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an NBFC-MFI w.e.f. 22 nd Oct 2013.
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The Board now has 7 directors. 3 of them are independent. Also, the Board now has a woman director.
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Completed SMART campaign assessment in Nov 2013. Report attached.
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Also, the board has an audit committee that sits quarterly and discusses on Audit findings and way ahead.

Laptop
Sticky Note
No of active borrowers is 158684 as on 31st Mar 2014 and 204101 as on July 2014.GLP ended at Rs. 170.39 Cr in March 2014 and reached Rs. 201.80Cr in July 2014.
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No of states rose to 4 by March 2014. However, the operations in these states started May onwards. The operational areas now include Odisha, Chhattisgarh, MP, Maharashtra. Feasibility studies are going on for expansion in Jhharkhand and Bihar.
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Another round of equity infusion happened in FY 14 wherein Incofin and BIO invested Rs. 30 Crore (Rs. 5 Cr from Incofin and Rs. 25 Cr from BIO)
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Expansion is now happening in areas with low MFI penetration.
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Tab based application has started across its branches. The technology is now being used at three branches.
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