33,333 212 72
velue of fis, 10 lkhs coch redenmable St par overy six months from
'March 2021 yiith the date of allotment i.c, August 39, 2057,

733,398 2978 T2 |

12.376% Secured Redeamible, Mon - Comvartitble Debenluses of Fien o0 - 15,00,000 7o -
yalie of A5, 20 [khs eazh redeemahle at par 2t the end of sevémy t'.wL
months from {rom the date of allsiment Le. September 22, 2010,
subfect to crcreise of gyt option by the Ender of e0ll optien by the|
company 2t the cad of thirky 3% months frem the dote of Sllobmeit]
Redeemable anmaluity i option not exercied.

1211395 Sequred Redeemuble, Han - Convarible Debontures & Targ 450 50 100000 | 4,751 )
vaker 61 As, 10 Jakhs ebch redeemable a1 par ot the ond of Forly cight
manths fom Teom tie date of aliotmant 1.2, Movembes 18, 2048, subjapt
to axeqrite of puk oplion ky the lendokor ol optian iy the comparny 2t
the end of Liveaty four enanths Teom the date of alaimeny. Redoomakia
on mulurity if oplion noY rrergised,

12500 Scouredt Resieemabile, Man - Convertible Debentuies of face volup 60,580,000 80,604,000 100 6,209 GALD |
of Rs. 0,001 lakks each medeemable 3L par at the ey of ¢ighty fowy
manths from from Qe dajeofallolment e, Dacember 15, 3018,

12,508 Sreured Redeemable, Hon- Convertible Debentures of face vabus] E11) w50 12.00,000 32,899 3554
of Rs. 10 [akhs cach redeemabile ot par at the end &f thisty five montin
from from the date of 2lotmenti.c. Desember20,, 2019,

11.8965% Socvred Rodenmable, Won « Converlible Debeatures of fac 1,080 ﬁ:_ua 10,00,080 10,097 10,071
volue of Rs, 10 kais each redeemable at gar ot the xod of forly eigh
menths from from 16t dace of alfotment ke, March 01, 2019, subjett o)
exerelse of puk option by the lender or call opiion by the zompany at Yhe|
end of brenty faur menths from tho date of plimiment. Redeemable on
maluvityif spton ot exercited,

11.9526% Scoured Redeemakle, Non - Converiible Rebentires of faco 1000 - RN 2961 -
value of RS, 30 l2khs each redeemable at par ot the end o sixty months|
fram frpon the vaen of Slolment i o Auguit 31, 2020, subifect b0 exercise)
ol put optiss by the tender of call epikan ky e sampany ot the wny of]
thirty six montht frons the date of alfolment. Redeemalfe oo makurdty i)
optior iy mxerrised,

2.75% Secucd Redeemahle, Hon- EonverlIb)s Drbentures of feoe yalle 1,500 - 835355 EET7 -
&f s 10 ekl zach redeamakic ot par ot th wmd of vty S5 menth bom
|ﬂw datea! aiolmenl]e June 1€, 20340,

AL.504 Secured fiedee mable, Hon - Convertibls Nebentures of face valuc| 250 - TE,00,000 2,545 -
Bf fis, A0 [3kh rxch redeamzble 3t par ol the 2rd of overy year Trom the
|date of ailotment Le. July 30, 202G.
10.25% Secored Redeamable, Mon- Convertibla Debentures of focevalue} 1,000 -
of Rs. 30 lath each redegmable 2k par ot the =ad of overy quaster from|
Il.lle dateol allotment i.e. Nevember 18, 2020,




Annapuma Fimanca Privele Limbted

Hoies 1ot Saatalany i sl statementz for the yoar ended Mareh 31, 202§

T

10.28% Ezcured Redeemilids, ffoa - Convertible Gebenturns ncfl;u: yahg
of e, 30 Ekh cach redesmeble 22 p3t at the khd of wghicon manils
feam Uwacitie of Wotment L. Fovembe f 1§, 2020,

1 -+Faze vaivs -

b

10,00.c0

3023 Seouted Redeemabe, Hon - Conyeiws| s Beboniufcs of fare valig)
@l Rs. 10 lakh vach medeemabie at par at tha ent of sighites months
from Lhe dale of afelracnt ba. Havcmbor 28, 2030,

10.00,000

305K Sevured Redeamyble, Ko « Convestible Debentures oF face valug
ol AS. I03skh cachredeematle a par panthlly brgisning frenn tha crd af
srthmosth droai the date ol sliopmant | March 30, 2008,

10,080,000

1L.75% Secwurd Redremabie, Hon- Canveitibla Bebortures of facevalop
of Rs, 40 fakhy cach sedeemablc pt par of the end of thitty sie monihs]
fromthe datz of alfatmentie, July 24, 2020,

WH

12.00,000

@f Rt. 10 lakh: cach reecrable 3t par 3t the end of Siphiaey menthal
Feoin i dats of aliotment Ly, Sagtember 29, 2020,

L0.50% Srcvind Redzamable, By - Capvirbble Doberntures of f2ca valea)

10,60,030

5,248

1L50% Ecnged Redemmably, Han - Converible Debeiwes of faea valig
oF Rz 10 a8k fach reduernable 51 par ot the eod al thire 44 masihs
{rom Uie datersd aligtmient Le funo 05, 2020,

Lo}

10.00,000

1,094

[ERE0% Seauid Hedeainable, Hon - Converiibls Bebentures ol face value
oF Re. 30 fakh cach sed=omible ot pae &% he ead of cighteen membs
from Ahe dite of liotmen Le, Grcembear 04, 1020,

16,6000

4581

1150 Serured Aedeemakie, Hom = Converdlthe Dobenturss of fate vakn)
of 85 10 Jakh £5ch 1eceemitiz At par a1 the ondd of eifhleen monthy
From the etz al allstment ke, Aupyis D7, 2020.

10,00.000

5017

13,200 Exenieck Redearratle, Hon - Convenibds Dobuntuces of foe vatay
of Rs. 30 hih each redromabie 3t par 3¢ the end of sighteen menthy
from thedateof allommentie, Augunt 07, 2020,

10.00.00

5,007

10,00% Sceured Redseonable, Ticn - Convestibie Dabralucs of Tica velag,
oF RY. 20 bith each redeemabls at par at the end of sightesn months
fron the daleol afatment Le. July 31, 2020,

080000

21

11,60% Scturnd Redoemable, Hos s Convertitde Cobeqiures of {sen valub)
of fis, 10 F3H each fedzemable 3t par 2t the and of thirty thret: montks
Figm the dare of allatenend Lo, July 15, 2020,

10.00,002

o2

13504 Securcd Redeema ke, Hom - Copvertisle Dol of faea value

of As. 20 fkh sach psdremable atpor ok the end GF Bitry sy months
[rom the date ol allotment Ee, funa 26, 2070,

“10.00.000

1,630

90000

12,002 Eezyed Redermabls, Hate- Convaptivie Debeatures of faen vehse
of As. 101ath each 1gdeemsbis ot parat tho ond of evary yrar lom the
datoof alotment L Bresmbet 22, 2070, :

s

10.00.00¢ [

2,082

12.50% B2 cyped Resdesmabls, Hon - Convertibla Debienlimryof face vahs
of R 1 miian exch redoematic #l por 2t the 2ad of seyonty twol
monthr fipm from the date of allolment e, Mateh 20, 2013; zubiect 1o
evereise of put aption ki the lender ercall opcion by che sampany ot the
ead of thing sk menths from the d3te of aiklment. Redtemable on)
maturity i eptisn not ckerlsed,

700

10,00.000

0

7508

PR Seeured Redeemabile, Nag + G i)t e utes of face valuw
of Rr, 2 :3h 2ach fodeemabln 2t par at the &nd nf avery six month fioim,

thecate of Jiimeatie. fuly 13, 2013,

[T5]

7.00,000

4,992

225K Secured Ard=cmable, Non - Convert [ble Drbanturcsof face yalus
of i, 25 thousand eech Jeseeratie at 2 at the end of sty mone
ftam foom the daca af sRetmont Lo, July 07, 2070,

8750

4,758

12:20% Secured Frdormable, Hon - Convertible Debentures of fee value
of Bx, 30 {akhs esch redeemabie at par at the end of il nias monthe
from Framihe date af sliolment e, Brtober 26, 2019,

30

T.63%

| [ZTFTI

L T
referase shiret of
face vaive ol Re. 20 aach msued Br 5 premius &f Rs, 40724
{"Subteriplicn Prederanse Shares™ with a dividend of 0,003 of the facn

yaluc fref: belowe bor terms of coavetian for GEAS)

1L,94,18.60%

nen

22E3Y

Grand (Hal (fiCDa and G5

TR

Noler tonma of 2enversien o CCPS

AL Sl CORS holgr, o CEPS shall ba eanveriett lnle Equity Sneroy st 20wz ot

{5t ey Lino but nol oorier then Jute 30, 2022 if tha ouditod oo for tho

i e Enand! yearendingon3 Muych 2022 aro avafobin {Tasgal Comvepsian Date™);

(i ol &y oo af cozing of o Subsrquen Round;

(5l Uo lime ol o Sgaities 1PO of b Company I coeordsnca Win iz Shuholders: Agimemant of

{¥]  upeaWTimnsor of 100% (e hundicd parcent) of tha Shere Copitatpl UK Company, cuchdatn biing the *Carversion Delo”, 21 e af
L4

L yoar ending onS$ Massh 2022 nin avolotio oF sreh other dale oayhich the tusied

10 BEACHIAAEa WA S Tebizsiula XM o tha Sharcio'der Agtecacent.
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Annapusms Finance Pivate Limitod
ol toihe Standatens Mnanelal atatemnents for the year gaded Marsh 31, 2021

Denanings oulskie IRtz
Total

PRIt S ] i, L ARAR
ama‘n‘:?ramw,k’%% Ei.?“ir:‘h;i,mzaf-
2B748 22248

3,570 2527

— 357 PRI
17018 18404

14250 1572

22275 25176

— — ————
TEuTordnale dabt NCDs 20 Tepayabie In tugk payment camying lnlerest rale Tangng from 1221% - 14.9% pa. (March 3, 2020 42.21% « 17% pn}
BSuberdinle dohi enn loans wre repayabdas In bullet gayment camying internst mte rangling from 13.5% - 16.5% p.a, (Wiarch 31, 2020; 42.5%« 165%pa)

Subs nin dobt ungeeyeodt
Terms, Ida_béi}luras- -
7% Unstoured Rodbemable, Nen - Genverlibie -
Debeptates of Favn vajun of RS, 40 lokhs each
radaomable 21 par al tha o of alaly Svo muiths
fem from ihe G20 of etmenl Lo, June 30,
2015,

it | ek 3152024 1| HarehATF2020% | ¢

cAmount i R ket Sachest  a b

; _n.s:”t;ll
| iMoreh S 202 e : M|

| —

WO  Unsocursd  Hodeemablm, Nea - 20
Convettibid Gebratwes of foee value of Ra. 10
lakhs anch redecmabie al par al Iha oad af Shdy

six montns trom from the dala el 2lolment ie.
Morch 15,2018,

TA60%  Umsocwcd  Redeemaoble, Nep - 50
Converiie Debeures of face vaue of s 10
iakhs each sedzamable 9 par at the end of sty
s months from from dhe dale of delment Lo,

10,000 FI7E)
Aoy

10,06,000 500
4s8

1325%  Unsecnrod  Redoematie, Non o 250
Conyeribly Deberiwes of Tace valie of Rs, 10
skhs each redeomatie @1 g ak the exd O
sovenly e meoths fem from the dale of
aEskmant)a. Suplemner 99, 2010,

1000000 245C
243

Gonvibbls Debenturs of face value of B5. 040

1390% Unsocucd  Redvompbie, Moo -‘

ks each rodcemste ot par of tie e al
secenly Bree moaths fom from o dath af

toimontie. March 24 2043

1350% Unsowred  Revecmsatse, Non - 150
Genvenible Debtnlwes of foct vatue of Rs, 0,10’

Ik cach redsemablz ol par al the-end of sixty
iy months from. from e date of alatmeal &
Iéarch 272018 —
12475 Gnsecured  -Redcomebie, Hep -
Converiibie Debeaturas of face valug of Re. 0,001
skhs ¢ach Fedeemablo at par ol tha and of alghly
four anths febm from the dale of alsiment Le.
K

00,000 T500

10,000 414
344

1,489

100 2,857
280

13% Uncerured Redpamabln, H < Comenrliniy 356
Debenlgres of faco valug of Rs, 10 Jakhs each,
redeemoble al parot e end of cighty five months)
fom i Ihe date of ajloiment |2, March 24

16.00,000 5010
3,980

25,000 705

8

1721% Unseoured Redeemable, Mo -
Convetti Bohoneres of Garo valua of R, 10
tkhs oweh (atiemabin at par at e ord of sizly
munhs from fem e dale of afetment L. March

1a50%  Unsewed  Redopmaiy, Non - 13,000
Coveritie Dabeniums of face valua of Rs. .10
hakhp each mdeemable o) per ab the oad of
sevenly thice menths fiom  frony ha odale of
atotma Lo, March 27, 2020

15,000

10,00,000 2395
3,991

0,000 A7

28,748




Annrapuma¥inence Pdvels Limiked
Nates io the Stondelone Bnancief stotemonis for tho your endad Marth 34, 2021

L -To so[wmlloqn | Y L it 1A
3 e '”“rg} - " hea : . i '* anﬁ"ﬂ-’iula S} D E
[18.5% rtsecurud I,erm Inan nwlrag lenm'a of 68 months, maturing in FY 202021 15.6055 16N

fenure of €8 months, maluting in FY 02324 32.50% 2528
3529
[Gran tolat o7 debeniuran and taem Toans (cubordinate dobt) funsecurei) [| 52,215

Note17.4: Gthar ﬂnam:!al Ilabllll!na at smortined cozt)

v A s -:.o'r 3 Lk - 3 : }-%.5‘-‘—1 o [ ”\.A" ot
T . : - - 1 ek ET Dt L r?:ﬁ"i"{‘.'l-i‘nzi""
862 =)
1118 it
Payabie loverds securtiszlion transaclion 4024 0584
Linblity against Intorost spbybntion schome 014 -
Arranger 4 piocassing charpes payabic 512 -
Death claim payabie {o cuslomats aT4 193
Ciher financh! Tabilies - Qlher poyabie® 336 132
Tzl 9,048 BS54l
“Teonshls of payabl ko vendors
Nelo 17,2 Qthor non-inancitl ligbilitfas
- BEAE
Hiaansraiid)a

403
458

P i St
i %ﬂi&fa‘%?a‘l'g%é
Fioyisih kar amp! ma mnnﬂls.
Graluthy {refer node 32) 404 265
Leave enmachment and avaimenl 627 402
Proviion on menaged foan pordlohio {under buslness cantdsfonenca armangemenly 104 -
To1al 1.034 318
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Annapurna Einance Private Limited
Notos to the Standatone Arancial statoraonts for ke yoar endod Mareh 37, 2021

Mete 20:

Compulsarly Converiible Preference Shamas
{30,00,000 prefarence shares (March 31, 2020: 30,00,000 preferance
shares) of RE 10 each fuily pald up}

Uotal LT 300

Compulsorly converfible Preference shares are non Interest beasing and convestible at par at the option of the helder of the
Insiument.

Hote 21: Other aquity®

-; -1 i, '?:‘éw\t‘}:‘- -\-‘-S;:&E:‘.a_

SR L s gwind e S e s ey e I AT T
Stalulory reserve (As required by Se¢ 46-IC of Reserve Bank of India 4,205 4,168
Acl 1934)

Sactiilies premivm 40,076 40,217
Siock option sulstanding 1,295 e L
Relained samings 18,220 16,083
Other Gamprehensive income 7.292 7,767 |
Tatat 69,088 62,385
+Far deTalled movement of feserves feter Stalement of Changes o Equily for (he year snded March 31, 2021 & iarch 31, 2020

Naturo and purpose of reserve

244  Souritios promium resemnvo _
Secudties premium resarve Is used to record the promium on issug of shares. The resene tan.be ulffised only for fimited
puipeses such a5 issuance of konks shates jn accordance wilh the provisians of the Companies Adt, 2013. s

212  Statutory reservo (As raquirct by Soc 4510 of Reserve Hankof todla Act, 1934)
Slatulory reserve sepresents the accumulation of amount transfenned from Surplus year an year.based o the fixed porcantage
of profit for the year, as perseclion 4510 ol Resenve Bunkof Indla Act 1834,

213  Stock aption ontstandioy
The stock option oulsiending seeount Is used to recognise fhe grant date falr velug of option issued 1o employees under
employee slock option scheme.

214  Other comprohensiva fncomo .
The Group Tecogmses changes in the fal value of Loan porifelie held with business objective of coflect and-sell i other

comprehensive income. These ehanges are accumulaled willin the FVOC! reserva within equily. The Group lanslers
amounts from this rasena to the stalement of profit and luss when ihe loan Is rapaid. Any impaitment foss on such Insinments
iz reclassified immediately 1o the statement of prafil and Joss,

235 Rotalned Earnings

Ratoined eamings represent the cumulative profitilass) of the Group and effocts of re-measurament of delined benefit
ohligatlons and can he ulilised In accordance vith the plovisions of e Gompanies Act, 2013,

(This space hag been leR intontlepally tlank}
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Annzpurna Finance Privale Limited
Wotos to iha Standalone financial statements for the vear ended March 31, 2021

Nots It Eaming per share
The following reflects the profitdoss afler fax and equity share data used in the basic and diluled EPS calculations:

T
Net prafitafter tax as per the Stalement of profit and loss (Rs. in fakhs)
Net profil after tax as above for calculation of basic EPS and difuted EPS (Rs. In
lekhs) 182 8,289
Weighted avarage number of ordinary shares far basic sarnings pershare gar BB7
Effect of dilution:
Slack options granted under ESQP {Nos.) 39 29
Compulsorily Convertible Preference Shares 30 30
Weighled average sumber of ordinary shares adjusted foreffect of dilution 756 786
Earnings pershare
Basic eamings per share (Rs.) 0.26 3208
Diluted eamings per share (Rs.) 0.24 1098
Nomina! Value per share (Re.) 10 10

Nole 34: Seament informatlon

"The Gompany is solely engaged in providing financial sevices to bomowers and accordingly there is only reportabls business
segmert i.¢. financial services for (he purpose of ind AS 108 on "Operating Segments’. The Company operalss in a slngle
geagraphical segment i.2. domestic.”

Note 32: Transfoer of financial assols
Teansforred financial assets that are not derecognised in thelr entirety

The following tables provide a summayy of financlal assals that have besn transferied in such 2 way that part or all of the transferred
financial 2seels 6o ot qualily for de-recoguition, together with the assoclated Habfiles:

o [R5, in lakhs)
As-at March 37, 20211 As at Matek 31, 2020
Sacusitizations . '
Cairying amaunt of transferred assels measured at FVOC] 4,158 57471
Carrying amount of assoclated liabiliiles (Debl secuiilies - measwed at amarlised 4,163 5741
cesi)
Fair value of transferred assels 4,169 .71
 Falr value of associated Bablities 4,169 | S
Net posilicn at fair value i3 - -

{ThIs space has been left intentianally blank)




Auanapurna Finareo Private Limited
Notesto tho Staadalone fnanclal statoments for the yoar anded March 34, 2022

Hote 33 Peflnod benefit plon
194  Reconclliotion of net defined benofit Hobillky
‘The lolowing lable thows @ reconciliation from the opening belances o the cloting balances lor the neldelined ben efitliabifityiassots and 118 campanents:

I'nn!r:ul:rs St LT e T T

Rocancillotion of pmaunt valuo &f uollnml Ton ullt ehilﬂatran

Chbhgalion ot the beginiap of the year 548 282
Curen! sepvico cost 279 18%
Interast cost 37 22
Banndls setied {8) 3]
Acluarinl {galis)? [asses recognlsed in other camprehansiva incoma

= Changes fn expedence adjuslnents ) {513
- Chanpes in Anancial nszumptions 23 89 |
Obligotion al the ond of the yoar a7E 846
Recenclifation of present value of plan essots

Plan assets at the bepinning of the yenr, ot fair value 283

Interest fncorne on plan aseels 24
Remeasurcment- 2ot goin f {loss) 8

Cenltivutions 163

Renrfs sotded (6}

Plon assets ot the ond ofthe year, al fair value ATA

et dolined hogeft liabill 204

93,2  Expenae regogniser In profit or loss

i L ' 5L g i T T T
Ro-measurement of the rot defined hmnmlﬁs ]
- Changes in experiegee adjustments 3 15}
- Ghanges in finenclal aszumplions oh
Re-mozouroment of the net  fofingd honofit assot
Relum on o120 0s5els farenter) f foss than discount role {6) B.
Tolal Actlizsis! {foinl/ Ioaa tnetuded in O . 15 53

34

i e s 5 2

Pnrliculnmi.a..m-...

Discounl zle
Future salary grovih
Aurifion rale
855 perannem 1o | 4% por ennum to
1% peroanum 1% por annum
tlopending on | - deponding on
durotjon 2nd age 1deradion end.ago of
of etpleyoos cmpioyces
Avernge torm of oty & yoars) EB.EIQ’ 28.01

336 Seoaltivity anelysie

Roasonably possible changes atihe reporiing date to one of the relovan apiuarial assumptiens, hatding other asstimplions conglant, weuld hove affected Ui
dafined benefit ob)igution by the amounts shown bolow:

57 | rabrAs ol W eehi31
S Increaspe

Dtswm:t ratn (1%nmwamam)
Futwre salary growsh (135 movement}

i g

>AS &
ﬁ!nmﬁ-ﬁ{ﬁ%

Within the not 12 mumhs {nax1 onni
Beteoon 2 and 5 yours
Betvatn S 2nd 19 yazm

[75] 3.59%
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Annapursa Finanee Private Limiled
Motes to the Standzfone financiat statements farthe year endad March 31, 2021

Hoto 39.1: Addilfonal disrivouron pumuant ko the Madter Directions {seued by RB) ¢

A)

B}

¢

Information on Not Intoreat Ktargin

tomputation of apgregato MergincLp §

Borlleufamss 70 g FAFan R yengEiat P LFOC IRy gl enidoily
¥ Awerage ineesl sharged by te Company on losns {35 2076 1997

¥  Aversga alfentive costof boseowings of the Cempany (35 1128 172

vy Ketintores) merin (e-b} %) ) 8,38 8725

Notas
1 Abova computation 15 in aceardanse with the mathod apcepted by RE] vide its [eler no DHBS.PD.KO.4308!03,10.038/ 201213 daied Apil 4, 2012
1o Migro-firance Insiutions Netverk ((he *MFIN formet’) read wilh the FAQS igsusd by RBI en October 14, 2016 avd RE! Clrcular dated Macch 13,
2p20 on Imglemeniation of Indl2n Accouniing Standards,

2 Auaralge loan cuistanding determinad for the puipase of caleulating MM Ts bazed on the cagrying valve of loans under Ind AS, excluding affeat of Lo
foliowing-
{o) Securised foans ausliying for de-recagaliion a5 per REl's "bua sale” criteda and relpied interesl income have not bepn capsidered for
compulalion of "avorage jlerast charged® in aecordence with the MFIN format Accerdingly, tho purchnse considermlion receiyad towards such
cecwiitisatons and telated nance casts Have not bean considered for compistation of *average effeclive cost of biotmowings™. As par nd AS 169,
such toans and barrowings contisue 4o be recognized on the balanee sheet inthe Ind AS financial slalermants;
{£} Falr valve changes recopnised threugh other compretensivo insome and;
(¢} Impalment afiewance adjustes! from the canyiag volud of losns In agcondancs with fnd AS 409,

2 Interest ipwuma conslderad for compulation of=avamge intarest chmiged” excludes [san processing fes collecled fram customers in peowrdance with
para 56 (vi) of the RBI Master Direclions, Az per Ind AS 108, such Joam precassing foo forms part of Inferest incama in the Ind AS financiel
staloments,

Exposure to Gold Loan
The Company s nu okposure 1o Gold Lown direcly or Indirectly,

blsclosures sequired an per the Non Banling Financlal Company -Syatematteally Imporiant Non-Dopasit taldng Company { Rescave Bank)
Directions, 20464

T T e DA R U TN e PO eSS, e F e A TIOTKE £ e e 2 e B el
1, Gapllal i Risk (Welghlad) Assels FRafo Rafer Nolt: No. 35 {0)
7, investments . Refer ol 7,1
3, Desivatives The Qompany has entered inlo Cess cupency Imerest mle gwaps {tefer
noie 15,4 Bod 15:2)
§  Fonwoid Rato Agreameni / Intaras| Role Swap - The Compeny has nb ushedqud forcign currendy cxposyfa a3 oa.Morch
31; 2021 nnd Mafely 31, 2020 :

B Exchango Traded Intérost Rate {IR) Dofvatiyes
) Oisclosuras on Risk Expostre in Dorivalives

iv) Fonward rais aqrecmontfinterost rto svrap

4.  Disclosures relating to Securitisation

§  Information duly certfied by tho SPAs auditera oblainad by the Rifer Nola Mo 34 [B1)

onginating NBFC fram the PV, .
I Dotais of Firancial Assels sold fo Seountisalion / Reconstruction The Compony has nol sold finonci messls [o sccefilsation of

Compeny lor As9ot Reconstrucion teonstedon compeny for assets reconsimetion duting the cuprenl and}
previous year.
Iy Desls ol Assigament transactions underlahen by NBFCs Refer tiolo Mo, 35 (E2)
5, Detalls of non-pedotming Enanclal agsets purchased f soid “The Company has not purchesed ! seid aon-performing fiasncia assets

during the curtent and previous year.
#t  Detalls of non-peiforming finantial Bscals purchaled :

T [etais of Non-pedeaming Finaneln! Assels sold @
lo. AssetLickifty Managemont Materly potiem of ceraln lems of Assets  { Refer Noto No, 95 {F}

 E
7 Exposumio Renl Estale Seelor The CompatyNas no expomure te rel gstate dlrocly or indimecty,
i) Exposureto Copital Markat TheGompany has no exposuy ie sapital market dicody orjdirestly,
8, Deialls of fnuncing of patsnl company products This Diselosute is npl appficable as e Compony doos net have eny

{hotding or pasent company.




Anrzpuma Flnance Frivate Limited
Notes {o the Standalone finanéizl stiloments for the year ended March 31, 2027

0}

P Lo

T e T e R e

PaRGUIaz: T7 T ke S S L AT
: g T & Ty i T bl ey
8, Doleis ol Single Bofcewer Limi (SEL) f Group Bosoier Limil (SEL)
sxeseted by the NBFC

Unsetvied Advances

Miscellanecus

10,
1",
1}  Repistlion phtained from ether financial sedlor fegulators

i) Disclosure of Penolties fimposed by RBI ond cthar segulatops

Related Parly Transzclinns

during
Remungtation of Direciors

ot Profit of Loss fat the perled, prior period ilams snd changes i
aceounting policies

vill Revenus Recogniion

12, Addiicnal Dlsclosures
I} Frovisiens and Contingenclsa

Dravs Down from Bestives

Cancapimion of Deposis, Advances, Exposuies and NPAS
8) Concentraton of Deposils {for deposit taking NBFCs)

b
<}
@
8) Secervise NPAS
n Aowemenl of HPAY

iv) Ovarseas Assels (for those vith Jofnl Venturcs and Subsidlades
ghroad) _

v Offbalance Sheel 8PYs sponsored {which are equired to ba
eonselidaled og por accoimling aoms)

13. Distiosure of Gomplaints

Conceplialion of Advonres
Concentrafion af Expome
Concanvabion of NPAS

Ralins aesigned by eradit raling agencios and migration of rallng?

vif} Avcaunting Standerd 21-Consafidated Financial Statements {CFS)

The Gompony has nol exceeded any lmitin rospect of qualiing asset
SGL ] GHL durlng the curront and peviotzyear,

Refar Nola Re. 35 {F)

Refer Note o, 35 (&)
No ponalies were {tnposad by RE! and other reulataie duting the
|eumant and pravious yoar.

Reler Note Mo, 36
Refer Nofe No. 35 (H)
Refer Nole Ho. 38
Reler Accounting policy

ReferAccouniing policy

Dudng the yesr, the Compony hag lncorporated a aew subsidiary
"Annaguma SME Finznce Piivale Umiled” and hence consalidated
finantia) stalements Is applienble fom the year ended March 31, 2024, In
tho pravious Tmancial year, consolidaled financial stalements vas nol

appiicatie,

Reter Hute No. 33 ()

There has boep 110 dras davin from resgivas during the yeor ended
{March 31, 2021 (March 51,2020 < N}

Thiz Disciosure 7 not pplicable ns the Gompany &8 itia not a depesll
Lsking NBFC,

Refer Nale e, 35 (J}
Rafer Nate No. 35 {K)
Refer Note No, 35 (L)
Refer Note Mo, 95 (M)
Rater Noie o, 35 (N)
The Cormpany has no exposunt of tansaciion with overacas assels, J

There mro n1o off balanca shect exposure 26 on Mach 3, 2021 and
|March 91, 2020, :
Rofas Hole Mo, 35 {Q)

Capitol to Ripk-Assnto mtle (CRAR)
i

gﬁiﬂpu{ _ e
R

i CRAR(%)

B CRAR-Tier!¢capilal {¥)
i) CRAR-Tlerl) capital (55
v} Ameunt pt sbordinaled debl rised 85 Tier - i Capltal {la R, Eakhs)
W) Amount mised by (ssuo of Parpetun) Dehk instuments (in RS, Lakhs)

[This spaes has hacn kol inenbonatly blzald




Anncpuma Finance Private Limited
Natos te ihe Stardalone financial stalements for the yoar ended Miarch 31, 2021

£4)

B4

F

)

H)

The faltawings fpurea are being roported hased on cerillcate fsaued by the avditors of the SPY

Fumculagsi‘ i

{in Bs. Lokhs),
arph 33,20205%

LM e

1 NoolSPVs sponsored by lhe NBFG for secuslisation Lgpsacions
2 Total amounl of secuiliised assels a3 par baoks of the SFys sponsured by the NBFG a3 on the
baleace sheel date
3 g‘qa: l;qmnnr.torexposules ceialned by tho NBFG 1o comply with MRR 25 on the date ol Balance
28]
H) Ofi-balanca sheet exposiics
» Firstloss
« Otharg
t) Cirbalance sheel exposurel
+ Flst Joss
s Ohers

4 Amountof exposutes 1o sceurnitisalion transactions other tan MRR
5 Oftbalance sheet exposutes
§  Exposure to own secuilisations
« FirstTons
v Otheis
) Expasure to third party seculisalions
« Firstloss
« Others
b} On-batancs sieel axpesures
i  Exposuiatoown sectriisalions
+ Firsl fosg
» Olhers
i} Exposure o third pary seeurilsalions
» Firstloss
» Others

1,439

2732

Nmnbars ol Ioana neskned
Appregale value of aoeounts 901d

Aggregate eonsideration

Porllolio leanastigaed and eulstanding as ot iho year ord

Incarma from direct ngsignment cocogriscd In the alatément of grofitend. 1055

Unseeursd Advantes

P!v'

1@&‘?‘6591,.2_0,2_ 3.

72,438 74,635
72430 G5
76437 85,575
5,363 5684
The GCompany has iransferred all {hd dpiis end abligations relalng e vhoveassigned l-nan poseln {o the buyers, .
dn Rs Lakhs}

=

B 3,33,1103 )

‘Registration obialned from other Rnanclal seclor rogulalome &
The Company s registorod vilh 1ho ‘Ministry of Corporate Alfxirs’ (Fimancial® roguiators a8 described by Manlsty of Finanes) having eI no.

UG59500R1985PTC015931.
Ratinge assigned by credit mting agencles ant migration of mitngs durlng tha year:

A Credil fating sgency had aselgned & miing of *A+ on the lerm [oans of the Company on March16, 2621 {Previon

Provisions and canﬁngunulun
Brua WY, 01 RrovisTonT i llng‘éﬁty;u.ﬁ'
s m*?n u:ﬁ%ﬁﬁmheaﬂ pen 1I rgl gg_ﬁ“._* A
And L gen ALOOL _:E:)'% :
ij Provision ma.du tu\mrds Imaoma tax Unducﬁngadiusunmt Iur :Ieﬂzrmd Lo}
] Paymantrnuda apainst the securiised manuged pedfebo

W) Otherprovision end contingereies

a) Frovision for gmtuily

B) Provision forfeave banofil

g} Peovision forinsustnee clafmg -

Pravision {ot Stardadd Assels™

5 Year ‘A
{in Az Laktha)
& E CE Ve
o 3@"”1 o NE 3
(19 2235
104 .

W) Provision twards NPA®
v}

Reprezenis Impaitmenlt allewance on stage (1 joans
= Represeriz impaitmont aliowanes on stage ) and stago il loans

{¥his spuce kag becakefyintontienally bioak)




Amnapuma Finance Privata Limfted
Notes o the Standslane finzeciol statements forthe year anded March 31, 2021

J  Concenirotion ofAﬂvanm { A%, In 1akhs}
ex s f ¥ ﬁ aﬁ-‘(s,‘ 1
¥ % : B R R

Telal adumces m hmmargest l:o:ro-.‘.rars . F
Petsontage of advances to twonty lasgest barrowers to totol advances of the MBFC 1.22%4 34
* Regresants eypiount oulslanding 83 per contrack with cuslamers '
K cuncuntraﬂar: urEupnsurca { Rz, in lakbs}
- " - o . h P l‘r‘,:??-:;_ 3 i T ut’ a4 1
e

Toia) oxpoFUra- SosUra 1o trcerty Jargesl bogowers J mslnmers -
Parcaniage of exposuses (3 bventy farges! borowers / cuslamers 10 10ial exposune af e NBFC an 0.24%
borrewars £ cuslomers

* Reprosants omountdjsburged during Te Year 65 er CONEGL Wi Gu3Iomen

L) Concentration aF NPA'S

SRR e o
Toltal exposurn o lop four NPA atcounla

) SQcmr-nlsc MHPAS
L fx ‘ i t?“"lﬂlﬂl
%‘g‘% s qﬁ‘iﬁ.il
o L]
e . ' 1%1 2‘67%’5 R
i Agricultuno &tled octivilics 1.57%
M WSME 1.34%
il Compamio bomowers -
) Sorviees 0.10%
v)  Unsteused persoma] {0ans 1.10%
. [vp  Auleloans -
hil}  Rtherpersonal loans -
H} Mu\rcm ::nt of HPAat
2 oy A oyl
. NoiNNPAS o Not Advances (4}
% Movomontef Gross NPAS
o} Gpening belaca . * ' 4,888 3378
b) Additions dusing theyoar 25530 3
©}  Reductions dufng he year {mpre'enln laan paritolio witien-of) (389 {1,919}
dj  Clozlap balance 40052, 4,866
lib  Mavement of et NPAS
8) Opening bzlance , a0 1,758
L)  Additions dusing the year 8,714 1,278
cy Reductonsduring the year - -
o) Closing bulanco 14,740 8,054
) Bovemtnt of provisions for NPAs (exchdlng provisions on Elandaula..sals} :
o] Opening balancs 1,852 1,820
B}  Simisions made during Lha yoar 15816 2,551
o Wile-S ruqite-back of excess provisions {354) 1319)
d)  Cleslng balones 18,304 1,852
* relers fo Stage 3loons
)] Disclusureol't:nmplalnis

W Ne, of complaints redessad duing the year 11,703 13,215
W) Ho. of contplaints pending at tha ond of tha year 34 195

The Company has 1 Customar Grigvanes Redressal Mecharlsm, for converience of cuslomers ip fegister alr compleinls and for Company to monitet
and redress tham,
The above informalion Is as carified by the management and relied upan by the audilor,

(in's space ko baonlefkntadonsky bizak)




Annzpurma Fingnce Pavale Limied

Hales ta tha Standaione Tnancia) siatgmente for the yearonded Mach 31, 2823

P) Putitie Diseiasure on Liquidity Rlsk a5 on fizrch 34, 2620 Pursuant lo RB1 Guldellnzs on Uquidity Risk Manogement
Ermmework far Non-Baphlaly Financizt Componlec vated iovsmber 4, 2043

Puble Riselazurcs on liguldly sk menzpement

0 funding Conetniration basod on slanificant counterpatty tirolh depestto ead herrovrings) Torthe year cnded Marchd9, 2021
tumbee of pignifzant countsr pariion Ampent 5 of Total Dcpusits

% of Total LiabHItes
{im L=kl -
Immr EgMRe) 340083 KA 7271%
Fonging Consentratien bzzed on sgaifieant ¢ arpbe talh dopoalip and bsrrowlnny) forthe year enifed March3t, 2020
Rumbeeof signllizant counler pariies Aunoent v, of Tolal Orposhs | af Tolal LigbHIes
1in Lathal
{rwosty Seven (27) 2.00,212 [T TATZ:

i} Yop 20 largedeposits { Amountin Lakhs ond Yheftetal dupeshs} - Noksppisabis, The compeny bafng o Systemalfcaly
mpartand Ron Exegost Lekng NEFS rogistered vith Ura REE deesnol occepl publtzdrposils,

) Top 30 Berowinge (amountin lakhs and % of lotal barrowingz) for the yearended Harsh o202
Amtntin Lokhs EIGIED

Barowiga

107,107

D23.55%

Tap 18 Borrewings {smount [nlokhs and % of Iot)
[Amount In Lakhe ™

% of Tatzf
Esxowlngs

42013

1245%

Segared rarocmabk on comwortbie debonlunes.
Torm kap fromNBFC's
Extemal conrmereial parowangs
Subordinela Pabl funsesurod) - SCbnbes
Tatal bogcawings

Total bl

‘Folat Lizblliten
14245

182%
1B
10.88%¢

£t

142%
A0S

borcovinga) for the yesr ented March 31, 2020

2021

Punding Concenitrallon bazed goatgalfizait Ina

Tam i2an kem Fl
Secined redesmiatia non convartbisdobontuigs

oot kien hiom KEFGS .
Exlemut commercabormyings

duct foriho yeor ended March.39
futtount bn lakhs * 1%l Tolal Liakititiza | -
185820 | - B 45255
52036 13:45%
81170 155735
1B A0F 5
16,015 e
22249 X0
IE0ELS 3.13%|
AR5

2070

Noler'Thy ehovd does natinshodn Bombaings anaeooun) ol seowiiston axaemeafs sosopnlitd Bapernd A5 109

v} Black Ratio= az at March 31,2034

Particulars oo % oftatot oy oot lokad £5 8% of il segcia
publlz tunts Nublitiea

Comnigiint Popérs - - -

Norcomerible dobunturos [origaal makmly of - . -

inssinan § yrar] - - -

omer Shart (onm babfises 25k 355 AmE

tack Ralles 3a ok March 34, 2020 .

[Pasticutars 430 % 0] tota} azn thoftela) 262 % of lolakacstis
publicfunds fnaklice

Commereinl Papbis . - -

Kontenyventts debantnes jodginel mahdy of - - -

lgsa than | pear}

Othes Shod iemm Fndies B4 H o A20%)

*Roprosenls amiount outilending 63 peeconimels with fendnrs

W) Enntlictkonat 3ok up far Baukilty ffsk managcmont

Tho Company's Boatd of Dieeiors nas the overa mspensiolity of mamgement of bauicTy k- The Bexnd dosides Mo strategic polcléa wnd proccdures olthe

CoRpEnY 3 MAnant sy fiskin accemanco vt tha sk Infernncn Em aa docidad by (ho boand




Anntputna Finkrnze Pdvale Limlisd
Mataz 1o the Standafono fipanclel slatoments for the year endcdl Moveh 34, 2021

The Company als has o Rick Management Commites, whih 5 5 so-commiinn of the boand od Is respoasibin of ovaluating (e cverall sk f2ced by tha
compeny inchiing faquidly fisks,

Attt Liskty Ponagement Commiltes (ALCK) of o compory ks rospensibia for enseing aehatente o sisk tokemnn bmis o5 well os Implemonting the
Bquisty risk managomen] sitegy of Lho company

Chied Rk Gisor snafl bo o pad of tho pmcoss of Kishlifeatien, mnsoramient snd midgstea of Iqdhy iRk
Thie AU suppart group consisis of GRQ and Hoza Treazury vita el be responsiiie for enslysing. mandtoring ond pogting |ho Bquiddy profie 1o o ALGO,

*Holco
1. ASIOUENEONT countrpany i3 cufined £s 6 Singie counimaity 6 & grapp of ¢onracled orafftsicd eounicparies nceumdy inaggrepale formwee than 124 of
tho NBFC's-HDSI, NBFC-Ors 1ots! kobdses and 1033 af Lha alhernon-dapasi| leking NBFCx,

2 Asignficant Inclumentprodust s doSpodas p siagla Fslmeniprodust of grop ol chmlks ctumonsiaroducts wiveh a ppgzogeie smow|z \o mora thar
350! Ing RAFD'=-HDS), NBFG-D' Lotal Sokiiles and {06 of N other nanaposil (203 NBFCE.

2. Yota) Labiies hos been compulcdas stm of o) Kxbiflies (Balenta shont Boutos)izss equlies ond ReservosiSuplus.

4 Pulifo finds sha8Incuda [enas reiees oiher diredy o¢ Tngreoty throvgh Puble Degosts, Commerdiol Paper's und debenturoy, nier-compomtn dopecis and
bk inanen bul pxckides finds rofsed by fssiro of s lrumsss comptdsary convendio ints onuly shamavwitin 1 porfod nat excogding 10 yoms (com the doele
ofiss4D 07 desned Iv Regidatory Framevark for €se tnvesiment Companles ksued vido Noleation No. ONBS (PD) €T Ho. 2060/03,10,034/2010-11 daled
Janaaiy 6. 2011,

8 Tm stalad in tho ciscl Ex bazed o iha audted Finsnaial Balzamenls for the yony endod Merch 35, 2021 and March 31, 2020,

{ihis epzeoe hoz bt 1ofl Ententionny blonk)
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Annapuria Finanse Private Limited
[Motes to the Standalone finaticial staterents for tha year ended Match 31, 2021

Nots 95.3: Frauds

1 Information an inslances of fraud for the vear ended March 31, 2021:

Soicasn s Aonitos [
el | e T e B
55

Cash embezzlement

(This space has bean feft intentionally blank)
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Hola 36: Ralktor Porty Transactions

Name of the Related Panties {os porEnd AS 24

to for the year cndad Mareh 34, 2021

ARG RehTp s A - s F e I B S e e Y O IR

11 Kay Managesmen) Pasonndl

A

T e e R S

hie. Gokinda Ghendrzt Pattanalk- Janagiss Dlmoter
Iit. Dibyajyoli Peltenaik- Rireclor

47, Salyalt Dos » Chisf Financlal Offiser

hir. Subsal Pradhan- Company Sedralary

tdr. Ashok Ranjan Samal- ldoppndent Dircelor

M, KK, Tivery- Infependent Direcior

t4r, Scan Leshie doomel - Independand Direcior

(D) Enieprisa having sionficant infaetes ouor the Compary

Oman Intia Joint Tnvestment Fund (1

{5 Subsidiary Sompuny

[Annapsrna SWE Finanea Flivete Himliat (scoparaled on Docemyos 10, 2020}

Relatod Pasty trangactiona during the year:

_ tin Ra. Loitha)
s Roriile yRansndpd =t i Fer e yedrandediny
A 155 uﬁﬁ?‘mfﬁ%ﬁ ]Eéi}iﬂf%:?lg;].:mm B
Salary, jncontives and perquisites [ Reftr Noto {b) bricw)
M. Gobinda Ghandea Fallanoik a3 138
b, DRyajyoli Patianalk K £5
1. Salyod Dos oz 49
1. Subrot Pradhan 18 16
03 257 |
Expansus on employoe stock option plan
e, Subeat Fradhan 2 4
2 4
Siting Fepa Paid |
k. Ashek Rarjan Sama) i 5
RrtCIS, Theraty ] a
ihar, Sean Laste Nossel 8 <]
24 11
i)} Subsldiary Com
WeELMONt I ABNDPUTA SHE Finance Pavale Limiled 500 -
1] -

Netez
o) Related padies have betajdentified on

b) Tha qlieva remuneratan fo the key managuial poreaaci cansie te. Shott 18am mpioyeo Benthis &
amployement gratly prd feave bopelis, as they e determined on an aciuadal basls (v the Gompany as awheie.

tovrds post

{Thie epace has bren kit Ijonflanaty k)

the hagls of the declamtion soceived by the mancg amenl gnd slhee recapd s avaitidk.

omplopes bneflits and dbeyp dovs aol (ncleds the provisbns made

e




Annapuma Fieanea Pefvate Hmlizd
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Kot 374 Management Stock Opden Flan (MSCP)

The Gompany provides share-hascd payment schomas (e ikay muangement personnal. The pan [
cporation ason March 34, 2020 are MSOP Setas- Aand MEOP -Bafios 8,

Date of Shaugnaksors Appsaval

Humbes ef Options expacled In
eacqcizo within the vesting posiad

Exeicisiz Prce par Ehard [ R2.)
Kethad of selemend

| Wosting Pesid

Juno 23, 2002
8,316,214

2.5

Eendly

Nateh 31, 213

|meri eGatey after

Exveise Parfed

Wesbng Condlans

VESHng pesiod
sukjatt o
sharchoklars'
Bpgreval

Berdommach
mE [:£3 13

Maxh1p, 2014
Mereh 302014

416319

]
Equly
Iy D), 2045

out in shaenalder
ogrcemeol deted
Juno 20, 2112

sgcament dated
Mand 19,2004

Harch $9,2014
#0,83,504

5
Eqy
March 24,2016

tazch 19, 2014

Thodate) of the plons have bean summansad belev:

120P-Sedict A

et {5 —————
[ e A T ) L o P s L r e gl Y

Exemisa.Frice (AL}
816214 . BIB214 -
ClestaEng 1 he B f DR y0or 86,214 . e -
Exteeisabieal ha mnd of the yerr 016,214 - gleng -
¥isighted pverogu romaining . R . .
i Ueinyexs
WeaP-Stries B

the

Welghed Avercge Remsning

Contmehes! L1 in Yours

Efest of share-bused poyment pions (MS0P & EBOP} on tha statemont of prof el ot

Aok oplidns
Orferred
Siock options culsianding {nok

GUISEARTING LRr0sE)

T e R PR S S A SVE AT

compeasalon cost oulsloniEng

ok At e e R s S T e : T it
DY ol OplOTH = EXE OIS PrICERe) [rilinzolOpllunsie | Exerclse Prseiis:)
2490423 500 2960,423 £00

. 2499423 E0 2489420 50D
26_‘99.453 500 24,80,42) 500

1,295

1,443

Tho Stack opfon ewitiending conlolic of R 544 khs for MECP {h G.8) A3 en Tareh 31, 2024 { Moccn 31, 2020: Ra. 544 kidw) and Ra. 751 akhs [ March 33, 2020; R, 628

Likdis) far ESOP

Heles:
ﬂmhmarmmswﬂmhmmc\:mmewﬂmm of tho Compontos Act 2093,

tb
m
- Kolkala
it

3
-
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Annagutng Fipents Private Limted
Hoteate the Rozptial etatemoms far the yoar ended Farch 13, 2024
Notp312 EmploysaSteikOgifn Schems (ES0S}

O Hgvatabor 38, 2018 U bozed of clraisr sppmved o Avmpuana Stotk Opiien SEhImp 2017 Tar jsaus oF 3lotk opdons e siaTie smpiapeat of tho
Gempang. Therekvand (ems of Eha grank ore as

! Grant=2 Grant 1
[ais of Grard 0f iy 2008 o1 iy 20HT
Daty oI Board appmval SaHavembor 2016 20 Hovember 2015
Hutitar of Gl o bl FLEFE DR0ATT
[RESEE eI By Equdy
) Ypsling af tha opionvill 10hn piak |y cquetgTapeition over & Boded o3
Braded Vouling yatis fan the Silo of grent T optiony
Exnelsepriod .
Tmm-omnmhwﬂwmnnmﬂﬂhﬂnw e b brekowr
End of tha Yaar Exorelas period Ervrplit pedat
1 VRN 4 yearel fe1Varlisg Withn Syeat of 11 Veseg
2 wientn 3 yeorol 2nd Vestng AWk A yeac oT 2nANeHng
3 VRbEn 2 yearof W Yt Whthin D yeer of Med Verting
yesting Conins g;uhm_:mﬂmww sompeny 2t oz noLsaved Ry gt el
yrsignied ou o gt eRmeining eodpoueiEo fyear) Ayram Ayram
rreomes aversgoancrdse pra peection (¥ 5 4

Tow €eads el soiviyuskdsc iz Schtme a0EE Fln s summaizvd bpine

T RAENA0T MR 20z
{Ho. of ptlang] (Mo« afqpons)

11,260,400 34,200
. - 1.14.200
1545600 20,00
1000 B
ssewe A1;20400
RS2 iw.lng
AL a3

MsiMarchz02t ARt Haschizote

pratirilsa (i, efapiiama) (N ofopdond}
GiATEneRg sliae begtving oltiayaar EXET 8 414,108
[ cromad ores 1 yeee . B9y
Fortedea dusing lbio yoit 5N, 43,00
Expreiad dufng lha year 5200 P
Dulssaraiie) Shihe cnd ] e ok AJ600 5net00
Extipisssio Bl v ey of th yerr . 452000 = F e ]
Weged aveisTe erlning copnsis) He dogRens fysar] i
avtiage shafe e duithg mb dod i &
Shm Biath Scheiss valuaton podel s s wsed for ssrmgud raielghipd awenga s vay eap g ag Esdestag ap -
; - s
054 T Je0d
Aogn 4,00
BISTIVE  AVAS-40225
Rigkelreg Luiem st aehe {55) FaATITh GEiR-0MR
wqhied necrgn e iz of stech ot (Rl BLIF As2h
5084 83

Vreignead aveeege shane prica [T}

Tre expreind velyikty refRois e papwnizdon hal 1y Preedivn of futace L eds, which may lso nel oEeesserly be (ho octuc 0uieome, The eott ohempiaye)
Foch eplicn sEhema kaa bucn meanigalind Bi[eirvsle,
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1tote38: Matuflty enciyeia of aszelz and Vabitities
Tho tabie tetaye shawa oascis ard lick:lilios onalystd atsardng s when they oo oxpectod 1o be reroeeted of salifed.

{n Rz, Lokhe]
earliculurs Wiihin 12 Altar 12 Talal
monihe th
A= ntbisrch 31, 2021
ASSETS
{1} Finantlal Asscls
{r]  JCnshcrd cath pquivalents 65,125 - BGA15
by Bk holance ¢ et than cash end ¢3sh quivaienis 36 42,550 B2,185
] Trado Recoivabios a7 - 17
{d) [ueeny 228571 1,58745 ek =5 g ]
{e] Evosmens - s £80
i 10thes Gnoncini asstls 8525 g0 44,560
{2t |Hon-financial Axgols
(o Gumrent ix esety {o=t) - 125 125
b iDofered lax 033els (ol - 2178 a7
e} Peepoety. plant snd cquipmont 472 =1 11420
{#) |imenpible usscls B2 a7 > ]
(] Right of s Assels ar Ej 3%
o 534 5 41,1531
SAGA07 2ig¥in 275507 |
{1 |Fmanctanisbinies
{o] |Puyables
(1) Teod Paynbles
- Total owtslonding dura of mikso antorplizes and small onloiprised - - -
el evistanding dues of erediocs alber $anmicro entoiprises ond
smGl eRtpmises 257 - 227
&) {0 socnilies 55950 116904 1,75,854
Boeicwings faiher han dabt scouffes) 178114 102593 202307
@ |svbordinziod lobies 4578 28607 32276
{d) |uease Fabiliies 33 k] %
N |ownes finoncisd fiskiles . 0,065 - 09,045
1) {Henfinznclal Habitives
{a)  {Provisions A7 617 1934
f)  |other nendinenciel lintivos 468 - A08
1] ubly .
(L] ?@aymm - G872 [8:7
) ltnstumen)s endrely oquity Inmatin - a0 300
{8} jOuer ity - 69,068 £9,080
Yatal Lisbllitloo ant EQuily 299432 3,25.075 [Ri T

{This space haabeenial iftznlionally benk)
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([ B Lekha!
Particulars Within 12 Aster 12 Totl
manlhs monlhs
A at March 31, 2620
ASSETS
i1 FAnanciy Assois
{8) |Cushand cosh oqevalents Ficli-rd - o0z
(6]  [Bonk balancaolhor than garh e eash oquivalenls 13923 2789 A1,784
1] Trade Romthvehles ar - &7
@ womns 2,00907 1,442,540 353427
(o} [Qthoy inenciz] nssele 6945 2238 9248
(2}  [Nomlnancisk Assote
(o 1704 - 1,704
{0} 228 4o 45475
{c} 10h 113 213
01 A7 &2 ]
{0} 354 | 215 822
3,93480 1.7&85& 4.70348
LAABILITIES
[} Fnanclo! Gabilities
{a) {Payaosles
(1) Trade Payasks
«Totol oulstanding uds of micco-onlerprses and owadl naderprists - - -
Toln! euistonding duas of erediteia oiher an micto srlsrpricos 2nd
smad onterpnsas 336 ik 1o
1) (Do securilios 13,076 51403 4,179
{t}  |Bamoings {other lhon dabd soswities) 122,479 L7003 300,762
{0 Bubatdnated Untilides =3 25710 RaTIE
{0 |Lessabobiuos 51 L] as
1 [Other imenciel [nbiRisg BS54 - nA4t
{2} |Mondinancizl HabiliGes
ta) |Provisions 137 531 G50
it {oetarmed tax Fotiples (el - 1,008 4,088
{c) Othar coa-Tinancisk Habilikes ¥8 - 320
() [Equily
(a) |Gautyshire caplial - 6870 570
(b |lostneneoty oaduly oquily RO - o 300
[ {Otheroguily - 53285 &5,305
Totsl Liak|iun 2nd Equity 145314 3.32.034 478348

(VH5 2pace has beon [ofl Intengionally blank)
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Annspumna Finance Private Limiiod
Natza 1o the Standalens Anancial statemants far the year andad arch 39, 2021

Moto 40¢ Flnanclal Instrumanta - Fafe values

404  Accounting ¢lasallication and Falr valuoni

Camyiag ameuas and 12l valnes of finantial aszels snd fnancia) Baadilos, including Their levels In the Telr value hicrarchy, are presented
bk, 1L G965 1% inCinds tho fair valun Informatlon for finzneial assels aid fimencil Babiatas not measured at falt valie if the eanying

smpunt1s 2 easanabie appoxdmalion of Falr vodue,

Falrvalue hiorarehy
Level 4 - Quolad prices futodjusted) Inacllve markets for idontical assels ar Mobitas
Lavel 2 - inpils oibor han quotod prices included witen Loyed ¥ thal & aba
pecasyof indhactly {le., desived frotn peices).
Leve) 3 ~Inpals for 1 assels of f2uifles that ore nol hased op obscrvabis market dala unobservablenpuls).
“There have bezn no Tansfars between Love) § ond Level 2 diing the yoat' .

Financin) psnots
{Cosh and cash sguivalenls

Bankbatinee aiher Man cash and eash equivalents
Trada receivabies

Dhar financla) aszels
Total

Finonglal Naxlitios

500

500

Iz for he assot or SobTily, elther direstly e, 23

(R, 1n fakho}
VTG AMOUNT TS Sy

90,535
82,181
a7

38070
00

14,850
5,T0,129

AR ‘:,}2
.-_ram'i‘i.'_»_m

0,027
A1,704
47
353427
9,243
4,14528

Z7hg ortlsndrEs
Fimun
Gishi ond cash equivelenla - . 0027
Bank kakanea elher than ensh and cosh cquivatents - - 41,704
Trade juccivaties - - At
Loznsg -1 285483 67,053
Other financin) ossels - - 0,243
Tolal - 205,494 1,862,934
Financlal Natliides
1) Teade Payahies
) Tetal outstanding dues of micro citerprises and smof enlepies - - -
[y Tetnl etslanding duoa of eqediors athier than iz onterpriees and small
enleiprses - - 35
Deht sectnities - - 64178
Eowowings [othar thon dobt secwilias) - - 340,702
Buhopdtialed kabilen - - 25776
Ladse XabdAies - - BY
Cthor Anancia ablives - - B,541
Total - - 390,693

Tha comying mmonts of eosh and cash cquivilents, bank halincas olher ilen cash and cash couieatents, NGP Fansisl nsselsRabiitos,
payables ant consitered to tathe spmc a5 theirface values, dea 1o thelrshad-Jorm nallan,
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Notes ta tio Stondatonn encial atetements for the yoar endad March 31, 2021

40.2

Measuremeont of fale valuos:

Vaiusiion icchniques-aid signifreant uncbscrabke Inpulss

Thi foRowing lables show tho vafation lechalgues sed tn meosuring Level 2 ond Level 3 falr values, tor Gnaneial insimmerds
stensured ot i value i the statement of findneial posiion, as weli2a e signiicant upbservabls inpuls used,

—
R

o [ e e Al vl

2,93.908 -

IS0 -0
{ 293,9CE - Za5s0e | N

Ag ot Mareh 33,2020 R4, In lakhe]
_l_‘fr_“_"‘—" choj asgpts (madey e af falvalie) s T Fall SN E e
e Ml AR
i T e s it S AL ST Dby 3 B S & S eve) 2 2 oo Leval g
Loans 285464 - 285,484

Tam) 235484 | =] 2853534 1 -

Voluaticn tachalque uzed for Lonn Portiollo:
The schedulad future Gash flows (inckiding prinspel and inlrest) ore distounted using the fehging mate provoiing as 31 lhe Balanee sheel
dale. The digsounllsg factor 15 2ppSod accuming (o ¢ash fows wi be evenly receivad In a manth.

n on Jelrvalustion of s misp-finamco loan

Diing Ihe cumrent year, Ihe Company kas changed i3 accauniing estimete (o measwing tho oal
g of fulma cachfows, Accandngly, Clher

partfafes threugh Olhor comprehensive Jncome from yeady scounting lo montily discount
Cemprabiensiys Incomo, Oiher couly ond loan pédfete for tho eument year 1= fewer by Rs, 1,.878.27 lacs,

{This spacd hag been Inf) inpndonaty blank}




Annapurna Finance Private Limilsd
Notas lo the Standslone finencial statemants for the vear ended March 31, 2021

Noto 29: Capilal Management:

The Gompany malnteins an aclively managed capilal bass o cover risks inhesent In the business which includes issued equily capitel, share
prerdium ant all olber equily reserves altrinutable {o equily holders of the Gompany.

As an NEFC, the RBI requiras us o maintain a minimum capital lo risk welghted asssts ratio {'CRAR) consisting of Tier | and Terll capilal of
18% of our aggregale fisk waighled asssts, Fuiher, the {otad of our Tier 11 capita) cannol exceed 100% of aur Tier | capilal at any poinl of lims,
The caplial managemen process of the company ensues {0 maintain & heallhy CRAR at alf the limes,

Capital Management

The primary objectives of the Company's capital management pulicy zra {o ensure thal the Company complies with sxiemally Impezed capital
requirerens and malnlsing slrong credit relings and haalthy capilel ratios In orderte support ils business end to maximise sharehalder value.

The Company manages its capital siructure and makes adjustmens loil according 1o changes in econdmic condilions and the risk characleristics
of ils acliviies. In ordar lo maintain or adjust the capilel siructure, the Company may adjust tha amount of dividend payment 1o shareholders,
relum capltal {o shereholders or issue capital securilles. No changes have been made lo 1ne objsclives, policies and processes from {he previcus
years. However, they are uader constant review by e Board, The Company moniters ils capilal te risk weighted assels yatio (CRAR) on &
monthly basis.

{Rs. in latths)

T S e e T e R T IATC AR 2] [ £ Y AR 3 I MEr 2020
B5,808 59,703
ier 2 Cagila 93,557 51,836
Total capital 08,358 34,539
ik welghiad assels 3,01,460 322351
Tier1 CRAR 21,90% 20.36%)
Tier 2 CRAR 6.77% 5.38%]
Tata! capitsl r2lio Ay 26.74%

Reguiatory capftal consists of Tier 1 capital, which comprises share qapila_i.;sha,rg_pmmium, selained ,eaf_n!ngs-lnr;u&lug cursent year profil [ess
accrued dividends . Cenaln zdjusiments are made (o Inil AS-based vesuils:2nd resecves, a3 praseribed by the Reserve Bank of India. The glher
component of fegulatory capia) is other Tier 2 Capital Instrimients. o

‘The Campany [s meeting the capitel adequacy requirements of Resarve Bank of India (RBI) of India,

{This space has bean left ntentionally blank)




Annagurna Flnanee Privaie Limked
Nores to the Standatone Nanncls) otelemabe For the year ended March 31, 2024

tiote 42¢ RiteMeninimeat

b}

S

13

4

Intmguction=adrisk preflle

Aenapuma Finenst Privots Hedied {Corapany] I5 sno of the lameng meieroinares PeTutons (v inoty Rouseq on providog Snonga) Suppot 1o women froim 16F ineama
nouseTeids engogad In pearamie Rebyly vith Rmiled meceas to finonclal sendeos, Th Crmpiny prodominanty olfars celintre! froa fosno lovomen kemiy meemn hausehaids,
wikng i besrow i @ Sioup and sqrenabla to ke Joln) fisbiky. Tha wita fenge of teading products adiress tha critesd needs of customers Birougho! falr Eagycla and It -
IAteme grerabon, home fmervemant, sonitfion and Fatzonst ¢menoncy Joaha. YAt 0 Wiw 10 Sivaieiying (o pomiust preflo, the Company has inpd e induiaualoans fef
mauime pmips orefng evetomors. Those kany sce offared 1o cusiomers ngving requiament of furgar loens fo sxpend o arisGp business in Ihelr inderachial capocdty.

Tha semumen [ishs for the Compary 4ee oporondl, Lusiness omHtamens P, rpulalony, coneentaion, cxpansian'aad kquicly, As a metier of podcy, thesy risks arm
pstasyed e cidng ok BpRIODATID, BIR12NAN IO MHEGFHD B0 FRMD,

Rick rranegement atrueture

The Boud of Dieiars ane respons:ie for tho averal risk minagemant opproach znd fof Bppieviag e sk 9 siiogies and pindplsThe Rk Tanagemant
framéaor S5pmYCo iy 1o Bonrd hos 184 down the gevemance stustudt suppotEng 1D IRAILEAEN, 0S3052MAN, maniiering, mporthg 0 mlllgation of ck Ivpughout ho
Company, T Shjcekn of inarisk mors=g sman! [Eatnm | 1o meke o conschbus offerd b daveloping sisk cultur wihin the orpanisation snd having apprprsie SysiomF snd toels
foe fencly Kestdicaton, manswpmn sk g repating ol rishs or mantging tham.

Tha Company’s poley Is it hsk mandgament pocasses Bucughonl tho Company oo mdied quansdy by e Intema) Auch function. Which axarjnes both tha odoguagy of e
procsdures ond the Compaiy’n compiancs weh the preceduras, INaimal Audl Gmptses Ty MAdS of 20 JSEocsments vAn managemenl, 2ad rpsts B3 fndings ord
Fetsmmendationg to iy Avas Goinnilice,

Rizk mitigotinn and risk cullute

Risk zasessmenty sholbe cerdiatod for £ businass celiviles, ThE 0s3oscments nis Lo a0gess poionis fisks and fo comply Wil evovsnt ogek and seguiatery requiemenis. Risk
ousgssreenly pro peromnad Oy comnpelenl pessorngd from Indivisual dopanmonts ond Ask Mansoomon digarmant dudng, Wt SRRRGPa, Dipenira bem suiside the
Gempany, Froceduros shad b oxinbishtd fa updat fsk a5zessmants af oppropale kiloowdls 2 (0 roview (hect assogpments reguéody, Boyed on the Risk Control and Solf
Assassmenl (RGAY, the Gempany $4e3 fonmutaty s Risk Management Stmtegy § Rk Moncgoment plan on cnnua) basls, Tho siolegy vl brosdly catl chotsig amang e
warfous apticns forrsk misgngen Forozch entlicd sisk. Tha riskmiligationsson birplanntd using tho 1elairing koy atisiogics:

Risk Avcidanes; Bynnlp:ﬂumgmwﬂumlmummwmmamwanmmﬂ fixks, Bt avoGEng fishe sl maans loiog cuton the polental g2t that
oiEpEng {olaking) B sk may kowo alrvmd,

Risk Transior: Mifgabicn iy f1zving onzthe party t ASe08 N Hek, BNET parEal by 1010, ypicaliy by mirctor by heoging.
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Annapurna Finance Prlvate Limited
Notes to the Standalone figancial statements for the year ended March 31, 2021

Note 43: Liguidity Disclasure Template as per RBI2019-20/88 DOR.NBFC {PD) CC. No,102/03.10.001/2019-20

Rs. in crore

Total Uinweighted
Valuelaverage)

Total Weightoa

Veluelaverage)

High Quality Liguidity Assets
11 Tolal High Quallly Liguld Acsets (HOLA)

Balances with Banks in cutrent accounls

Bank deposit wilh maturty of jess thap 3 months

Fixed deposit with remaining maturily of less than 12 months

396

IFixed deposit wilh remaining materity of more than 12 monihs

426

Total eash, bank & fixed deposiis

1,862

Lass: Pladged fixed deposits agalnst loans / borowings
HQLA .

271

1,412

1412

sh Quiflows

Deposis (for deposit lakdng companiss)

Unsecured wholesale funding

Secured wholesale funding

Addilional requiremeants, of which

Fr

Dufflows relaled (o desivalive exgosures and olher collateral
|requirements

Ca
2
3
1
&
(i
G

=i

Oulflows related to loss of funding on debt producls

Credit and liqujdity faciities

Clher coniractual funding obligations

w“-lmlg

Other contingent fundmg cbligations
|TOTA!. GASH OUTELOWS

Cash Inflows

Serured lending

e )
o L=

Inflows fram fully periorming exposures

a

Olner cash inflows

4
ry

TOTAL CASH JNFLOWS

~ |iolal Adjusted Valuz

TOTAL HQELA

1,412 |

TOTAL NET CASH OUTFLOWS

125

1733%|

LIQUIDITY CQVERAGE RATIO %)

(This spaca has been left inlenifonally biank}




Annapuria Finance Privota Limited
Notes to the Staadalone financiz] statements for the year anded March 31, 2021,

Hoto 44: Impact of COMID-1S on Buainess and oxpectod creditInsasa

The COVID-19 pandemic has conlfued to cause a significaql displion of the eeaneals acihviles aceess Mo globe inctuding Indsa Miraugheut \he year, wih second wave of the
pandemic emerging {owards (ha Tater pert of the financinl year in Indén, The Govetament of Inda snnounced 2 natibnavide loekdawn 19 contain tho spraad af the vine which eontinuod
tl] May 51, 2020, Subsequanty, tha nalisnal Isckdovn vas filled by the Government, bul teglonal lockdewns conlnue (o ba implemented In aress wih a signifeant number of COVID-
18 cazes, Fugther, pursuant (o the Reserve Bank of India (REY) COVID-19 Regulatory packtne fssued vide eircufars dated March 27, 2020 and May 23, 2020 which alowed Iending
Inslitlions o affer muralorim lo borowers on paymant of Instalments fafling due balween Mareh 1, 2020 and August 51,2020, the Company has oirod momlofivm an tho paymant
of instalments and intereat thal had fallan dus Betwsan iarch 1, 2020 and August 31, 2020 (o all <ligibls hanmowers who had such meralodum.

In a55¢33ing lhe Impaluneat aliewance for loan partfelfe, the Company fias considered Micmel end extemil sources of informalion wveilabie ineuding indicalers of deterisralion in lhe
Mmesto-seanomie factos. Funher, tha menagemant Ras astimaled the impact of the oogsing second wave of (he papdemic.on ita faen portfolio, based an rensonadte and suppoitste
Infarmation avalatie U data and consldedng pasimance slier the fist wave. Given Uio unlgis el ond seala of thic pondemia, s full extenl of impact ea lha Company's
sperations and financial metics, more.specliically on Iha barmwer's ablity (o sonvce their obfigations an 2 fnaly basis, wil dopend or the sovesty Bnd dwafion of Yie pandemic os
sell s o highly uncerioln faluro developments induding govemmenial ond rogulaory sioastices and the Company's respeases thereln, Accomiingly, tie management's ustimate of
impalrment Jazsos based an vations vafables and assumplions eauld result in aclua] credit foss belng different frem tat belng estimatad,

Noto 452 The disclosurs a3 por parg 10 af ho REY clroular no. DOR.NOBF.B0,62/21.05.048/2020:27 datod Aprl 17, 2020 9 as bulove

in fta. Lakha)

Partleiin P AR S [k, A RS Bt Lt
ki at Ty [ rrie |on e
Respeciive amolnis 1n SMA 7 overdue cale: 7,074.04 575,81
paragraph A and 3 of Februnry 29, 2020

Respeciive ameunt where pasol classlficalion bonobit is bxicnged 214.23 1,014.24
Provisions mada in torms of paronroph 5 of % elrcolar 21.85 B7.43
Provislons ediusted during the respatiiva aceounling perieds apnins) slppages in temms of pomgraph 6 of they - -
winulnr

Residug) provisions a5 of March 7, 3021 interms of paragmph € of the Eirculap 2195 87,43

# oycludes amaunis In SMA F averdea categedes, whore the mertoium £ delemment was oxfonded on wcurﬁ'izcc, Aslgned ond buslngss epmmaspendenea ioan paiolon

Heto 451 Delailo of resslution plan Implemented under the Resolutfan Framemwark for COVIDAD rolated sfresa as par RBI eleutar datet! August §, 2020 s ghvon bolove:

T R R e T

Rl B (A hdTor |2me tﬁlldﬁbj%gg Janding;3ancHEROG, [ povie
taficn o6 o RS nd TatellHilEa 9? Eilding s [ rgqat
e e R

bessurieat] he i i

s plan 7
o

- - £
AR oA ek S TR

Parsonal 1oans =) Y A - - j -
Corpornlte persons :

of which M3MEs =l . - - Lo
| Dthers 1464938 35,653 - - 3,612
Totdd i 245838 - ] 35,659 | -l = 3612

* Asof March 31, 202t and Including assfgaed pontfalta
4 Proyiston hofd as atMascl 31, 2021 _
Pata 41 of Resolutian Pramevietk for GOVIB-19 relaled slress os por RBE cireular dated Angust 5, 2020 cequires the leniting tastitutions which gid nel sipn me Intorcreditor
agreemont lo ¥eop pravisions of 20% of Wio rostructurad debit and wis had slgned JGA are roquired (o keep-tho provizion of 10% on resciuret dotit,. _

Haweger, the Company hos erentad pravision of 105 on the resinictured debton the basls of regolition;passod by mombirs of Micalinancs Instluiions Network (HIFIN)
through Exva Ordinary Gonarel Meoling dated Decembar 24, 2020, Throtiph this resclgdpn, all such memkcrs whe. ayay bo fhe colinders am auamalic Sipnalarios for
ICA and agrec to providerostusturing supgort to tha kerrewae (nder stiputaled stidelines of K1) orly and oty if ipproached by tio borfowey for fedtmcturng of the joans:

and mexe sdegunla provisions under guidoBes (.0, 1056 of mstichiusdd deby,
Nato 47: ‘Therehave beonne ovepts afler the repating date thatseqalne sdjustment £ disdosure in thess finansial salemenia,

Note 48z Previous years figuras have boan rogrouped £ reatsangad wherevar necessary to conform Wit coment yoae's clagsificnlion.

A% pot gut 1opopt of oven datn
For S.R.EMlho! & Co. LLP Far and an Sohalf of tho Beart af Directors of
Ehadorod Accountants ' Annzpuma Financs Private Limltedt
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Subrat Pradhan
Company Seecsary
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