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Dear Mr. Das,
CRISIL Comprehensive Microfinance Grading

Please refer to your request for a CRISIL Comprehensive Microfinance Grading for your organisation.
We are pleased to inform you that CRISIL has, after due consideration, assigned a Comprehensive
Microfinance Grading of '"M1C1' to Annapurna Finance Private Limited. CRISIL's Comprehensive
Microfinance Capacity signifies Average capacity of the MFI to manage its operations in a sustainable
manner and Good performance on code of conduct dimensions. The grading is assigned on an eight-
point scale with respect to Microfinance Capacity Assessment Grading, with 'M1' being the highest
grading, and 'M8/, the lowest and five-point scale with respect to Code of Conduct Assessment, with
'C1' being the excellent performance, and 'C5', the weakest.

This grading is a one-time exercise and will not be kept under surveillance. The grading is valid for a
period of one year from the date of this letter.

CRISIL reserves the right to suspend, withdraw, or revise the above Comprehensive Microfinance
Grading at any time, on the basis of any new information or unavailability of information or any
other circumstances brought to CRISIL's notice, which CRISIL believes may have an impact on the
grading.

Should you require any clarifications, please feel free to contact us.

Yours sincerely,
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R Vasudevan Raj Sekhar T
Business Head - SME Ratings Director, SME Ratings
Discluinier: CRISILS Comprehensive Microfinance Gradmg (henceforth referred to as Gradingts)’) reflects CRISIL's current

opunon on the abilitv of an MFI to manage its operations in a susiainable manner (Capacin: assessment) and its performance on code
of conduet (COC) dimensions. The Grading does not constitute an audit of the graded MED by CRISH. In the case of NGO-MFIs and
ennties with mdtiple businesses. the Gradmgs apphc only 1o thewr microfinance programmes. The Gradings are based on the
aformation provided by the Institution. or obtained by CRISIL from sourees i constders refiable. CRISIL does nor guarantee the
completeniess or accuracy of the mformation on which the Grading is based. The Grading is ot a recommendation 1o purchase, sell or
hold any financial mstrument assued by the graded MFL or 10 make loans and donations — grants o the nsotunon. The Crading
shoulcd not be used for mobilising deposits savings theift insurance funds other fundys (meluding equiyy from their menbers clients or
general public and should not be wsed 1 its external communications, promotonal materials or member client passbooks, The
Crrachings are revised as and when eircumstances so swarrant. CRISIL is not responsible for ain ertors and expeciallv states ihat i has
no fuancial fiabifuy, whatsoever, to the Instindion wsers of the Gradings. CRISH. or ws associates may have other commercial
fransactions with the company enniv. For the latest mformation om any outstendmg Gradmg. please comtact CRISIL RATING DESA
ot CRISH ratingdesk a crisil.com ar ap (- 91 22) 22 3342 3047 3064
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