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INDEPENDENT AUDITOR'S REFORT
To the Board of Directors of Annapuma Microfinance Private Limiled
Report on the Interim Financial Statements

we have audited the accompanying interim financial statements of Annapurna Microfinance
Privale Limited {"the Company™y, which comptise the interim Balance Sheet az at Septatnner
a0, 2006, the imtordm Stazement of Prodit and Loss and interim Cash Flow Statement for the
six moanths period then ended, 2nd a8 summary of sigrificant accounting policies and other
explanatory mformation.

KManagement's Responsibility for the Interim Financial Statements

The Company's Board of Dirsctars is responsibie for the preparation of these inlesim
financiaul statements in accordance with the recognition and measurement pinciples of
Accounting Standard 25 'interim Financial Repoerting’, specified under section 133 of the
Companies Act 2013, read with Rule 7 of the Comrpanies {Accounts) Rules, 2014,

‘The Company's Board of Lirectors is also 12sponsihle for maintenance of adeguate
accounting records in accordance with the siovisions of the Act for safequarding of the
assets of the Coampany and for preventing and detecting frauds and other inegularities;
scuxction and application of apprepriate accounting policies; making judgments and
estimates that are reasorable and prudent; and the design, implementation and mamtenance
ot adeguate internal financial cartrol that were operating effectively for ensuring Lhe aceu acy
and completaness of the ascounting records, relevant to the preparation and arazentation of
the incrim financiz] statements that give a true and fair vew and are free from material
mizstatemant, whether due to fraud or error.

Auditor's Roesponsibility for the Interim Financial Statements

Cur respansibility is to express an opinion on these interim fwanciz| statements dased cit ouy
atidit. Yye conducted our audit in accordance willl the Slandards on Auditing, issued by the
Institute of Chattered Accountants of India. as specified under Scetion 143{10} of the Act.
Those Standards require that we comsly with ethical reguirements and plan and perform the
audit fo abtain reasnonable agsurance ahout whether the interim financia: statements are free
fromn material misstatement
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An audit involves performing procedures to obtain audit evidence about the amounds anid
disclosures In the nterim financial statements. The procadures selected depend on the
auditen's juagment, ncluding the assassrment -of the risks of matzrial misstatement of the
interim financial sta=ments, whather due to fraud or ewor. In making thasc risk
assessmenfs, the auditor considers intemal financial control melevant {o the Company's
preparation of the interim tinancial statements that give a true and fair view in arder o design
audit proceduras thal are appropriate in the circumstances but not for the purpose of
sxpressing an opinion on whether the Company has in place an adeqguate internat financial
controls system over financial reporting and the effectiversess of such cantrols. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonahleness
of the accounting estimates made by the Company's Directors, as well as 2valuating the
overall presentation of the interim finandizl stalemsnls, We belisve Lhat ihe audit evidence
wo have obtaiicd is sufftcicnt and approgriase fo provide a basis for our audit opinicn on the
interim financial statements.

optnlon

tn our apirion and to the bast of our informmation and accerding to the explanatisne given to
us, the accompanying interim financ'al statements have hbeen mtahareci, in all materiat
respects, in accordance with th2 recognition and measurement principles of Accounting
Standard [(AS) 25 specified under section 133 of the Acs, read with Rule 7 of the Companies
(Accounis) Rules, 2014,

Other Matfers - Restriction of Use

The accompany ng interim financial statemanis have besn prepared, and this report therson
issued. solely fo- the purpose of internzl use by management of tre Company. Accordingly,
this report should net e used, referred to ar distributed Tfor any other purpose without our
prior written consent,

For 5.R. Batliboi & Co. LLP
Chanered Accountants
oAl Finm Registration Number: 301003E

per Bhaswar Sarkar
Farnsr
Membership MNumber: 55586

Flace of Sighatura: Kolkata'
Na*e; Dacember &1, 2075



Annapurna Microfinance Privata Limited
Balance Sheat as at September 30, 2015

The accompanying notes are an integral part of the finanzizl statements,
As per aur repart of even date

For S.R.Batllbol & Co. LLP
Firm Registration Mo, 301003E
Chartered Arcountants

_‘?afhnmm

par Bhaswar Sarliar

ParLner
Membership Mo, : 55596

For and on behalf of the Board

‘b—:. "
7
Goblnda Chandra Pattanalk
Managing Directar

Place: Kolkata
Date: December 041, 2015

Notes | SePtember 30, 2015 March 31, 2015
(Rs.] (Rs5.})
I. Eguity and liabilitles
Sharehalders® funds
Share capltal 3 345,570,040 261,950,740
Reserves and surplus 4 634,877,340 374,674,564
CEO, 447,380 636,645,334
Non-current llakilities
Long-term borrowings 5 2,861,363,079 2,207,142 651
Deferred tax labilities (net) 11 - 2046474
Other long-term liabilities 8 133,410 2,826,678
Lang term provisiors 7 14 781,709 10,009,217
2,876,278, 198 2,222 055,020
Currant liabllities
Short-term borrowings 6 36,808,034 -
Other current Habilities g 2,369,420,002 1,950,801,192
Short-term provisions 7 65,803,103 23,662,259
2,476,121,139 1,974,523,451
Total 6,332,846,717 4, 833,203,795
11. Assets
Mon-currant assets
Fixed assets
-Tangible assets 9 30,778,296 21,350,173
Deferrad tax aecats (nat) 11 4,088,796 ]
Long term loans and advances 12 1,495,176 481 1,059,576,343
Other non-currant acsats 13 217,313,530 212,236,392
1747,957 502 1,2593,162,014 |
Currant assets
Current Investments 10 4,800,000 3,600,000
Cash and bank balances 14 876,983,425 1,102,228,645
Shert-term loans and advances 12 3,588,572, H59 2,353,326,627
Other current assets 13 115,133,031 80,485 614
4. 585485 215 3,540,043, 881
Total ﬁ,332,345,51? 4.333,533,?95
Summary of significant accounting policias 2,1

of Directors of

Annapurna Microflnance Prlvata Limited

pL- Ll 1 Gy,
Dibyajyoti Pattanailk
Directar
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Annapurna Microfinance Private Limibed
Statemant of Profit and Loss for the Six Months ended Saptambaear 30, 2015

‘The accompanylng notes are an integral part af the financial statements.
hs per gur repart of evern date

For S.R.Batlibol B Co. LLP
Frm Registration No.301003E

Chartered Accountants

IR TR W e

per Bhaswar Sarkar
Partner
Membarshlp Ho.: 555%6

o~ L‘%”"f’-”'

Gobinda Chandra Pattanaik
Managing Lirector

SULYese T cﬂ'h-ﬂ\l
Subrat Pradhan
Company Secratary

Flace: Kolkata
Date; December 01, 2015

Placa: Bhubaneswar
Date: December 01, 2015

Six Months ended Slk Months ended
Notes Saptamber 30, 2015 | September 30, 2014
Auditad Unaudited
- (Rs.} [Rs,}
1. Income
Pavenue from oparitions 15 E?7 640 535 197,247,658
Other Income 16 AR AR4, 030 29,568,359
Total Income Ei6 113565 336,016,017 |
IL Exponscs
Employee benefik expenses 17 136,084,931 52025415
Depreciation axpence g 6,107,090 2,859,082
Finance costs ig 301,936,347 126,236,265
Provision For standard and ron parforming assels 20 17,185,968 ’.930,001
Other expenses 13 40,050,645 20,173,290
Total Expensas 510,364,081 210,224,053
Profit befora prior period expenses 105,748,584 16,691,964
JLass: Prior porlod expenses {nel of Income) 21 - 1,459,672
Prufit befure Lax 105,798,584 15,232,292
Tax expanges
- Currant tax [after acjusting reversal of earliar years Rs.
il [P.Y. Rs 4,436,050)) 43,359,319 4,142,022
- Deferred tax eharge [ (eradit) [ related to earlier years
fs. Nil {P.Y. fs, 3,939,907)] (6,135,270] 5,281,162
Total tox expenses 37,224,079 5,424,164 |
|Frofit far tha year 68,524,505 5,809,108
|!:nrnlnn per equity share (EP5)- not annuallsed 23
Basie { s, | 245 0.2%
Diluzed [ Rs.) 2.14 0,27
Momingl velue of share { B2, ) 10.00 10.00
Eummary of significant accounting po'lces .t §

For and on bahalf of the Board of Directors of
Annapurna Mlecrofinance Private Limited

QL '1I. Lt .l\ oM,
Dibyajyotl Pattanalk
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Annnpurna Microfinance Pilvate Limibed
Cach Flow Statamant for the Slx HMonkhs ended Seplamber 30, 2015

i iglu mber 30, 2015 | Saptember 30, 2014
Farticulars TFes. ) _L?_L‘_Ri_l_
A. Cash flow from aperating activities
Profit befere tax 105,748,584 15,232,292
Adjustment o recenclla profit before tax to net cash Tows

Dapraciation expensa a, 107,050 2859 083
Proviston for standard and nen perferming assets 17,105,968 8,930,001
Finanze costs 301,936,347 126,236,265
Frefit on saie of curnznt Investments (9,621,014} {1,349 408)
Managemant stock cption compensation expensos 6,345,556 G459 ;?E
Opetating profit befare working capital changes 4217 702,531 158,401,
Mavernents In working capltal:
Inorease in other current and non-osment assets (36,579, 496) {9,237,760)
[nrease in wther lnans and advances (1,683,273,641) {908,387, 610)
Becrease in olher leng term labfibes, current liabilites and provishns {70, A%1 259 257, 084
Cach i2ed in operations [1,364,5 17,481,
Direck taxes pzid (L1468 GOY} 0,590,762
Bl cash used In operating aclvities [LY] {1,376,060,473) AIFFR
B, Cash flow from Investing actvitles
Furchaze of fixed aszats (15,535,207 {11,687,740)
Encashment / (purchase) of current Investments {nat) (1,200,000 16,997,582
Inereasa In flxed depasits (nat) (L4, 1EB,14€ [6.200,000)
Prodit on saks of current Invastment S 611,014 1,349,403
Mat cazh uged in Investin activitles [5] (21,302,338 466,541
C. Cash Wow from financlng actividles
Proceesds lrum ssuance of preference share capital 30,000,000 -
Procesds from ‘ang-tenn and shart-berm borrawings [net) 1,391,322,710 A90,470,493
Intarest and finanze charges (273977, 166) {114 ,561,898)
Dividend paid an mrence shares (includes takes tharson) {1,045 00, 21059107
et ¢ash from financing acthlt s {C} 1,145,:5"_517,5_19 '__3?5"'_,.«::,555'
Tl!ut Decreasn [n cash 8nd cash equlvalants [AFBIC) {251,068 374} 453,565 564
Cash and casli equlvalents at the baginning of the perad = 951,210,890 831,107,520
Cash and cagh equivalents at the end of the perfod * 700,145,617 a77,203,965
Components of cash and cash equivalents :
Bialarices with banks;
on currenl:;c:nunts 802,321,206 393,772,553
IC#tsh In har 4,824,412 33,431,422
Tobal cash and cash equivalents {Naka 14) 700,135,618 _—E?J';i%:ﬁlﬁ

* Represents cash and henk balances s& indicated in Noke

daposits with rastricted use or with original maburity af more

summary of significent accounting palicies

A& e our repart of avan date

For S.R.Batlibol & Co. LLP
Firm Reg'stration Yo, 301003E
Chartered Acocimtants

R P, ——

par Bhaswvar Sarlaar
FPariner
Mambership No,: 55536

r
Y

Aace: Kokata
Cate: December 01, 2015

L | Bubrat Pradhan

No.14 and excludes 373,510,906/~ (P.Y. Rs,231,865,338/~) belng fixed

them thrae manths,

2.1

The accomganying notes sre an Integral patt of the financlal stabements,

Fer and on behalf of the Board of Directors of
Annapurma Microfinance Private Limited

Dfl"{-’“’?\ . Qu.u-u-
Dibyajyot! Pattanailk
irectos

-

Goblnda Chandra Pattanalk
Managing Crector

V}ﬂ_q}c‘l m—‘-ﬂ.‘_jli -:"fn--lr

Corrpany Sezretary

Figre: Bhubaneswar
Dale: Dooemnber 01, 2015




Annapurna Microfinanca Private Limited )
Notes to the Financial Statements as at and for the six months period ended

September 30, 2015

1. Corporate information

Annapurna Microfinance Private Limited ("the Company'] is a private company Incorporated in Indla. The
Company was registered as a nen-deposit accepting Mon-Banking Financial Company ("MBFC-ND') with
the Reserve Bank of India ('RBI) and has got classified as a Mon-Banking Financial Company - Mizro
Finance Institution (*NBFC-MFT') with effect from Octobes 22, 2013,

The Company Is engaged primarily in providing micro finance services o women In rural areas of India,
whao are enrolled as members and organized as Salf Halp Groups (*SHE".

2. Basis of preparation

The financial statements of the Company for the Interim period have been prepared solely for ils
internal purpose In accordance with recognition ard measurament principles lald down In Aceounting
Standard 25 'Interim Financial Reporting specifled under section 133 of the Companles Act 2013, other
recognized acceunting practices and policizs in Indla and the relevant prudential norms prescribed by
RBT,

The nterim financlal statements bave beern prepared under the historicel cost convention on an acrrual
basls except Interest on Mun-Performing Loans which s accounted for on realisatlon basks, Tha
accounting polices applied by the Company are consistent with thase applied in the previous year.

2.1. Summary of significant accounting policies
a. Use of estimates

The preparation of financlal statements in conformity with the generally accapted zccounting principles
In Indis (GAAP) requires the management to make judgments, estlmatas and assumptions that afect
the reported amounts of revenues, exXpenses, assets and liabllities and the diselosure of contingent
liabilitles, at the end of the reporting period. Althcugh these estimates ere based an Lhe management's
best knawledge of current events and actiens, uncertainky ebout these assumptions and astimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assats ar liabilities In
future perods, !

b. Revenue recognition

Revenue is recognized to the extent that It is probable that Lhe economic benefits will flow to the
Company and the revenue can be reliably measured,

I Interest income on portfolle loans Is recognisad In the Statement of Profit and Loss on a
time proportion basis taking Into account the amount outstanding and the rates
applicable, except in the case of non-performing assets ("MPA'S") whera it s racognisad,
Upon realisation, as per the relevant prudentizl norms prescribed by RBI, Any such
ircome recognised before the asset became non-perfarming and remaining urrealised
are reversed.




i} Profity premium received upfront on securtisation of loan portfolio is amortised over the life
of the underiving loan portfolio/securities in accordance with RBI direction. Income from
Interest only stip {Interest spread) |5 recogiised (n the Statement of Profit ard Loss when
realised in cash,

iy Interest income on deposits with banks is recognized on a time proportion basis taking Inko
aceount the amount autstanding and the rate applicabla.

Iy Processing fees are recognised 25 income upfront when it bacomes due.

) Income from services rendered ir connectlon with laans given on behzlf of banks to self-
help groups organized f monltored by the Company are recognized on 2ecrual basis as and
whan such services are renderad.

vl) All other Incore is recegnized on an accrual basls,

¢. Tangible assets

All fixed assets are stated at historical cost less accumulated depreciation and impairment losses, if any.
Cost comprises the purchase price and any diractly attributable cost of bringing the asset to Iks working
condition for the Intended use,

d. Depreciation on tangible assets

Depreclation on tangible fixed assets Is provided on written dewn value method as per tre life
prescribed under Schedule IT of the Companies Act, 2013 which is In accordance with management
ectimates of the useful life of the undarlylng assets.

e, Impairment

The carrylng amounts of assats are reviewed at each balance sheet date to determine IF there is any
indicaticn of Impalrment based cn intemalfexternal factors, An Impairment loss Is recognised wherever
the carrylng amount of an asset exceeds its recoverable amount which is the greater of the asset's net
selling price and value in use. In assessing the wvalue In use, the estimated fulure cash flows are
discounted to their present value using pre-tax discount rate that reflects current market assessmsnt of
the time value of money and risks speclfic to the asset,

After Impalrment, depreciation is provided on the revised carrying amount of the asset ower its
rermalining ussful life.

f. Investmeants

Investments which are readily realizable and intended to be held for fot more than one year from tha
date on which such Investments are made, are classified as current investments. All othor Irvestments
are classified as long-term Investments,

Current investments are carred In the financlal statement at lower of cast and Falr value determinad on
an individual investment basis. Long-term investmants are carrled at cost Howewver, provision for
diminution In value Is made to recognize a decline ather than temporary in the value of the invectrents.
On disposal of Investment, the difference between the cerrying ameunt and net disposal proceeds aro
charged or cradited to the statement of prafit and loss.




0. Borrowing cosks

Borrowling costs Includes inkerests which ara recognisad on time proportion basls taking Inte account the
amount outstanding and the rate applicable on the borrowings.

Ancllary fees Incurred lor arrangement of borrowings from banks and financlal Institutions are
amortized over the tenure of respective loans and those incurred in connection with securitization
transaction are amortized pver the tenure of the securilzation deal

h. Forelgn currency transactions

All transactions In forelgn currency are recognized at the exchange rete prevalling on the date of the
transaction. Ferelgn currency monetary items are reported using the exchange rate pravailing at the
close of the linarcial year, Exchange differences arlsing cn the settlernent of monstary lbtems or on the
restatement of Compary's monetary Items at rates different from those at which Lhey were initially
recorded during the yesr, of raported In previous financlal statements, are recegnised as Income or 2s
expenses in the year in which they arise.

i Retirement and other employee benefits

Retiremnent benafit In the form of provident fund Is a defined contribution scheme. The Company has no
obligation, other than the contribution payable uader the scheme, The Company recognizes contribution
payable to the provident fund scheme as expenditure, when an employee renders the related service, IF
the contributlcn payable to the scheme for service received before the balance sheet date exceads the
contributian already pald, the deficit payable to the scheme |s recognised as a liability after deducting
the contribution already paid. If the contribution already pald exceeds the contribution due for services
recelved before the balance sheeal caba, then excass |5 recognised as an asset.

Gratulty llabillty is a defined benefit obligatien and is provided for cn the basis of an actuarlal valuakion
on projected unit credit method made at the end of each period. Actuarial gains and losses for defined
benefit plan are recognized in full in the period in which they oocur in the statement of profit and loss,

Ehart term eompansabed shcences are provided for based on estimates,

J» Income taxes

Tax expense comprises current and deferred tax. Current income tax 15 measured at the amecunt
expected to be paid to the kax authoritles in accordance with the Income Tax Act, 1961.

Deferred income taxes reflect the Impact of timing differences between taxable income and accounting
incerme originating during the current year and reversal of timing differences for the cadicr years.
Deferred tax |s measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

Ceferred tax assets are recognised anly to the axtent that there |5 reasonable certainty that sufficient
future taxable income wil be avaiable against whidh such deferred bax assets can be reallsed. If the
Compary has carried forward unabsorbed depreclatlon or tax lossss, all defermed tax assets are
recognised anly if there is5 a virtual certainty supported by convincing evidence that sufficlent taxable
Incorne will be available in future against which such deferred tax assets can be realised. At each




reporting date, the company re-assesses unrecogniscd deferred tax assets, II recoynises unrecognised
daferred tax asscts to the extent that it has becone reasonably certain er virtually certaln, as the case
may be, that sufficient future taxable Income will be 2vailable against whizh such deferred tax assets
can ba realised. The carrying amount, of deferred tax assets are reviewed at each reporting date. The
Company writes-down the carrying amount of deferred tax assets to the extent that it Is no longer
reasonably certain or vidually certaln, as the case may be, that sufficient future taxable income will ba
available zgainst which deferrad tax assets can be reallsed, Any such write-down is reversed n the
extent thal it becomes reasonably caeitain or virtually certaln, as the case may be that sufficient futurs
taxable income will be avallable,

k. Earnings per share

Baslc eamnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders (after deducling oreference dividend and attributable taxes) by the weighted
average number of equily shares oulstanding during the year. For the purpose of caleulating diluted
earnings per share, the net profit or loss for the year attributable to equity shareholders “and tha
welghted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares,

I. Provisions & Contingent Liabllitics:

A provision Is recognised when the company has a present cbligation as a result of past event and it is
probable that an outflow of resources embodying economic benefits will ba required to settle the
obligatlon, in respect of which a rellable =stimate can be mada, Provislons are not discounted to its
prasent value and are determined based on the best estimate requirad to settle the obligakion &t the
balance sheet date. These are reviewed at each halance sheet date and adjusted to reflect the current
best estimates.

A disclosure for a contingent liability is also made whan there Is a possible obligetion or a present
obligatiar that may, but probably will not, require an outflow of resources,

m. Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement cemprise cash In hand and cash at
bank and unrestricked short-term Investments with an ariginal maturity of three months ar less,

n. Share based payments

In accordance with the Guidance Mote gn Accounting for Emplayee Share-hased Payments, the cost of
equity-settled transactions is measured using the intrinsic value methad gnd recognized, togethar with a
correzpording Increase In the “Stock options outstanding account” In reserves, The cumulztive expense
recognized for equlty-settled transactiors at each reporting date until the vesting date reflects the
extent to which the vesting pericd has expired and the company's best estimate of the number of equity
instruments that will ultimately vesl. Expense recognized In the Staterment of Profit and Lass for the
year/period represents the movement In cumulatve expense recoonized at the beginning and end of
Lhat year/period and |5 recognized in emplovee benefits fypensa.

. Classification of loan portfolio

Loans are classified as follows:

Asset Classlfication Period
Standard Assets Current Loan and overdue upto 90 days
Men-Performing Assets Overdue from 91 days and maora

"Owerdua” refers to Interest and / or Installmert remaining unpald from the day It became recelvable,




The above classification Is In compliance with Mon-Bariking Financial Company-Micro Finance Institutions
(NBFC-MFIs) Directions, Dacember 02, 2011, as amended from Hrre o time,

p. Provisioning on loan portfollo

Frovision on portfolio loans are made at the higher of management estimate or minlmum provision
required as per Mon-Banking Financlal Company Micro Finance Institutions {(Reserve Bank) Directions,
2011 as amended from time to time. The Management treats a loan overdue as soon as a scheduled
installment I= Fallad.

As per the Non-Banking Finandial Company - Micre Finance Institutions (Reserve Bank) Directions, 2011
the aggregate [van provision to be maintained by NBFC-MFIs at any point of time shall not be lage than
the higher of a} 1% of the outstanding loan pertiolio or b) 50% of the ajgregate loan Irstallments which
are overdusz for mora than 90 days and less than 180 days and 106% of the aggregate Inan installments
which are overdue tor 180 days or mare,

Provision for losses arising under securitisation is on the hasls of incurred lossas (shortfall In collectlon),
subject t the maximum guarantee given In respect of securitisation arran gemarts.

All overdue loans where the tenure of the loan is completad and in the apinion of the management nat
recoveraile are written aoff.

. Leasa

Leases where the lessor effectvely retains substantially all the risks and benefits of ownership of the
leased Items are classified as operating leases. Operating lease payments are recagnised as an expansa
In the staterment of profit and Icss on a straight line basls aver the |ease barm.




Arnepuirna Mlcrafinnnce Private Livlbesl
Huh-l:ﬁw Finonclal Statamants se ot and for the sty montg snded Septerbar 30, 2018

pama 4 2015 201
Shnra cagital sl [E;f]m = " Hsl-:l

Authorized shares
A0, [Harch 31,2085: 33,000,050} 2qu ty shares of A3 100~ sach F20, I, B0 330,000,000
5,000,000 (Merch 31,2005: 3,000,000) praference shares of Rs.10/-2ach 50,000,000 |

230,000,000 |
Fesund, subserlbod and fully pald-us shores

2,95,57,004 (Harch 31,2005 2,414,950} equlty shares of 2s, 10/~ each 255,570, 0410 241,950, M40
P 0.0 [Merch 31, 2005: NIL) 0% Campulsany Comsertitda Prafarancs Skares (COPS) af i, 104 sach 20,000,800 -
iélil:ln,mn{mrm M, RE: 2,000,000) 9% Qatienally Convertible Frafiremce Shares KPS i s, 10y 0,000,000 20,000,000

T Fued, subsedbud and fully pald up ahn Eol 145,570,040 Jsi,uilﬁiiﬁ

Raeansllitlan of tho ehores sulstonding st the Leglinlng and at the and of uha reparting Fariad

5o Big® Harch 31, 2018
e %m_ Humber [T

j%_%ﬁ i BaTentin
7 L 2955700400 94495074 [ 41058 740 |
EEM““: T __Hargh ,f 2015
I _ e 20, BT

7,000,000 Z0.000, 004 | 3 B.AN 8,065,550

an, 2015
(A=}

3
ao, 0|

Tarma/Hohts attachad bo aqulby chares

e Lamany has only one cless of equiy shares having par vane of A= L0 per Share, Eack Fecider of equty chares Iz entRled 1o are vobe par shars for
mathers othar bhin ®[neestar Resiovnd Hallers®

The Compery declanes and pays divizenss in Indian rupees, The divideng prepesed by the: Board of Dirastnes will be subest io the appraval of the
sarahokien In the ensulng Anmuil Ganeal Mesking,

In the evertaf Bquidat om of the company, the Investors at thale nls discration havs the oplion ba recetee an amourk equal bo W0% OF esch NYastors
a]gragabe nvestment anvcunt after distrboten of al crodbess and prefarantil ameunts, Theseater, the promoters and rromnler dhamaholdans atherthan the
fmvester shol receiue pro-rata dissibution of 2l shai &Mire subscription amoanbs in wgartion to thalr sharehalding In the Comzany, Remalnisg Surplus, IF

Ay dhall beedistrisatad bo all équity ssarakaldars o oa pro rata basle,

. Tarms of convarslan fredemptian of prefercncs shares

i1 The Company hiad lssued oplionally eorwaribic prefareng o ares (OCPS) ol Rs 2 croens. (Rawing faca velue of s, 10 aail] ko Small Indwitdes
Cavenpment Bank. The corvarsion opblon has be be exercsad belore the aupiey of 4 yoars fam e date of bsua of preference shams, The oividend 15 o be
pakdl MiLFin 3 manths fram ihe close o the fivandal vaar, Dividend, I ant pald, Is cumwlative In nature. DCPS are convaet B olther full o in parts ak the
optlon of the helder bazed on Look vese of tha compang s equity Shines gy P RSt audh bed finenclaf statemants, Tha esaversion eptian may be exardsed by
tra Bder mare thas ange bl full redamptiee

Ik caise canuwslon aptian bs nat e rcked by the holder, then OCFS wil s redsenad 35 fetlews 1

L. 50 % of oulsland ng OCPS a1 (he end of 4 years fom dale of Nrst dsbusemart [Date - Dazh March, 201%).

2 foemalning ninlskasdlag OCPS at thaend of 5 yeass, comrencing Tramw: Ui date of Aret dis urdement.

1} Buring the pedod, 1ha Company has issued ‘compelsey Cxiverti e prefarence shares (COPS) af ks, 3 crores (havirg Tacs value of Ma. 160 sach) to ALDS
Ju=preness Tiust of Ovisss, CCFS 29 Lunweriinie infto sy 3l lace valus a5 par sharshoiders’ agreemnant daed 3ith March, 2005,
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Annapurina Microflnance Privats Limitad

Mobes bo e Finandal Staterents ae p; ord for b sia ooonlle ended Sepbember 0, 2085

Bralalls of sharaholders holding nioes Ehan 5% shares |9 the Company

Mama of sharchalder

Eopimmher 30, 2015

Harch 31, 2015

Ma. af Shares hald

T of Held ng In

Mo, af Sharus bad

5 aF Haldirg In tha

iha clags : - EEE]
aros of Rsll each Mlly Roid .
Sebinda Charedra Pattanaik B a2, 731 21297 5,252,731 2EOIH
RIF Eagt 2 [[maestorg® - E FRE=NERS K SER 437 A5.41%
E?IETT:}S:::;:EE“WHWhrn!mlwm; Laniries B,027,723 =15 B,027,723 33.18%
:"“m" Trusiee Coinpany Limbiod Afc (*Samrdh: Fund”) 5 401,853 in.os% LB, 0O ERE Y
i

Tolol : 25,490,808 G300 PRI LR DA F3%
Opttarally Convarkibla Proference Shares of A=, 1 anch
Tully pald "

s D 3 I T I [ £ 0, O LT 3
Sunppulwon y Convertible Prafarancs Sharas of s 10
lgash fallvgold
AICS ranreess Trus; of Drsd 3000000, OO0 : LN
Tolal — 2000, 090 109,90%% 3,000,000 10, Aol

= Tha cassilicatie is based a8 mooeds malkatalned by the comaamy and relied apos by the uditers,

A5 e recards of the Company, rclilicg it register of starchokiarsimembzrs and othe: decliratons remsived fron sharebaifars reganding danaficial
wteresy, the above skareva'ing represanls Both legal ard benefklzl ownerships of sheres.

Sharas reagrsac far lesue under options

For datalis of shares resesed for ssue gindr the manigement stade caolion plan (MSUR) ol Ehe Snrpdny, pléase mefas Hote 25

P Uelgl a8 plarcs sdsd ved for [ssue on corwersion of praference akores {bekh optieaally 1nd compuSory convortidle), refar rate 3 (5] reparding terms of

comvesion J redempt on o prelaranca Ehame.




AnnBpUTTE MICROTINBNGE Privebe Limited

Notes bo the Flnanclal Statamants as sk And for tha elx months andad Ssptamaer 34, 2018

Resarves and surplus Taplamber 30, 2045 | Ml
(A5 N

Sacurilas premium sccount
Galerike a5 zer last linanchl siaktements 270, 530423 8714172
£dd; Addithn durk g the paricd LEE AN, 730 174,496,591
Less: Shara Bsua axpanses = | 1.1 000
Clering Rntance Rl S— 7 — 7 TR
M agament stock sptons cutstanding
Gross wanagamant steck campensation for opkons granted e sl yeacs (Refe Hoba 25) 13,402,953 163,00
Al Qresd compensation for aptlang grandsd dpsiag the perlod 9,742,000 15,24E, G849
Lesis: deferned management siock Coonpansstion 3,396,044 3,934, 57
Closinp Balonce __li.miﬂ___lld.ﬂi&ﬂ_
Statubory reserve [*)
Maln-en a5 per inst Mnanchil slatumsnts . 1R, 690 Sy 13,579,012
Fadili Asvicuink transferred from suplus balance in the Sttemant of Pradit & Less during the perisd 15,704,801 6,113,857
Clasing Bo'anca =1 3L 306000 | 10 551,060
{* Statutory regarve craated wia 45-0C of Resarva Bank of Inda A, 1934}
Surplua I the Stakemant of Pooflt arsd Lake
Balance as per kst financal sEatements 70,561,009 49,215,775
Predis For Ehe perid 60,524,505 m:sﬁzm
Lass: Approodiafiong

Corparate Socal Respnncihisty - 611,285

:r'r:nihfsd o Etstutony ll-lp:ru 13,704,801 a,L12057

praed Preferznca Dividen o00

Tas r Préference Diddend Mﬂrﬂg ngg:gg
Tolal Appropriatices 14,753 ¢ B.H30,053
ML surplus In the statemant of proflt and loss T 532,@ 4,961 .00
1 Talal &34, 87 7 340 274,674 SET |
Long-temm borrowlngs T

mber M 015
{Rs.) [T
Nebeaturas {prlvataly pleced]
Scourcd
- Iram Banks Medesra ble Non-Convaililds Dsboviums of R, ¥
10,00, 000~ nach | galomid 14,4319, B0 40,598,500 58,000,850 €0,000,300
= ¥ Finandal Insttut nes Redssmphls fon-Convartibin
Dabentures of Rs. 10,00,000/- sach 1.6 B0 500,000 036,500,000 ' &
- froen Hen Bankng Rnance Companias [RBFC) Bedeamahle 3
No#n=Cunver tibie Debenbunes Of 158, 1000, 20, sach 26%,185,990 95,833,434 184, 168,800 §75, Mo 000
Ui pcared
~Campulsary Corveriible Debanturss (OO0) . 24,00,00,000% .
- Fom Nom Bankiag finenciall Company (subondimted) D00, 000 & . L
Tomi loars
Eactivead
= from Banks E2E00,49R 75T A0, T CAEBN,002 BBZ 441, EF5
- mr_,"ﬂ Banking Firancial Comgany 54815747 226,271 5 TEQ,DIAEIR mg:ﬁsé:fag
« frar Man Banking Anancil Comgany (subsedingted) V0L B8, 508 4 . =
Verlch ke
Secuaed
=+ flom Banks RO 1,149.406 RRRARY 50435
Tokal T T3 e -1 P TR PR BN TR W T PRI A FET TN
g.bnwbﬁlmuut Includes
Beur 2,711,163,078 1,507, 142,651 167,551,734
Ursedure: 150,560,000 40,500, 200 o il el
amount diclised urder the head "othes currant lahilzies ©
(Refer Mot 8! = - (2, 567,951, 730) GE707, 747,491
T THAT, 363,077 | T IO ITERS — —

* Cornartad inba Equity Shares durkvg the parod.

Viehicle loans ans secired against hypolhebicn of vehicks
rateranging Fem 102 5% -11.50% p.a,

Parchasy sgalnat such loans e ere repayatia i égquabed moathly instaimants catrping Intarasy
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Annapurna Micrafinance Privata Limitad
Hbl::tn tha Financlal Statements as ot and for the sl menths endod Saplarbar 30, 2015

4 |Short-Rerm borrowlngs Septambar 30, 20015 | March 31, 2015
(s} {Re}

Cash Cradit fromi Bark F5,090,034 -
20,898,034 =

Cazh Cradit Yo Ban is socurad by hypothecation of particlio loans amd & repavabla on demasd. 1t carries dnbaresk 1425, oo,

7 |Praovisions H._mcumnmmm______;mmmu___
| Soptanther 30, 20451 March 3L, 2016 |Septombar 30, 2015 | or 15
{As.) (5.} {Rs.) {Rs.)
A |Prowlsbon for partrobin laens
Unstandaid asaets 11,05247F 7,251 350 35,083,307 2R TIT.2C4
Cnnon padfarming assels 1,331,300 2,785 0e? - .
14,383,847 10,038,217 I8 f47.337 FEFiF
B, |Others
Pravislon for baxatios ¢ net of advance tax of R, 13,482 420 - - 31,850,741 s
Pravision Tor securitzed porbfotio . - 47,193 157514
Frovisien for pratuty 157,863 B 260,075 Fa7ne1
Frovision for ke bens s s 3 1,329,770 -
3 _M 0G| paiEE |
[ Tetal — 147BLT08 [ jpoReFiy 5,003,103 T9.007 550
B [Gther Tabilias ______Hon EorrenfFortioy ] ; rTent Firon
SHEEar 30, J04s | Hareh 31,3015 | Samiembe Ta SRy e B T
Cuttert matitas o b term B3 Fiate 57 L al e
i rma 5 of Kang-tumm barrowings (Refer 4] = - 2,167,551 733 R R
intmrust accrued but nat dué on bowawings 3 "85, 7an 672 % 57,113,481
Cash grofil an luan barsfer irapsadicrs peuifing recognizkan 133,412 2,826,670 16,115,519 37,742
Pavahle for porifclls lamn secuellzad - - 48,328,044 45,718,807
Pavabl for Corporate Stclal Responsiblily activities - . 3,212,031 1,004,365
Salary Fayaliy = B 4,755,648 3,248,505
Dhildend on praferante dame - - 00,000 1,830,000
Cuicianid dhhhutunhtlaa praeabin - 148,005 305,910
SUulory Dugs Payable - = 5. 150,03% e OB, AT
Insurancs Fremium Rayabie . > IB.ZEE.ﬂ‘i 11}:15?:13;
fther payables . L 5,930,731 T2, 504
Adrance fam Barks (Pending Disbareenast) [Rarer Mole 20p . - T.EDS,003 360,11
ol EEFENTT LT L S -7 N W 17O

10 |Curratt lwvestmenig Seqtarsber 30, 2018 March 34, 2018

[ P} L Rs. ]

Hon-trada Investment [Ungueted)

Unguated Hutual Fungs

valscd ak Faver of Cost and fair valua, uales statad

ot e]

257400277 unita (Mprch 30, 30L5 1 197, 1090471 unis) of
Crnara Robeco Savings PUs fund » Eegular Dhidend st faca +,800, 030 3,800,000
salue of R5 10 (Muarch 31,2015 1) Wily paid up

[Takal & B0, G0
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AT Micrafieamon Belusie L bad
Herma to th Flrnnciml $tatamonts s st and for the ol mante 2nded Goptamhe %, s

13 [Cafarrad trw wastts 7 AdiNEles Tnaty r—mm
. Ba. [TH]

Crrfmrrat bR Badate
Pryiefan e alansand 04 nen peeferioil g asdats B L A ATR, b :
FIWEd B3R Imeqct oF JHTeraNE: Bebwaan 133 depracittion and Sesredalin chargsd 7 e sl 758,035
otatament 133,160
Froedalon for Imguans s ca ressembe 1,307,720 -
Provkhont Impaet of aupand|wrs cheegad 0 tha otabamant of pralk nd ke e Durmsne parked bt BOTAN2
Atyead fgr Lan punpmaE o paymiant haad -

i (B [ifwhfittlacy

LN EE] pricesring fens {18,374.5783 I k] 7

4085195 ILMEATY]

INwkabutwrmed e {limbailzlan}; hizabs
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Annapurna Mlcroinan=ss priviste Limited

Hobas te iha Finendel Statements 25 ot and for the slx monthe endad Sapiambar I8, 016

Toaprasants claims kedgad £ o be odged wikh lnsueance Company,

dualh of barrowers or agrminess, wou'd he rsimpd from Lhs

WS per arrangernent with fnsurance Campany,
Ingurance Comparey,

Loand and advances entPortlan T curment Po
(Uneae srad, canaldarid gnad uness stated olbervdsc) Sepkember 30, 2015 HMarch 31, 2015 | Septamser 30, 2015 HMarek ¥1, 2015
[T [N (LT [LTA]
Portfallo loans
Corsidered goard 1,434,003 392 1,000,599, 191 3,501,234, M4 2,271,726,354
Coreidered doubbul 3,401,524 3,322 408 - -
1A30,304,710 | | 003091680 | FE04,331,904 2, 271,726,360
falvawzey recowerabla Im cash orF Kird - - 13,515,322 4,377,804
= = 12.535.333 4,373,039
Sacurlty deposit 1,250,000 1,250,000 3,159,500 244,000
1,250,000 1,250,000 3,150,500 Z,TAR,000
(thors
Umarmnomisad processing fes 21,534,044 22,404,554 3132108 26,251,750
Loan ko stalf - - 15217 93,399
‘Canvat Cradit receablo - - 14,648 .
Deposits with Fublic Financial insttutions 313,557,721 3.nnnnan 17,704 dax 40,633,673
Ik an Ben tamards @rm lgans evaied)
Advanca Broame Tax [Met of provisian Far bsy B, 9,929,260 3 . FA020, 557 B,bz8, 567
AP Y, 15, 9,325,260)]
Qther Advanoes £ - 8,001 "
— BEEOLIEE|  EARDAENd | EgdRaiE | SApriani
[Fatal La55I76.481 | IFE9576343 | SRenzrEss | 3353336631
Othzr
[Unsecurad, congldéred good unlees stated otherwlss) hi 3
{
Man osmont baek Bsances (Rotor Kaje 14) 204,066,814 204,321,958 . z
S04 OEGH14 204,321,355 = T
Othars - i ”
Inberest accued bt et dae o porttafin LIt - - 82,925,763 52,7429
ﬂ:ﬂfﬂ:ﬂhﬁ dug cnﬂnpuslb&a.ndwﬂhbmh 13,247,116 2915037 18,682,470 T
lesuranca chim reciverabie ® [Net of provis on of Rs, - - 13,534,612 5,274,155
3,561,232 (M. NIlj
= 13247,116 715,037 105,130,031 B0, BE5. 514 |
217313590 FYF PRI TF] 115 173.003 B0, 005, G4 |

e outstanding

Armount recowerakle cn

Corh and bank balancay f | Forin

September 30, 3 3 _Sepkal 2015 31, 101
{H=) Ha.} {Re.| A}

Cazh mnd cash agulvalunty

Bafarces wity benks:

QN CJirEnk ecoounts - . ENE3TL, 205 A3F 0T 271

~deposil with urlginel matwlty of 1655 than Shrog moaths - - - 10,050,008

Cagh in hand 3 = 7034401 3,523,619

Other bank balameey

Deposit with oelgingl maturby for miee than 3 manths but not ‘ 10,0060, 0}

mara fhan 12 mantts i &

Crizpars| L wkh originasl mzury 02 maore than 12 manihs T04,06E, 214 204,421,355 166,007, 708 151,017,755
——— 2ULOOGEIA | Q0433355 | 176537908 BN 017,755

Amaunt disclosed urdler nor-curmeat azsets (Refor Mgt |33 (204,088, 814) (204,321 .355) - =

(Takal - = BTG53 318 | [

Inclirdas dapssit certificatas of Re, 373,610,085, - (Pravious Year: Rs. 315,

indllutlom, towards cash collanersd placed In canrecton with e

rifells ban

arsd Busl

(==

[

834, 288/~) marked as len towards term loang avaled fran banka and fMnangial
! il acliviies enterad wRh Bank,
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Annepurna Micraflranes Private Limibed

Nates o tha Financinl Statemeiis aw nt mnad for tho 5l montks ended Sepiember 30, 2015

Slx Maitha ended | 5ix Honths anded
3

Ravemis from operations = :
[1:H BE.]

inkangst imdsnte an portiolo Wans 513,373,087 140,018,595

3,023,750 4,807,250

23,453,530 32,441,413

Uiafrant processing fees
Wpfrant securitsal on pramien smostised
THEaT

7 EALES | yeradAmn ]

Slx Menthe ended | SIx Honths endad

rtaF fncdime

;TN — (R}
Intenest Inmme on Ak cepesits with banks ard othes 20,175,251 24,335,644
Frofil un sale of curart Inwelbments 2,621,044 1,345,408
Hiscallatecus lecoma BAGEF, 65 1,883,302
Tulal E]: [1] 20,568 350

Six MontFscndad | 8% Months andad |

R % | Ssptamber \Seotambar 20, 2014
mﬂi.m.llﬂ.ﬂ_ TR
Salarles and boais LEbb1H,492 41,556,005
Contributions fo provikdent fund and mlses 211,048 Z,M1, 305
raragened Sl Cptlon Compansation [Refar Mt 35) £,345 555 5A13,47%
Gratiby sugenme [Refer Unle 243 L, 263,538 ]
Stadf Wilfar sxpemps 145,087 2,314,847
Tiotal 106,088,030 57 (o415 |
TE— L3 Monkhs cndad 5 Howihs endad
MW Santembor 30, 2018
[T I
libesgat axpense 284,246,200 116,211,561
Qiher bormwing msty 17,690,130 9,054, 70=
[ToRal 307,730,347 | 13 E
L ——— Six Monthsended | 5ix Hanths endad
Fn- 1 LI
Rank 0,475,306 4,005,439
Rales ard tanEs 1,148,3e8 21,560
Reuairs & mainkanarca
= Office ralnlenance 1,533,156 a8 954
QFke Expensus Apar, F21,343
Direcinrs" S®ing Faed 60,000 i
Trevaling and comvayance 7001849 £ H59, 056
Communicalki expenses 3,402 6R2 2,015,000
Printing B stadlonary 245904 4,080
Legal and prclessional fiees 5,509,699 2,824,525
Farymienl g asdilors | nafer detais balow | 2500, BOD,&00
Al vertisament E21511 480,701
Tralnleg E mesting ckpmses 2,312 B2E L1616
Ciectricity cliamyes 1,236,545 40,605
Presis on for Nzirsnca dalm recswerable 3,951,805 =
Prevision for C5R aclhdiies 1,404,585 -
Hisoilanmes expanses 4.5A0,313 LR F)
LEH . 45000098 | Ju173, 700 |

Paymant to auditars

N2 dudibor:
Audir Fag
Helmbursemant of expensas {including sarvics tax)
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Anndpurns Microfinance Pilvate Linited
Hotes ta the Finandal Stabamants ax at sd for the slx monthe andsd Septembaor 20, 1018

Provlalan for standerd mnd non pes forming sssats

% Months anied
i
&,

tnnﬂmn:ﬂpwdshﬁuammmm BEEHS 16, 825, LG T2, 054
Frivis r non=p rmi BEsels

Priwdklan and boss on sacurlibed pertfors rand Nhj:“
_ 1%, 105,968 8,930,001

Prlor parlad nwponses [ned of Incoma) Bln Hunths anded | §lx Hanirs ended
. Soctomhar 30, 2014

[R8.}

I} -egal and Frofesshnal Fees 1,750,950
i} Haragemant Siock Cpblon Compansation L0, SiE

1) Irberest Trcoma on Pertfolo Loan gxcess remgrised I pelor years 350, 57
Less < Ancllary borrowing Costs recogrisad In aezase In endier yoar ﬂ:m"w
AED AT




Annapurna Microfinance Private Limited

Motes to the Financial Statements as at and for the six months period ended September 30, 2015

22 Segment reparting

The Company operatcs in o single reportable segment e, lerding to members, and other refzted activities which has
simifar risks and returns for the purpose of Accaunting Standard-17 on 'Segment Reporting” specified under section 133
of the Companies act, 2013 read with NMule 7 of the Companics {Accounts) Rales, 2014, The Company operates in a
singhe geoyraphival segment e, India. Hernce, no additional discicsures ars regquired ynder Accourting Standard-17,

23 Earnings par share (EPE)

Particulars -4 30-Sep-15 | 30-Sep-14 |
Met orofit afte- tax [ Rs.) | 68,524 505 | 5809103 |
Less! Dividend on 9% Gptionally Convertible Prefererce Shares and tax thereon [ Rs.) 1,048,005 1,052 553
Mot aralit for caleolation of hasic ERS [ Rs.) BT 476,500 4,756,153
Met argfit for caloulation of diluted EPS { Rs.) 58,524,505 4,756,153
Welghted average number of equity shares in calculating basls EPS 20,505,945 18,644, 754
Effect of gilution;

Expectsd shares to be oranted ande- MSCP and an conversion of preference share* 4, 710 966 838,535
Welghted average number of equily shares In calculating ditluted EPS 32,216,959 17,483,292
Earning Per Share (nct annualized):

Basic { Rs.) 245 0.29
Diluted [ 5.} 214 0.27

* The Impact of conversicn of cptonally converbblz preference shares were anti-dilutive in previcus year, hence not

considered far céloulation of diluted EPS.
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Annapurna Microflnsnca Private Limitad
Noted ba the Financlal Statamants as st and for the slx manths paried ended Septembar 30, 2045

Gratulty

The Company hes a delinad bene’it gratuity plon. Every amploves who has carploted five yeass or mere of serddca |5 eligible fioe gratuity on ceparture and It ks eamputed 2t
15 daya solery {lost drvwn salaey) Mo wecl completed wvear of sarvice, The schema Is Funded with as lnsurance company in the form of quzlifying Incurance pedicy.

Tha fellowing tables summarlze the comperants of net banefit sxponse recegrilaed in the statement of profit mnc ioss, Be lurded stsbus and smournts recognisad in B

balznce shaat fior the gratu by glans.

Partlculars Seprembor 30, 1018 | March 31, 2018
s sumptiane:
DHscount rate B.CO%: 8,00%
Salary escalation 7.00% 700%
Expacted rate of réturn a0 aseeks B, 003 9.00%:
Expacted sverage remaining werking lIfe af ernployees (yeats) J0.28 36.08
Warying between 3% par '.'ar',.'hgh:m;uiun &% per
BT 10 L% P2 annJdm | annwmn ta 1 rannum
WIERraioib) waba depending :nﬁmtlcn depanding |.'||Irﬁ|..rdllurl
end mpe of amplapsns and aga of ermployees
Yahla showlng chanpes In presant value of defined banefit obilgation: [[TR]
Fresent valie of defined banafit obligaticns os at haginning &f the pardod 1,973,957 640,270
[terech cost 55822 oh, 330
Curment sarvice cost 703,020 70,740
Beneft paid - 2
Aclugridl (gain) f foss or o igetians 431,742 1157,253)
Pres=nt value of cefieed baenelic obiigitlans 35 at end of tha pericd EZ=8 1,785 349 1,473,857
Tabla shawing falr valiea of plan asscts:
Falr value of plon assats al sednning of the perlod 1,731,495 ELE 144
Expected roturm on pan assets 78,656 105,241
Contributiong = 1,058, 220
BEnErIEE pa - -
Actwarial 1955 on plan assets {32,202} {82625)
Falr walun of plan arests st end of the [E=R L] 1775424 1,731,970
Actuarinl {galn)/loss recognised:
Adarial (gein) f ioss on opigalions 431,742 (157253}
Actuarial loss an plan assats 34,202 Bl R35
Actusslal {gain) £ Imss recognised In tha paried 463,744 {¥4,618)
The ampunts to be recopnlsed In the balance shasts
Present value of exligaticre at the and of the paricd 2,705 343 1,473,957
Falr value of plan sssats at the 2nd of the perlad 1,779,424 1,731,970
Nt asset / (Hability) reccgrised in balanca shest {1,005,025) 250,0:3
Expangss Recogalsod in statoment of profit and loss:
Carrant s2rvice cosk 703,028 870,720
Interest cos: [T 06,270 |
Expected mium on plan asssts (79,656) (L5, 241
et ctuarial (gadn] / ass recogatsed In the perod 453,044 (F4418)
Lxpenses recpgnised in statgment of profit snd pss 1,363,958 787 0e1
Actual return on plan J5ERLE 47 454 22605

The Company has started recognisiag gratulty lability based an actusriad valuation frem the nanelal year 3014-15 owards, henee fguras far earller years arg net fumishod,

Amounts for the current and proviaus vear are as follows:

Farticutars | Segtember 30, 2045 | March 31, 2015
(Rs.) [P}

Defined bonedik stlgations 7,705, 5 1,173,957

Fizn nasas 1,770,424 1,731,570

SurplusS{dercit] {1,005, 525) 250,003

Exper ence adjustmants on plen labilitas [fgainyices] -

Expetience adjustmanls 01 fan azsets [galn/(lassd] (32,203 {B2 R315)

TTa Major CHegOnies of plan assets as a percentage of the Falr value of inbel plan assst are bs kilows:
|ill19-lr'=nlﬁ ranaged fuad | 10D |

100% ]

Awgunt fncurred 85 expanga for dehned contribulion Lo provident fund and others 5 Bs. 0,211,046/~ (September 30, 2014: Rs. 2,741,203/-)

The estimates. of fuiure salary increases congiderad In actuarlal valuztion, takes account o Inftattan, senlority and othar relewant factors, such as supply and demand In the

Mgy nent nkabel.

The Company axpacts to matribube N5.066,006,- {Septarber 30, 2014 (Rs.800) to Qratidty fend n 2015-16.

The cuarall expected rota of ratum on mssots s datenmined based on market pricas pravailing cn that dabe, appliceble to tha paicd uvar which tia abMgaton i< b ha sattled,

There has bezn ne significant change in axpactied rate of retum,




Annapunne Mlcrofinanca Privata Limited
Mintes to tha Flnandal Stetements as at and for the sis months perlod ended September 3 I015

13 Management stock oplien plan {M50P)

The company provldes share-based payment schemes ta its Ky managenent prreannel, The glan in cosmation
a5 an September 30, 2015 are HSDI Serius- & and MSOF = Sanes -4,

S

Partleulars MSOP - Sarles A M5S0F - Serles B (1) |MSOP - Sarlas B (1))

Daka af Crank Jwiny I9, 2012 Iarch 19, sU14 Harch 19, 2014

Date af Baard Approsml Jpnn 29, 20132 March 19, 2014 March L9, 2614

Dote of Sharehakder's Apxrowal e 29, 2012 March 19, 2014 Marth 18, 2014

Nurmber of Jptons expeced ta

\exarcise within the vesting paried 164,040 416,11% 544,554

Exnrcise Price per Shere | Re) 25 I 5

Hethod of Settamant Equity Equihy EifLi Iy

vasting Per od March 11, 2013 March 31, 2015 Harch 11, 2016
Inmediate alte

- [immediata afer vesting [Immed ste sfter vestng
Exercise Feriod a:;::?‘iﬁ:;ﬂjhl periad subiect bo petind subject to

approval sharmholdess’ approval | [shareholders’ apmeoval

Performace milasiones [Ferfomace milestenes  |Perfonrage milestones as
w5 get ook in og setaut In et ok In shargholder
starehoider apreement |sharchelder apreamer: |:grasmest dated Mardh
deted Juas 39, 2012 |dated March 19, 3014 |13, 2014

‘westing Conditions

Thie dateil af the plans have Lean summanssd belaw:

M0 Barlas &
Particulars Soatembar 30, 2015 March 31 2018
H, uf Opilons Exarclse Price | Rs.] No. ni"ﬂﬂlnrﬂ Exargse Price [ Rs,]
t tha heglnel
g.:'slandff Al heglnrng of tho 164,060 1.50 184,060 250
Granted Duiing the pe-odfyear s ] - " -
Foufglted During tha periodsyear - = - -
Exguilsed During the perod/ymar = N - -
Expired Dueing iha perlad)year - = - S
E:-I?IT;I:?“IW“HG al the 164,060 2,50 164,060 250
bl
;r;r;?:“r:a: the gnd of the 164,060 aEm 164,060 250
Walgh Average R g
Cenlractesl Lifn In Yeam i = = F: J
MEOP- Eorlns B
Saptamber 30, 1015 Warch 31, 2045
IP: ——— £
articulars Ne. of Optlans | Eeercise Prica { Rs.} | Wo ol Optlans Ewarelia Prica | Ra)
hi |
ril:t;t:;;:? al Lhe =y lnning of tag B73,850 500 z :
Granted Dudng 1ha pariadvear 331,805 5.ob 873,850 5,00
Forfalied During the pedcdfyaar - - 5 =
Ewercied During the pedodfyear - . = =
Expired During the: pertxdysear il . * i
et e 1,206,745 500 73,880 500
[P it 1,206,745 500 873,850 5.00
Welghted Avernge Remiainivg
Contraciual Lk In Years 0.51 . 1.56 .
Effect of shars-lassd payment PRans an tha Earament af prodk and kss and oathe firancal positian @
£hv mionthis anded Bl ol mnded

i September 30, 2015 | Ssptanhar 36, 2014 *

(Rs.} _ [N
Stock oplion expeEndlburs for Key Menagerial Person 4,441 EBS & BER, 550
Stock apliom expenditure: for Emplova s 1,903,667 1,624,043
L e e £345,556 6,492,903

* Cut of abova axpangee e, 1,079,516/ 13 related to sariar weais and disckised as prior period EXpErSes Reter

Hole 21,

Particulams Septembar 30, 2005 Margh 31, 2018
(RE. {As.}

Sk nptlens outstanding {grass) 23,336,503 17417, 560

Deferred enmpenantian cost oulstanding 5,15 084 3,934,577

Chag aptisns cutctanding {aat) 13,828,335 13,482,983

Mota

1} The fssuz af shares will be in accordanca wth the proglskans of the Cempanies A, 2017,

1) Tn wiesw of cost of above cptions boing reccanlzed under Inkinsic walue methad, [air valuatkn of the option in
acoordanca whi e guidance nata Issued by the Institube of Charered Accountants of India has mat bacn
cangldérad nRtaELry, Management belicens that the impact o Fal value 5 ot expeciad o be marerisl,
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Annapurna Flcrofinance Privacs Liribed

Natas to the Financlal Statamants nx at and for the six months parlad andad September 30, 2015

27 Aelated perty disclosures

i) Names of ralated partics and refatad party relationship

Ky managemant personncl
Nara Dasignatien
Mr. Gabinda Chondra Pattanalk Mandging Directcr b CED
Hr. ibyajyatl Patnall Milréctar b CFOD
Mr. Subrat Fradhan B Company Eacretary
il Nature of transactlans
H-Sep-15 30-Sap-14
Porticulars |__{Rs.} {Ra ) { Ms.} { Rg.})
Trangaction| Balanca Trangaction Dalanca
¥alua Outstanding |

{i) K&y managemant parssnnsl
Salary, Incantves and perquisiles
Mr, Gabinda Chandra Pat:anaik® 1,700,002 . 1,048,450 %
Mr, Clbyafyotl Patianalk* 0G4, 202 - Fa4AL0 =
Mr, Subrak Prachen® 321,164 . 246,072 -
Total 2,885 350 - 1,908,510 -
Matas:

A5 the actuardal llabl ity far aratully Fas been prosided for tha ciipany ag 3 whobe, the amaunt pertalning ke Key Managemeant Persoanel are
separate y nat sscertalnanle, and therefare nos induded abave.

Rafer Hom ro. 5 A B S B oa regords berm loans parsonally guarenteed by promoier directors of tha Comaary.
Rafar Mate o, 35 a8 megards Management Steck cptian plan,

28 Leasas

Oyparating lease Company as [0sa0n

The conpany has operating |easas far olfize premises hat are rentwabla an a perlodic basis and are cancelable by giving 2 notice perind ranging
from ona menkl to three manths.Then: is io esealotion clause in the laase apresments. Thore are Ao resbricians Imposed by lease
arrangements, Thara ara no subizases snd eantingant rants

The amourit of rent experses Induded in the Statement of Frefit and |gss bawards coaratirg leases aggregata te Mt 6,975, 106 (Soptambar 30,
2014 R, 4,808,439,-,

29 Ewpendlturs [n forelpn currency {on accreal hatis

Elx montha Elx montha
i endad andad
RsEriubm September 30, | September 30,
TNis 014
= = [ Rs) { Rs.
Travelling Expenses a3 . 1,1.4,647 G5, B0N
Fredessaned Fees for Hon-Converbile Dulentures - 3,244,429

30 The Campany hes sgreement with Banks for providing following businass correspandent s<tivitles, o5 per teims of agraement antered with banks:

i) amauna modved fram Gonks are disburged & Inan to self-help growps orannisad & moniered by tha Company and ssch salf=halp groups ara
consldared as banks' barrowers.

1] the Company prowlies services in caanection with recovery and ran baring af such laans.

1) The Campary hds. provided callaterats in the form of Fixer Depasits which would be adjusted by banks, ke the cxent of defaulk moga by
barrowar,

The detell af activities pncartaken is as fallees -

| [ T Warch 3L, |
Particulars 2015 2015
(Hs.] 23]
A eunt frem banks (pendng dishursement) - opening balanca 31,560,115 =
Amounk recatead from baeks for diskursamrant of loan 232,140,000 111,725,991
Loan clsbursed curlng bite poricd 53,451 000 0l AS 7,00
Lozn cflected durlrg the paricd 62,561,422 -
Acnount refunded £ returmet £ banks duaring Le periad 6,924 454 1,312,075
Ampunt yat b b disburses 7,805,003 31,960,115
Cred il enhancements provided and autstandi iy W
Cach eallataral 19,500,000 17,000,000
i 5 or 30, [ Sup 30,
2015 014
: [LERE (R}
rvice Fea InCome recogrise:l <u i t1e pariod B 6D, 212 =




Annapurna Microfinance Private Limited
Motes to the Financial Statements as at and for the six months period ended Saptember 30, 2015

31. Provision on lcan portfolio aggregates Rs. 49,426,164/- ( March 31, 2015 Rs, 32,756,481/-), made as por
MBFC-MFI regulatlons as stated In Note 2.1 (p).

32. Duc to micro, small and medium enterprises

There are no amounts that need to be disclosed In accordance with the Micro Small and Medium Enterprisa
Developmant Act, 2006 (the 'MSMED') pertaining to micre or small enterprises.

For the period ended September 30, 2015, no supplier has Intimated the Company about its status as mlcro or
small enberprises or its registration with the appropriate authority Under MSMED.

33. The auditors of the company have carried out Limited Review of the financial statements for the half year
ended 30th September, 2014,

34. Prior year figures
Previous year figures have been regrouped/reclassified, where nacessary, to confirm to thls vear's classiflcation,

For S.R.Batiboi & Co. LLFP For and on behalf of tha Board of Directors of

Firm Registration Mo, Annapurna Microfinanee Private Limited
Charterad Accountants

Q@Mcéwn‘ ;,/5‘/*1 ey WA \ewsanc
per Bhaswar Sarkar Gobinda Chandra Pattanalk Dibyajyotl Pattanail

Partner Managing Director Director
Mambarship No.: 55505

R

subYefe Tedhay,
Subrat Pradhan
Company Secretary

Place: Kolkata
Date: December 01, 2015

Place: Bhubaneswar
Date: December 01, 2015




