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March 5, 2019

Mr. Satyajit Das
Chief Finance Officer

AnnapufI1a Finance Private Limited
Plot No. 1215/1401, Khandagiri Bari, Opp. jayadeva Vatika
Bhubaneswar- 751 030, Odisha
Tel.: +91 674 2350570
Email: satya@ampl.net.in

Dear Mr. Das,

CRISIL
An S&P Global Company

CRISIL Comprehensive Microfinance Grading

Please refer to your request for a CRISIL Comprehensive l\1icrofinance Grading for your organisation.
We are pleased to inform you that CRISIL has, after due consideration, assigned a Comprehensive
Ivlicrofinance Grading of 'M1C1' to Annapufl1a Finance Private Limited. CRISIL's Comprehensive
Microfinance Capacity signifies Average capacity of the MfI to manage iL'ioperations in a sustainable
manner and Good performance on code of conduct dimensions. The grading is assigned 011 an eight-
point scale with respect to lvlicrofinance Capacity Assessment Grading, with 'lVll' being the highest
grading, clnd '1\18" the lowest and five-point scale with respect to Code of Conduct Assessment, with
'el' being the excellent performance, and 'CS', the weakest.

This grading is a one-time exercise and will not be kept under surveillance. The grading is valid for a
period of one year from the date of this letter.

CRISIL reserves the right to suspend, withdraw, or revise the above Comprehensive r-..,.'Iicrofinance
Grading at an)' time, on the basis of any new informiltion or tllMvdilability of information or any
other circumstances brought to CRISIL's notice, which CRISIL believes may have ,111 impact on the
grading,

Should you require any clarifications, please feci free to contact us.

Yours sincerely,

R Vasudevan
Businl?ss He,lll - SivlE Ratings

Raj Sekhar T
Dirt'l"t"r. SME Ratings
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