B.S.Subudni & Co.
@] CHARTERED ACCOUNTANTS
To
The Members

Annapurna Microfinance Private Limited
Bhubhaneswar

Keport on the Financial Statements

We have audited the accompanying financial statements of Annapurna Microfinance Privare
Limited, which comprise the Bulance Sheet as at March 31, 2014, and the Statement of Profit
and Loss and Cash Flow Statement for the year ended, and a summary of significam
accounting policies and other explanatory information with notes on accounts thereon.

Management's Responsibility for the Financial Statements

Muanagement is responsible for the preparation of these linancial statements that give a true
and [air view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies Acl, 1956 "the Act"). This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is 10 express an opinion on these financial statements based on our audit,
We conducted our audil in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audil to obtain reasonable assurance about whether
the financial statements are free from material misstatement. An audit invelves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judpment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe thal the audit evidence we have obtained is sufficient
und appropriate to provide a basis for our audit opimon,

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial siatements give the information required by the Acl in the munner so
required and give a true and fair view in conformity with the accounting principles generally
dccepted m India;

(1) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014 ”

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that date:
and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
dlare.
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Report on Other Legal and Regulatory Requirements

I.  Asrequired by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by
the Central Government of [ndia in terms of sub-section (4A) of section 227 of the Acl,
we give in the Annexure | a statement on the matters specified in paragraphs 4 and 5 of
the Order.

2. Asreguired by section 227(3) af the Act, we report that:

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

i our opindon, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books [and proper
returng adequate for the purposes of our audit have been received from branches
not visited by us|;

the Balance Shect. Statement of Profit and Loss, and Cash Flow Statement dealt

with by this Report are in agreement with the books of account [and with the
returns received from branches not visited by us|;

in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C)
of section 211 of the Companies Acl. 1956;

on the basis of written representations received from the directors ns on March
31, 2074, and taken on record by the Bourd of Directors, none of the direciors is
disqualilied as on March 31, 2014, from being appointed as a director in terms of
clause (g) of sub-section (1) ol section 274 of the Companies Act, 1956.

For B 8 Subudhi and Co.
Chartered Aceountants
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ANNEXURED TO THE AUDITORS REPORT
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{a) The company has maintained proper records showing full particulars,
mcluding quantitative details and situation of fixed assets.

(b} The Company has a regulur program of physical verification of fixed assets by
which all the fixed assets are verified in a phased manner over a period of one
year. In our opinion the periodicity of physical verification is remsonable
having regard to the size of the company and the nature of iy assets. No
material diserepancies were noted on such verilicalion.

(¢)  The company has not dispesed any fixed asscts during the vear and therefore
don’t alTect the poing concern assumplion.

(a) The company is a non banking financial companv(NRBFC) engaged in the
business of micra finance activities in proving loans to SHGs, Accordinely. il
doesn’t hold any physical invenlories. Hence paragraph 4{ii) of the order is not
applicable.

{a) The Company has neither granted nor taken any loans, secured or unsscured
w/from companics, firms or other parties covered in the register maintained
under section 301 of the Act,

[n our opinion and according to information & explanations given to us there is
adequate internal control system commensurate with the size of the company and the
nature of ils business for the purchase of inventory and fixed assets and with regard to
serviees rendered by the company. The activities of company don™t involve purchase
of ventory and sales of goods. We have not observed any major weakness in
internal control system during the course of our audit.

In our opinion and according to information & explanations given to us there are no
contracts and arrangements, the particulars of which nesd o be entered into the
register maintained under section 301 of the Companics Act 1936,

As explained o us, the company has not accepled deposits from the public.

In our opinion the Company has an in-house internal audit system eommensurate with
size and nature of its business,

The central govt has not prescribed the maintenance of cost records under clanse (d)
of sub section (1) of section 209 of the Companies Act,1956 for any of the services
rendered by the company.

(a)  Accarding to the information and explanation given to us and on the basis of
the examination of the records of the company, it Las been generally repular in
depositing amount deducted in the books of sccount in respect of undisputed
statutory dues including provident fund. employees state insurance, income
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tax, service tax and other material statutory dues with the appropriate
authorities during the year though there have been slight delays in few cases.

(b)  According to the information and explanation given to us, no undisputed
amounts payable in respect of Income Tax, VAT, Service Tax were in arrears
as at 31* March’2014 for a period of more than six months from the date they
bizcame payable.

(k) According to the information and explanation given to us, there is no dues of
Income Tax, VAT, Service Tax which have not been deposited  with the
appropriate authority on aceount of any dispute.

As per our examination of books of accounts of the company, the company does not
have any sccumulated losses at the end of the financial vear. The company has not
incurred cash losses in such financial vear and in the financial year covered by our
audit and the immediately preceding hinancial year nlso.

As per our examination of books of accounts, the company has not defaulted in
repayment of dues to a financial institution or bank or debenture holders.

The company has not granted loans and advances on the basis of secunity by way of
pledge of shares, debentures and other securities.

In our opimion and according to the mformation and explanations given to us
company 15 not Chit Fund/Nidhi/Mutual Benefit fund/Society .

As explained to us, the company is not dealing or trading in shares, securities,
debentures and other iInvestments.

According to the mformation and explanation given to us, the company has not given
uny guarantee for loans laken by others from boank or [inancial institutions.

As explained to us, Term Loan taken by the company has been applied for the
purpose for which they were raised.

According w0 the information and explanation given to us and on an overall
examination of the Balance Sheet of the company, we report that funds raised on
shori-term basis have not been used for long-term investment and vice versa.

According to information and explanation given to us company has not made any
preferential allotment of share to parties covered in the Register maintained under
section 301 of the Act.

According to information and explanation given to us, during the period covered by
our audit, the company has issued 240.00,000 0% compulsory convertible
debentures of Rs 10.00 each, As the debentures are compulsorily convertible, no
security or charges has been created in respect of compulsory convertible debentures

issued



xx)  The company has not received any money by means of public issue;

xxi)  According to the information und explanation given to us, and to the best of our
knowledge and belief, no fraud on or by the company has been noticed or reported
dunng the vear.

For B § Subudhi and Co,
Charlered Accountants
316006E ZiBlo;: \

a{'\f\f\' :1‘ Chartared
(B S Subudhi, FCA) T
{Sr.Partner)

MNo-0532512

Place : Bhubaneswar
Date - 21052014



ANMAPURNA MICROFINANCE PRIVATE LIMITED
HIG = 97, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

SIGNIFICANT ACCOUNTING POLICY
The Compary stared with a vision in making a play role o self-suslinable and scenomically

empowersd rural tribal and sub wban socety, The company wants o oo b financial solutons for
the segment whers banks are not able to serve and provide fnancial peotion s which are customised
for the need of the segmenl. The Key characteristics of the company wiv o Lo llaws

1. The Company Is engaged in micrmlinance activities dirsulind lwwards ultimate benefit of the

poar women and deprived (arganised in the form of Self Helf Groups) for enhancement of
their lively beeds in @ financially viable manner and provides cepaciy bulding support to
these groups

2. The cperations of the Company are spread over Crissa and Chhallisgarh only

Basis of accounting and preparation ol financial statements

The financial statements of the Company have been prepared 'n accorcance with the Generaly
Accapted Accounting Principles in India (Indian GAAR) to comply with the Accounling Standards
mafified undar the Companies (Accounting Standards) Hules, 200G (as amended) and the relevant
provisions of the Companies Aot, 1956 The financial statemanis have been prepared on accrual
basis undsr the historical cost convendon. The sceounting policies adopted In the preparation of the
financlal statements are consistent with those followed in the previous year, The financial statemants
are prasenled in Indian rupess rounded off 1o nearest rupae.

Use of estimates

Tne préparation of the tinancial statements In conformity with Indian Gaab ronuires the Managsment
to make sstimsles and assumplions considered in the reported mimonds of assets and Lablites
{including contingent liabilities) and the mepored nceme din dapenses duiing the year,  The
Managsment belisves thatl the ssimales used in erepamlion of v finandal statements are prudent
and ressonghbie Fulure results could differ due to these estimates and the differences bebween lhe
aciual rezubz and the ezlimates are recognised In the pariads In which the resulls arz known /
matzrialise.

Inveniaries

As The Company i5 an NBFC and as per = nature of business, it does nol have any invenlores
Hencaforth AS 2 is not applicable ko the Company,

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand, Cash eguivalents are cash at bark that are reacily avsilable for
canvertiie into known amounts of cash and which are subpecl (o insignificant risk of chanoss in valus

Cash flow statement

Cazh flows 2re reported using the indirect meathod, whersby orafit / (lossy buloe extraordinary items
and tax is adjusted for the effedts of transactions of non-cash rature sl oy deferrals ar aceruals of
past or futura cash roceipls or payments. The cash lows from opataiog, nvestng and financing
aclivities of tha Company are segregated based on the available infermation.

Depreciation and amortisation

Cepreciativn has been provided on the WDV mathed as per the rates prescriaed In Schedule XIV 0
the Companiss At 18546,




ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG = 97, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

Revenue recognition

Intarest Incams
The Company has the policy e recognise the inlerest income charged to SHGs on accrual basis.

ingome from services

i
Fevanuas from services such ss ineome from sale of portfolio priced on a lnwe and material basis are
raccgnized when services are rendersd and relatea costs are Incurmad over the life of the contracts
using 1ae maturity of the SHGs interest. Foreseeable losses on such contracts &re recogniged when
probabie,

Qiher nceme
Irtarest income on FD & sccounted cn acorual basis.

Tangible fixed assets and Depreciation

Fued assels are camed at cost |ess accumulaled depreciation and impalrmient lasses, T oany.
Advances Faid towards the acquisition of fixed assels, outstanding sl each balsnee shest gate are
shown under weork advance. The cost of Fixed assels acquired butl not ready for the intendsd use
befora such date are shown under capital work in progress.

Depraciation is provided under WOY method as per the rates of depreciation provided in Schedule
X1 of the Companies Act 1956.0spreciation & calculated on a pro-rata basis lrom lhe dale of assets
purchasadizold.

Foreign currency transactions and translations

: 1 ]
Forelgn currency monetary tems (oter than dervative conliacis) of o Compzny and its net
investment in non-integral [Mreign operalions gulstnding at the Balanco Shoot date are restated al
ihe year-=nd ralss,

In |he cese ol integral operations, assets and liablitizs (ether than non-monetary itams), ame
translaizd at the exchange rate prevaling on the Balance Sheal date. Nor-monztary items are carried
at historical cost,

Government grants, subsidies and export incenthives

Mo Goverment grants, subsidics and axpor incentives has besn sanctoned to nor received by the
Company,

Investments

Long-term investments (excluding Investment properties), are camiad individually at cost, Provsion for
diminution in the value of long lenn investment is made only if such a decline other than temporary
Investmenls thal are readily realisable and ‘ntended to be Reld for & pedoad not more than one year
are classiied as current investment. All other investmeant am classifisd a5 Iong lem invesiment

i
Employves benefits

The Company gives any employes Denefits which include providen: fund, ESIL Contribution payable o
recognised provident fung which s defined cenlrbulion scheme. is charged te Profit and Loss
Accaunt




ANNAPURNA MICROFINANCE PRIVATE LIMITED

HIG — 57, DHARMA VIHAR, KHANDAGIR|, BHUBANESWAR
Eamings per share

Basic earninge per share |5 computed by dividing the profit | (kiss) sfler tax (including the past tax
effect of exraordinary items, if any) by the waighled aversge number of equity sharss outstanding
during the year. Diluted earnngs per share is computed oy dividing  the profis | (loss) after tax
linchuding the post tax affect of extraardinary ilerris, il any) as adjusted for dividend, Interest and clher
charges to sxpensa o income refaling o the diutive potential equily shares, by the weighted average
number of equity shares considered for derving basic samings per share and the weighted average
numoer of equity shares which could have been issued on he conversion of all dilutive potential
2qulty shares. Fotential aquity shares sre desmed to be dilutive enly I thelr conversion o equity
shiares would decrsase the net profit per share from continuing ordingry uperstions. Potential dilutive
squily shares are deamed to be corvarded a5 at the bagioning ol the pened, uniess they have been
ssued ol a later date. The diulve palentizl equity shares are adjusted for the procoeds racsivable
nac the shares been aciually izsued al fair value (e average markal valua of the culsanding
shares). Dilutive patential equily shares are determined independently fur sach period presemed. The
aurriber of equily shares and potentially dilutive ecuity shares are adjusied for share splits { raverse
share splits ard benus shares, as appropriala

Taxes en income

Current lax is the ameunt of lax payable on the taxable income for the yvear 23 determined in
accordance with tha provisions of the Income Tax Act, 1961.Minimum Aternate Tax [MAT) paid in
accordance with the tax laws, which gives fulure economic banafits in tha fonm of adiustment to future
income tax fkabilty, is considered as an asset f there is convincing evidence that the Company will
pay normal meome tax. Accordingly, MAT Is recognised as an asset in the Balance Sheet when it is
probable that future sconemic beneft associated with © will fow to the Company.

Defarred |ax i3 recognised on timing differences, being ihe differences betwsan lhe laxasie income
and the accountng incoms that arginate in ane period snd are capatie of reversal in one or more
subsecuent pernods. Deferred lax Is messured uging the tax rates and the tax laws anacted or
substantialy enacled s sl lhe reporting date. Daferred tax liadilitics ae recogrised for all timing
differences. Deferred tax asssls in respect of unabsorbed depreciation antl carry forward of osees
ara recognized only il there = virwal certainty that there will be sufficlent lulure laxable incoma
gvailable o realise such assets, Defered tax assals are recognised lor timing differences of olher
ftems enly to the exiort thal ressonable cerdainly exists that sufficient future taxable income will be
Avallable soainst which these can be realised. Deferrad tax asssts and liabiities are offsot i such
iterms relate to taxes on income levied by the same goveming tax laws and the Company has a legally
erforceable nghl far such set ofT Delerred lax aszets are reviewsd at cach Balance Sheel date for
their realisakilily.

Currenl and deterred tax relating to lems directly recognised in equity are recngnised in equity and
net in the Etatement of Profit and | oss

Classification of loan portfolic and provisiening policy

I'he aggregale wan provision 1o be maintained by NEFC-MEls al any paint of time shall nel be lees
than the higher of a) 1% of the cutstanding lean porttolio or &) 50% of the sggreoate loan instalments
which are uverdue for mere than 80 days and less than 18¢ days and 100% of the aggregate loan
instalments which are overdus for 180 days or more,

Changa in accounting policy

*
Company has changed its accounting puolicy with respect o amorisalion of consultancy fess on
bomowings ovar tha lanure of lhe borrowing,

Provisian and Contingent Liabilitics

The Compeny craales a provision when there 1s a present obligation a3 & resull of an cbligating even:
hal probably requires an eutlaw of resources and a rellable estimale can be made of the amaunt for
the ebligation. A disclosure of the contingenl fiability is mads when there is a possible obiigstion or a
present obligation that may, bul probatbly will not, require an outflow of resources. Where Lhere 1= a
pussible cbligation or @ presant obligation that the likelihood of oulfiow of resources is remate, no
provision or disclose s mado.




" Parliculars

ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG — A7, DHARMA VIHAR, KHANDAGIR), BHUBANESWAR

BALANCE SHEET AS ON 317" MARCH 2014

Nole As at Mar, 2074 As st War, 2013
Mo Amount (in Rs) Amaunt {in Re)
EQUITY AND LIABILITIES
Share Holders' Funds
(a) Sharc Capital 1 18644762000 | 17.83.73.450.00
(L) Reserve and Surplus 2 A5.9047.619.03 529,783,341 05
34,61 95.259.03 3.51.801.05
Share Application and Pending allotment .00 £.00
Mon Current Liabilities
(@) Long Term Bomrowings 3 89,10,72463.27 23.56.03,283.00
£9,15,7246327 238803 283.00
Current Liabilities
(a) Other Cumrent Liabilitizs -i 124,34 17,539,684 24,.58.78,052.:00
(B} Shorl Term Provsions 3 43,08 503 .86 45 04,856.00
| 424781752370 | 55,0483 008.00
Total | @18,67.86,266.00 | 97,1638 082.05
ASSETS
Non-Current Assets .
(a) Fixed Assers 85,58 632.00 21,24 84300
(i) Tangible Assets g 0.00 g-gg
(ii: Intanglole Assets 0.00 DI::IL'!
Ly Cepital Work in Progress Q.00 9.00
{iv} Intangible Assets under Development 0.00 000
[v) Fixed Assets beld for sale 0.00 o.an
y B5,98,632,00 212494300 |
b} Non-Current Investment 3942,83220.00 | 20,14.60.647 00
E-E::I [_.:‘ng Tem Loarns and advanoes B Ed.ﬂﬁ.{'r‘l,ﬁﬂﬂﬂﬂ 11.58.315“1‘1’:‘[::'
(d) Deferred Tax Assets (Met) ET.I}CI.EEIE.% 14,5?.5‘55'.33
Other Maon-Current Assets _ WA
e FG75,05.020.10 | 31,87,97,76800
Current Assots =
{a) Cashang Cash equivalents g 8303,89435.69 20,3°,25835.05
(b) Shor Term Loans and Advances 10 7561.82,688.28 | 42,8/,77,168,00
jc) Other Cumrant Assets 11 530,20 482 .73 1,88, 12,258.00

TOTAL

Ses aocompanying notes forming part of the

financial statements

Subject to gur repeort of aven date
For B.S5 . Subudhi& Co
Chartered Accountanis
Firm Regd. No.:316006E

e

B.5. Subudtu
Partner
M.No-052512
Place: Bhubanes
Date: 21/05/2014

161.95.01,604.90

218,57 85,266.00

55,07,15,381.05

©7,16.38,082.05 |

Managing Director

for and on behalf of board of directors
For Annapurna Hie[ufinataéﬂ Lid, for Annapurna Microfinance (P} Lud.

e

b'-L'”\":v-f'": fednmare

Gobinda Chandru%‘lﬂ m":“bihynjmﬁPaﬁanalu
Director

Director




ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG = 97, DHARMA VIHAR, KHANDAGIRI, BHUEANESWAR

Statement of Profit and Loss for the period 31* March, 2014

5]

-

r

Particulars Note No | As at 21" Mar 2014 | As at 317 Mar 2012
- Ameount [in Rs.) )‘\Tnoun't_[ in Rs.}
CONTINUING OPERATION
Revenue from Operations {(Gross) 12 18,26.681,640 16 8,01,19.717.00
Revenue from Opearations {Met) 19,26,61,640,16 201 18717T.00
Other Ingome 13 £.62,18,843.21 1,53,55,023.00
Talal Revaenus {1 +2] 25 B8 B0 4B3 3T 10.54,74,. 74000
Expenses
(a] Employes Bensfit expanse -
(b} Finance Cost 1; 3,73,08,185.00 1,62,60.409.00
(c) Depreciation and amortisation expense 12,3232 408 53 4 57,37,506.00
(dl Other expenses 18 14,51.289.00 4 7227400
e 2.87.21,339.00 1.58,85,277.00
Total Expenses 186754221 53 783,71 466,00
ProfitLoss) before exceptional and
extraordinary item and tax 6.21.26.281.84 271.03.274 .00
Profit | {Loss) hefore extraordinary items and T
tax (516} 6.21,26,261.84 2,71,03,274.00
Profit/ (Loss) befare tax (7 £ &)
Tax expense: 6.21.26.281.84 2,71,03.274.00
(2) Currenttax expense for cument year a =
(o) Defarred Tax Assal 17 2,13.79.912.85 1,08,85.955.00
;H 12.42 733.00 14,57 .560.00
Prefit | (Loss) from continuing operations (9
10
) 4 1989 056 98 1,78.64 878.00
| Profit/ (Loss) for the year 4 19,89 086 98 1,78,64 B78.00
Earnings per share (of Rs. 10/~ each):
(8} Basic 19
il Continuing operations 302 1.95
i) Total operalions .02 1.85
(o) Cibuted
i) Continuing operations 1.81 1.61
(i} Total operations 1.1 1861

See accompanying notes forming part of the
financial statements

Subjoct to our report of even date,
For B.5.5ubudhi% Co
Chartered Accountants

for and on bahalf of board of directars

Firm Regd, No:31600sdor Annapurna Microfinance (P) I.I_l. For Annapurna Micrafinance (P) Ltd,

Managing Directar
B.S.Subudhi Gobinda Chandra Pallanaik DibyajyotiPattanaik
Partnar Managing Directer Directar
M.No-052512

Place: Bhubaneswar
Date: 21/052014

b'L-Lﬂ:kﬂ'-";r E'L_l]-'lr\.-nl.-

Director




ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG — 97, DHARMA VIHAR, KHAMDAGIRI, BHUBANESWAR
CASH FLOW STATEMENT

Cash Flow Statament for the year ended 31 * March 2014

Particulars

A, Cash flow from operaling
achvilias
Net Profit 7 (Luss)
exraordinary items and @=x
Adivstments for
Crzpeialion
Loan Logs Provision
Interzst an Term Losng

efore

Craduct;
Imtzrest Income from SHGS

Cparating . profil [ (lass) befors
working capilal changes

Changes in worng caolal
Adjustments  for  [increase) !
degrease in operating asseis

Other current assets
Digburzemant lo SHCy
Collection of Principal from SHGs
Procasds Tromn Sscuritisation
transactions {Principal only}
Codection of EMI of
Securitization transaction
Fayrant of collected EM| of
Spcuritisation transaction
Interest received lrom SHGs
|vvesiment in FOs

Procesd from FD maturily

Adiustments for  inchease
(cecraass) in operating lakilities:

Crifhizr currenl abiities
Frepaid expenses

Cash Mow  from

items

axtragrdinary

Cash ganaratod trom cperations

Met neorme tax (paid) | refunds

Net cash Tlow from | jused In)
operating activities (A)

B. Cash flow from Investing
activities

Purchase of Flxed Assels
larg-termm

Purchaze of
investments

- Subsldiariss

- hsEnciates

= Joint venlures

- Business units

[ For the year ended 31% March 2014

For the year ended 31" March 2013

Amount in Bs.

| Bmount in Rs. Amount In Rs, Amount in Rs.
6.21,26,261.84 2,71,03,274.00
14,91 266,00 472274.00
43,78 437.00 45,24,290.00
11,52 30 479 2R 12.11.00.205.26 A4.76,00,952.00

-17.47 20,760 16

18.32,26.467.10
AT AT 30,700 16

-B,N4 B4,224.00

4,25,97,518.00

G9.700,792.00 |
8,04 §4,224.00

1,43,24 14073
1,79,21,54,000.00
536,382 012:84
81,79,37,409.00
47,15,09,137,16
-47.19.08.137.16
154,837,616 16

-1,046,558,517.00
033, 783.935.90

3.30,71,360.84
13.08.788.72

78.64,978.00

B4 85, 765.94

37,67,43,62.27

36, 72.47,857.33
0.00

-38 T2 4T BSY 33

-4 252 B4 B4

-39,15,30,700.17

-2 .98 51 468.00
-1,05,23,44 900.00
24 .04,21,035.00
38,9493 813.00

15,8726 473.00

15 87,26 472.00

, 6646550600
-167,330. 501,00

3,16.31,204.00

-26,29,419.00

25,97,217.00

(1.07.63,432.00)

-55,714,18,420.00

-55,74,18,430.00

000

-55,74,15,430.00

542357500

-57,28,42,005.00
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- Dthers

Froceeds from zale of :ung—*.erm
Invesiments

- Subsidianes

- Azsociates

- Joint ventures

- Business units

- Dthars
Progesds
Azeans

from  sale of Foeed

Inicrpest recefned
- Subzidaries
= fAssonalas
- Joint ventures
- Businass units
- Dihers
MNet cash flow from | (used in}
Investing activities (B)

C. Cash flow from financing
activities

Preceeds from issue of equity
shares including share prenium
Share appheation money
received ! (refunded)

Procoods from lorg-tarm
b rowings
Froceeds from CCO
Procasds fom NCD
Fepayment of
barrowings

Intarest paid en e loans
Dividends paid including COT

long-term

MNet cash flow from ! (used in)
financing activities (C)

| Net increase | (decrease) in
Cash and cash eguivalents
(A+B+C)

Cazh and cash souivalents st the
Eeginning of the yvear

Effect of exchanga differencas on
rastatamant of forelon curmency
Cash and cash squivalents

wash and cash eqguivalents at tha
and of the year

Gash and cash equvalens as
per Balance Sheel (Refer Mola

-75,64,978.00
-78,61,976.00

&,00,00,062.00

1,39,40,00,000.00
24,00,00,000.00
*10,00,60,000.00
£5,51,91,462.73
-11,18,93,642 26
-1,55 FE0.040

 1,02,67,59,177.01
1,02,67,59,177.01

€2,77,63,408.82 |

20,31,25,935.05
0.00

83,03,83,431.89

B3,03,8%,433 .89 !

149
Less; Bank balances nal
congidered a5 Cash oand omsh 0.00
equivalents as defined in AS 3
Cash Flow Staiemends (gwe
cleteils)
Agd: Curnent nyastmants
- 000
'F:ia;,.

2" Chattared

: L
i :
,kﬁccuur;tanu .‘
P

. e
iyl

10,25,57,310.00

74,79,76,973.00
&,50,00,000 00
300
-160,119,838.00
34,916,453 00

-25,97,217.00
-20,97,217.00

T185.507,872.00

716,507 87200

166, 246,902.00

3.0T.78.033.05

200

20.31,25.935.05

20,31,25,935.05

.00
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considerad es parl of Cash and 0.00 |
cash equivalenis (as dofined In
A5 3 Cash Flow Ststements)
(Refer MNote (i) o Note 18
Current investmeils)

Cash d h ivalent: t 83,03 84,433.59
ash and cash eguivalents a -
the end of the year = 30,31,75.935.05

See accompanying notes forming part of the financial statements

Subject to our report of even date

For B.5.5ubudh|& Co fer and on behalf of board of directors
Chartered Aceountants Mis Annapurna Micrafinance Private Limited
Firm Regd. No.: 316006E
For Annapurna Micrafinance (P) L. ror, Annapurna Micrafinance (P) Ltd,
o 3 Vo gt gl .t:.-L-qln-i“-** Fodene
TPl i _‘Enr:— recter i
B.S.Subudhi {5 Accounians ZGobinda Chandra LM R DibyajyotiPattanaik ~ Birector
Fartner %i’.- @ Managing Directar Dircctor
M.No-052512 T

Place: Bhubaneswar
Date: 21/05/2014
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Notes forming part of the financial statements y
Mote 1 Share capital

Partculars As at 31° March 2104 As at 31% March 2013
Mo of Shares | Amouni Mo of Shares | Amount
{a) Authorised

Equity shares of Re 10 sach

wilh voling nghls 3,30,00,000 33.00,00.000.00 | 1.60.00,000 600, 00, 000,00
Freference Shares of Rs 10

each 20,090,000 2,00,00,000.00 20,000,000 2 00, 00 Q00 00
Total Authorised Capital 3,50,00,000 35,00,00,000.00 | 1,80,00,000 18,00,00,000.00

(b} Issued #
Equity shares of Rs 10 each
with voting righls 1,60 44,764 16,6447 640,00 | 1,09.37,346 1093, /3.460.00

Preference. Shares of Bs 10
eath 20,000,000 4,00,00.000.00 20,00,000 200, 00 00000
1,66 44,764 18,64,47,640.00 | 1,29.57,346 12,93,73 460.00

iz} Subscribed and fully
paid up

Equity shares of Rs 10 each | 1,8844,754  16,64,47,640.00 | 1,09.37.346 | 10,93 73 460.00
with voling nighls

F'ref}mame Shares of Rs 10 | 2000000 2,00,00,000.00 | 20.00,000 2.00,00,000.00
esch =

(d} Subscribed but net | 18644764  10,64,47,640.00 | 1,29.27.246 | 12,93,73 460.00
fully paid up

TOTAL 1,86,44,764 18,64,47 640.00 | 1,29,17,346 12,93,71,460.00

(i) Recenciiation of the number of shares and amount eutstanding at the beginning and at the sng of
the reporing peric:

Particulars Cpening Frash lssue 'Bo [ES [Can [8uy | Othe | Cloasing Balance

Balance nus | OF | vers | Bac | r

ion k Chan
O S T W es
Equily shares wilh |
woting rights
Year ended 31 |
March, 2014
= Numbwer of =hares | 1,00,37,346 67,07 418 0 0 0 i 8] 1,65,44, 764
= Amounl {) 10.83,73,260.00 | 570, 7418000 | 0 1] Q 0 15 16,5447 640 04
Year andad 31
March, 2013
n 0 0 i o

- Mumber of shares | 58,02 200 83,35 146 . 0 0 0 i 0 1,08.37 346
- Amount {') £60,22,000000 | 5,33,61,460.00 10,939,735 460.00
Cpionaly d
conyertiohe
prefererce sharsz I
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Year enoed 39 |
March, 2014
)
- kumber ef shares | 20,00,000 a 1 0 1] o} 4] 20.00,000
- Amaunt {7 2.00,00,00000 | 000 q 0 v 1] Q 2.0C,00.000.00
|
Year ended 1
March, 2013
= Mumber of ghares 20,060,000 ¢ 4] 1] 5] | o 20,00,000
- Amourt {) 4] 2,00,00,003.20 | 4 4] 0 L & 2,00,00,000.00 ‘
= [ L S N

(i}

Dretmils of shares held by each sharehclder holding mora than 5% shares;

[Class of shares | Name of As at 31 March, 2014 As at 31 March, 2013
shareholder Number of | % hoiding in | Numberof | % holding in
shares held that class of | shares held that class of
shares shares
Equity shares wilh wvating rights ———— it
| Gobinda Chandra Paltanalk 52,92, 731 37 80 B2o2 73 57.53
DibyajyotiPattanak 86,200 .40 68,200 D51
RIF Eas! 2 73,50,089 4416 3570415 J2.72
SIDE 10,090,300 6.01 10,060,000 H 14
BIO 1835 734 1163 | i
TOTAL 1,66 44,764 100.00 1,039,327 346 100.00
Equity shares with differsntial | N.A
voting righls

fiv)

Apgregate number amd class of shares gliolted as fully paid up pursuant o

contract{s) withouol paymeani baing recelved in cash. bonus shares and shares bought
back for the period of 5 years immediately preceding the Balance Sheet date:

Mote 2 Reserves and surplus

Closing balance |

il Share Premium Ade
Cponing balance

1,35,79,112.00
i

2,92 15.850.00

Particulars As at 31 March 2014 As at 31 March 2013
Amaunt (in Rs) Amount (in Rs)
()] Special reserves [Statutory)

Cpening talance 51,81,295.00 16,08,318.00
Add; Addltiens ! translers during the year B3,97.817 .00 35,72,976.00
Lass: Utilisations / ransfers during the vear -

51,81,295.00

Add: Additions / transfers during the year B,79.25,0882.00 2.921",&&5&&{;
Leszs: Utilisztions / ransters during the yvear = &
Closing balance D g9,71,41,732.00 2,92,15,850.00
(it} Surplus | (Deficit) in
Statement of Profit and Loss

Cpening balance 1.8581,197.05 48,02 37306
Add: Profit | {Lazs) tor the Periad 4.1063.086.95 1773944200
Corporate Social Responsibilty 8,39,762.00 3,57 .288.00
Proposed Pref, Dividend B 18,00,000.00 1,33,151.00
Ciwidend Distribution Tax On Prop. Dividand 3.05.210.00 22 62900
EpE';‘j‘:‘lI Statutory reserves (Qive details) 8387 817.00 S6.72.976.00
Closing balance 40226.775.03 1,85,61,197.05

15,99,47,619.03 5.28,76,341.05

TOTAL

S g
m.f’ Charerad \O
*L.ﬂr.l:n:unm S

) g,
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Mote 3 Leng-term barrowings

Particulars As at 31 March 2014 A5 at 31 March 2013
Ameunt (in Rs) Amaunt (In Rs)

Term loans
Erom banks '

Secured
Development Cradit Bank Lid 111,11, 123.00 16668 E75.00
D8I Bank Lt 245,83 342.00 29 16, 8E62.00
Uco Bank T.0.61 267 .00 34T 2222200
ICICI Bank (Car Loan) 4 2619500 575,086 100
Indian Overseas Bank A0, 060 00, 000,00 250,70 44400
Heinakar Bank 9,88,08,530.00 G,25,00.000 00
Ganara Bank 5,70,53,312.00

Orantal Bank of Commernce

2,93,33,020.00

Total from Banks

E r i
Secured
IFMRE Capital Finance Pyt. Ltd.
Masnavesys Development and Financs Pyl
Lid.
MAS Financials Privale Limited
Reliance Capital Pyvt. Lid,
Tatal From other Parties

TOTAL

39,23,79,601.00

4.37 64, 116.00

4,50,33,000.00

14,34,51,089.00

1,75,22,027.00

2,50,02,000.00

8.71,B7,502.00 65,2828 167.00
224,068,043 77
19,0192 66227 9,53.52.194.00
5915 72 46357 23,88.03,263.00 |

MNote 4 Other current liabllities

Particulars As at 31 March | As at 31 March 2013

2014

“Amount (in Rs) Amount (in Rs)

{1) Current maturities of long-term debt |Refer
Mote (i) beiow)
(2} Incoma recelved In advance |(Lnsarned

10§,55,20,371.00 50,44,61,014.00

THVELIE)
(3] Slalilory Remillancs

£.00,62.958.84

27572471100

n TDS Pavakble 14,89.381.00 10.10,230.00

fit) FF Payablg 2:31.551.00 1,39,8457.C0

{iii} Frofaasional Tax Payable 4.500.00

(i) E5| Payable 84,224.00
(4] Conractually reimbursable expenses

Insurance Premivm Collection afc 51,60 465.00 19,50 345.00
(5] Edpenditure Payable-Audil Fess Payvable 46062000 258.878.00
(6] People's Forum 0.00 51,30.084.00
(7) Consultancy Fees Payakle 0.00 27 000,00
(3) Salary Payabls 16,69 984 00 14,03.937.00
(9] OfficeBrancn Expenses Payabie 1,16.709.00 A5 3TH.00
(10)Rent Fayable a4 44 287 .00 238,600 00
{11)0ther Expenses Payable 28.717.00 21, 205.00
(12} Interes| Accurred on CCD 0.00 24,84 .271.00
{1CER Fund 11.97.080.00 3.57.298.00
(14} Qiher Liahility 0.0d 5.00.464.00
{13} Proposed Praferance Dividend Payvable 18.00,000.00 1.33,151,00
(468) Procosed  Dividend  Cistribution Tax

Payable 3.05,910.00 22.829.00
117) Travaling Allowanoes Fayable 13,12,.608.00
8 Interest on Tenm Laan Peyable 23.29,170.00
118 MCD Application Money 10.00,00,000.00

124,34,17,939.84 54,59, 78,052.00
TOTAL

cAy:
(LN

o |y
m/ ch‘#ﬂd \S

ﬁ\ sy
%&E‘Eﬁﬂ"
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Particulars

As at 31 March 2014

“As at 31 March 2012

Amount {in Bs)

(a) Bonds/Debentures

Unsecured Debantures (Compulsonly Converlible)

(b} Term loans
(i) From banks
Securaed

[DZE Bank Lid

|DBI Bank

Uco Bank

ICICI Bank {Car Loan)

0B

Ratnakar Bank L.

Canara Bank

Oriental Bank of Commerca

v) From ather parties

Secured
IFME CapitalFiannoesvt. Lid.
Maanveeya Development & Invesmmant Put Lid
Ananya Financa for Inclugive Growth Pyt Lid
MAS Financials Private Limited
Small Industries Development Bank of India
Retiance Capital Pyl Lid

TOTAL

Particulars

24.00,00,000.00

T.16,56,670.00
2,00,00,000.00
3.69,31,821.00
1,48,867.00
587,33, 1685.00
12,61,90 470.00
3.52,03,295.00
1,445,568 667 00

1

11,40,80,413.00
2.891,55,000.00
0.00
18,83.33,335.00
1.68,00,000.00
10,05,98,648.00

Amount {in Rs)

6,50,00 00C .00

6,16.66 86600
BE.BE Ef2.00
1,85, 02.675.60
3,85.077.00
3,33.60.000.00
3,75.00 00C.00

£,44,56 527,00
3268 RE 000 0D
8839 897.00

17 80,65, 556.00

106,55,20,371.00

50.44.21.014.00

Mote 5 Short-term provisions

| As at 31 March 2014

As at 31 March 2013

? Amount {in Rs)

Amount (In Rs)

Provision - Others:
{l|Frovision for tax (Met off Advance Tax)

TOTAL

| 413,89 60D 86

45,04 986 00

1
43,99, 603.26

45,04,956.00
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Note 7 Non-currant investments

Particulars

As at
2014

31 March

As at 31 March 2013

Amount {in Rs)

Amount (in Rs)

Fixed Deposils
Investments)
Development Credit Bank FO
CanzsraRobecco Mutual Fund
Fixed Deposits (Pledged for term
{Unquoted  Investments)

Developmen! Credlf Bank FD

Indian Cverseas Bank FLI
Uco Bank FD

[&]=18 0]

IFMR FD

MAS FLI
Ratnakar Bank FO
Canara Bank FD

ICIC| Benk Fd

Criental Bank af Commerce
Fixed Deposits (Pledged for Securilisalion)
(Unguoted Investmenis)
Ratrakar bank Lid. FOs

DB Bank FDs

DCE Bank FDs

(Non-Pledged) (Unquoted

loan)

11.43.5536.00
12.00,000.C0

1,70,00,000.00
+,20,00,000.00
1.35,00,000.00

50,00,000.00

146,28 235610
6,27.25,000.00
1.45,30.000.00
1,00,00.000.00
1,50,00.000.00

64,00.000.00

842 14,5624.00
2,890,383 710.00
&7 . 02,502.00

3,70,00,000.00

2.22,02,602.00
2.00,00,000.00

£0.00,000,00
207 7218000
2,97,39,088.00
4,05,00,000.00
2,62,74,897.00

TOTAL 31,42,83,228.10 20,14,B8,647.00
Mote B Long-term lpans and advances
Particulars As at 31 March | As at 31 March 2013
2014 R |
Amount {in Rs) Amount {In Bs]

Other loans and advances (SHG
Leans) (to be matured after 1 yrs)
Unsecured, considered goad

Sub-standard

Dioubtful

]

Lesa: Provision for other doubthul lezns and

advances
TOTAL

24,13 76 600.00
48,348.00
16,06,272.00

11,54,85,5358 00

16 §5.923.00

24,30,31,821.00

24,30,318.00

11,70.21,778.00

11,70, 218:.00

i 24,06,01,503.00

11,52,51,561.00
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Mote 9 Cash and cash eguivalents

Particulars

{a} Cash on hand
{b) Cheques, drafts on hand
(¢} Balances with banks

{i} Flexi Fixed Deposait
Basana)
(i In current accounts
Allahatiad Tang
fxis Bank
Banic of India

Canara Bark

Central Bani of India
CZE { Baragada Sranch)
DCE Kolkotta Current Al

| HDFG

2121 Bank

ICICI Bank Choudwar Branch
IZIC1 Bank Jharasuguda Branch
IS Bark { Phulabant)

IZICI Bodangir Branch

IDE| Bank

India Oniar Soas Bank

I0B Balugaon Bramch

DBC Bank

FNE Basana Branch

Furjah Nafional Bank
Fatnakar Eanx

3B Balugaon

SEl {Khandagin)

SEl Main Branch

SEI Bonepur

UCO Bank

Axis Bank Boudh Branch

Axizm Bank Salepore Branch
Bank of Baroda

Canara Bank Soro Branch
DCE Attabica Branch

SIS Bank Bnadrak Branch
3K Bank Chandikhol Branch
ICIC| Bank Dhenkanal Branch
ICIC| Bank Jajpur Branch
ICIC| Bank Jeypore Branch
ISIC] Bank (Kantabam, Banarpal)
ICIC| Bank Khurda Branch
ICIC| Bank Nabrangpur Branch
|CIC| Bank Mayagarh Branch
ICIC| Bank Mayapall Branch
ICICI Bank Panpash Branch
CIC! Ban® Raipur Braneh
ICIC) Bank Rajgangpur Grangh
ICICI Bank Sambalpur Branch
ICIC Bank Similiguda Branch
|CICI Bank Talcher Branch
ICIC| Bank Umerkcte Branch
SE| Pithcra Branch

Yas Bank

Axis Bank Deogarh Branch
Axis Bank Qdagaon sranch
Asim Bank Tillagarh Branch
DCE Bank Jrarsinga Branch

(PNBE

As &t 31 March  As st 31 March 2013 |
2014
Amount {in Rs) Amount (in Rs)
965 81,167 B 6,22 6AG 35
45,25 000.00 7B,70.000.00
|
72.70,651.00 52,658 207 00
€0,75,716.53 7.54,335 44
3,24,038.00 1843482 .00
4,80,30,355.00 44,16 566,00
10,000.00 10.00C.00
B1.17.519.76 F9 88126 00
32,811,823 1,15.321.83
40,000.00 443,000,00
£0,17 504 00 2,70, TR 850 85
368142 08 955161.00
11,41 871.07 18,84 53045
11,90.471.00 13,99,901.00
291637807 31,52, 729.00
3,71.30.000.18 36.448,624.42
15,98,91,001.00 3468,73,17.00
28 046,550.00 11,17,201.00
5,20, 30, 105.00 | 2232297800
2,00,356.00 B5,4635.00
45.09,995.00 35,00,505.00
7.09,55,515.55' 5,92,17.981.00 '
2.04.123.00 Z.04,122.00
6,24.125.00 464 260.00
77,88,844.00 1,22,63,312.00

14.33,240.00
3738333100
44,46,629.64
B1,67,138.00
5 47,755.00
47 66,424.00
74.63,367 .64
41,7712.28
1,567,888 78
3,04 240 00
1,02,236.26
1),48 855 00
38412200
545171862
5.15,653.00
1.05,063.48
17,32,83.777.00,
13.21,042.00
2,24, 973.00
1,81422.00
15,00,534.00
11,34,B41.00
24,52,512.00
11,8¢.840¢.00
16,70,038.00
30,000.00
23 55,244 97
A5, 06,054 00
40,80,933 .12
31.00,000.00

24 02, 2545.00
AT 92 572.00
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ICICI Bank Baloda Bazar Branch

ICICI Bank Bhadrak Branch Mew Ao
ICICH Bank Champa Branch

ICICI Bark Chandikhole Branch New Afc
ICIC1 Bank. Choudwar Branch New Ao
ICICH Bank Jajpur Branch Mow Adc

ICICI Bank Mahasamund Branch

ICICI Bark Mayagarh Branch New Alz
ICB Rajim Branch

Driental Bank of Commearce Basudavpur Branch
FPNE Seor Narayan Branch

Union Bank of India

5.40,550.00
A43.59.806.00
21,59,983.00
74,84,380.00
33,77,883.00
15,81,575.00
15,05,808.00

4,80,871.00
16,49,362 50
43.58,420.00
24,71,980.00
By 89, 850.00]

83,03,89,433.80

Note 10 Short-term loans and advances

20,31,25.835.05

Particulars As at 31 March | As at 31 March 2’0'13_]
2014 |
Amount (in Rs) Amount(inRs)
(#) Prepaid  expenses - Unsecured,
considered gaod 17.33,333.00 80,38 493 00
(b} Balances with governmeant authaortizs
)| TDS 23.32,581.00 | 6,562, 487.00
i) CENVAT Credil 6.23.513.28 | 40824600
(6} Others (SHG Loans) Recoverable within
1w |
Unsscured, considerad good T3,RE 8208200 | 42 7048 44600
74,35,71,500.28 | 33304767200
Less: Provision for other doubtiul ieans
and advances 73.88,821 .nn'i 42,70.484.00
TOTAL ¥3,61,82.68828 |

42877V 182800

Mote 11 Other current assets

Particulars As at 3 March | As at 31 March 2013
2014
Amount (inRs] | Amount (nRs)
(A Accruals
(i) Interast agoried on
inyestmeants 1,64, 765,494.22 2143398 00
{i) Interest accrued on EHGs 1.88,83,084.00 1,39.94 31500
(B} Others
g} Cashin Transil 0.0o 1,47,247.00
{b) Floating Charges 50,000.00 50,000,040
() Work Advance 287.077.00 1.48,055.00
{d) Salary Advance 1,78,445 00 3,58,101.00
ig) Insurance Compensation 8.25,07.00
Recelvable 1214, 757.00
Nl House Rent Advance 7,13,600.09, 1.13,600.00
{g) Staff Loan 3,20,826.00 50,000 00
(h1 Other Advance 20,01, 594 00 5,682,024 .00
(it Fees Ressivalle 4417, 283.00 3,91.500 00
} FMOD Grant Recoivanle 5,95 706.51
(k) Unamarfsed Erpenciue 63,60, 716.00
{Frofessmnal fees for Managed
Portfalio)
House Rent Seourily 83.2000.00 |
TOTAL 5,30.29 482.73 1.66,12,258.00
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ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG — 97, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

MNote 12 Revenue from operations

Pﬁa’ rticulars

As at 31
2014

March

" As at 31 March 2013

Amount (in Rs)

Cither operating revenues comprise:
Inlerest on Loan 1o SHGs

Processing Fees

Interest accruad on SHGs

| TOTAL

Note 13 Other income

1548 37 616.16
1,72.20.940.00
1.98.93 084.00

Amount {in Rs)

£.64 62,906.00
B 56,493.00
1,36.594,318.00

19,26,61,640.16

8.01,19,717.00

Farticulars

Intzrestincome from fleed Deposit
Income from Sale of Portiolic
Other non-oparating ncemes
Facllitallon S=rvice Fees

TOTAL

As al 31 March | As at 31 March 2013
214 . o
Amount (in Rs} | Amount (in Rs)
2.56.25.459.32 43,21,018.00
3,57 41134 89 91,30,149.00
35.157.00 -
43,13,052.60 17 03.856.00

6,62,18,843.21

1,53,55,023.00 |

Note 14 Employes benefits expense

Particulars

salaries and wages

Conwributions to provident and other funds
Travaelling Allowance to Employees
Employer Contribution to ESI

Contribution 1o Sratuity

Slafl wellare sxpenses

TOTAL

As at 31 March
2014

Amount{inRs)
2.81,68,278.00
11,54,133.00
HE,08.813.00
G, B4, T28.00
B,13,144.00
79,988.00

Amaount (in Rs)
1,6£2.453,066 .00

18,243.00

3,73,08,165.001

Meote 15 Finance costs

1,62.66,409.00 |

Particulars

| As at 31 March

“As at 31 March 2013

TOTAL

| 2014 |
Amount [in Rs) Amount (in Rs)
@) Int=rest expense an;
{i} Borrowings 11,18,03, 642 .26 345,76,483.00
it} Accrusd Inlerest on Bomowings 33,36,837.00 26,84,471.00
1B} Lozn upfront and processing fees 1.37. 72 876.27 81,38.552.00
e} Documentation cost 2,28.053.00

12,8252 408.53

4,57,37,506.00




ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG - 37, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

Mote 16 Oiher expenses

Particulars As at 31 Mareh | As al 31 March 2013
2014 .

I Amount (in Rs) Amount (in Bs)
Fent including fease rentals 46,37 52300 20065 ,0580.00
Repair end maintznance 2,26,200.00 1.35, B892 00
Sitting Fees 60,000.00 1.3, 150.00
Wehicle Insurance 23.908.00 2.52,810.00
Communicatcn (Tslephone, Intemel Charges & 31.24,337.00 9,11,254.00
Postage Charges)
Travalling and conveyvancea 14,86, 578.00 6,54,635.00 [
Printing and =lalionery 4 20,346.00 1,568,454 00 |
Subscription fees 234247 .00
Mesting Expenses 9.490, 358 00 £,53,083.:00
Electricily Expenses 432 712.00 2,51,305.00
Achwerlissimant Expenses 1,16,842.00
Bank Charges 2.09.7/59.00 2,22,321.00
Ratlng Fes for Greup 4,852, 244.004
Raling fes for Company 472 239.00 G, BO,187.00
Relreshimanl Expenses £,28 480.00
Tax-and Dutles 1742 556,00
Consultancy Faos 35 70,045.00 1778, 713.00
Interest on TOS 8,358.00
Interest on Sarvice Tax AZT 00
Interast on ES] 47, 542.00
Membershio fzes 2,52180.00
Legal and polessional 10,82,003.00 21 55.268.00
Imseraet on Inpome Tax 62,357 00
Trustee Fees 6,85,789.00 2.0736.00
Tralning Expenses 5,71, Fra.00
Cash Lost m Transil 1,31,662.00
Cifice Expenses 37.473.00
Postage & Couriers 1, 728.00
Professional fees 18,06,886.00
Provision for  doubtful  trade  and  othaor 43,78 437.00 A5, 24, 290,00
reczivaples. lcans and advances (net)
Paymenls to auditars (Refer Mote (1) below) 4 50,000,00 2,70,000.00
Mizcellaneous Branch Expenses 15,55 057.00 32,400.00

TOTAL

1
2,87.21,339.00

1,60,85,3065.00

Mote 16 Other expenses (contd,)

| Particulars

(l] Payments 1o the audiors comprises (nel of
zenvica tax inpul credit, where applicable):

As suditors - slalutorny audit

For laxation matlers

Certifization Fee

TOTAL

A=z at 31 MWarch | As at 31 March 2013
2014
Amount {in Rs) Amount inRs) |
3.20,000.00 200,000 00
BO,00C.00 50,000 60
50U, 000.00 £0,000.00
4,50,000.00 2,70,000.00




ANNAPURNA MICROFINANCE PRIVATE LIMITED

HIG— 57, DHARMA VIHAR, KHANDAGIR], BHUBANESWAR
Note 17 Previslon for cutstanding Loan Pertfelio

For the year ended

Asset Classification

1
For the year ended

M™ March 2074 31" March 2013
Loan Portielio | Provision Loan Portfolic | Provision
Standard Portfolic 98.02,58.682.00 0| 54251430200 | 0
Sub Standard Portfolio _48,348.00 24,474.00 | D 0
BD“bHUI chﬂﬁq 16‘1“5}1? 31':"} 1*!%:2?3-0“ 15|55192 3. Uﬂ 1 5|55r923 mifi)
Logs Portfolio 0.00 0.00 | D 1]
Tatal 98,19,13,903.00 | 16,30,747.00 | 54,40,70,225.00 | 15,55,923.00
1% of Total Portiolio 93,19.139.00 | 98,19,139.00 | 54.40,70,225.00 | 54,40,702.00

Az 1% of total portfolic is highor than the 50% provisions on substandarg and 100% provizsion on
dieublful and luss sgseld, as per goidelines of Reserve Bank of Indie, the Company crealed 1% of
provision (o ite total portfalic.

The Movemeant In provision during the vear is explaired balow:

Particulars For the year ended For the year ended
31 March 2014 31" March 2013
[
Standard | Sub | Doubtful | Total Standard | Doubtful | Total
Portfalio standard | Parlfolio Partfolic Portfolic
FPortfolio
UlprEning 3664779 15,09.923 | 8440702 | 816411 0 4,168,411
Additiens/Revars | 27.47.600 2474 16.06,273 | 437437 | 29,568,358 1555823 | 45,24 299
al
Clesing 66,32.469 24,474 31.62,196 | 98,119,129 | 38.B4.77% 15,55,923 | 54,40,702
HNote 18 Deferred Tax MNet included In Balance sheet
The Deferred tax asses, net as al year end comprises of, S
Particulars As at 31 March | As at 31 March 2013
2014
Amount [in Rs) Amount (in Bs)
| Tax effect of tems constituting deferred tax
liakiliby
On differenue between book balance and tax
balance of fixed assets = 1,7, 846,00 - £, 386,00
Tar effect of lems constiluting  defersd tax =1,77, 846,00 = 50, 306.00
liakility .
Tax cffect of |tems constituting deferred fax
asaats
Provision for doubtiul dests [ advanoes 14.20,554.00 15.07.246.00
ot of it 1stituti defermd |
I:iegﬂ“ N e R 14,20,584.00 | 15,07.546.00
Net deferred tax (Iiability) / asset Syl D 2ie
Opening Balance cf 14,57 ,.560.00 0.00
Wet Deferred tax(liability) Assets transferred 27,00,298.00 14,57 560.00
e BIS
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ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG - 57, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

Note 19 Earnings per Share

| Particulars

Earnings per share
Continuing operations
Met profit | (loss) far the year from Gontinuing

Mal profit { {loss) for the yoar atmbulsble 1o b
pouity shapshiolders

Az at 31 March
2014

As at 31 March 2013

Amount (inRs) ' Amount {in Rs)

operations 4,12.85.086.58 1./884 87800
Less: Preference dividend and tax therson 21.08870.00 1,55,7860.00
Mel profit | (loss) for the year from continuing 388 83,176.20 1,77.,09,095.00
nperalions allributable to the equlty sharehoiders

Waighted average number of equity shares 1.31.93,199.00 g94,03,560.00
Par value per share 10.00 10.04
Earnings per share from confinuing opefalions - 3.0 1.95
Basiz -

Total cperations

Net profit | (loss) for Ue yaar 4,19 05,086.58 1.78,64878.00
Less: Preference dividend and fax thereon 21.05810.00 1,55 780 00

3.00.03,176.98

1.77.08,098.00

Welghled average number of equily shares 1.31,93.190.00 §1,02,550.00

Par value per share 10.00 10.00

Eamings per ghare - Basia 3.02, 1.85

Diluited

st profil / (Wwss) for the year from cantinuing

operations 4,15,68 08688 1.75,64 876,00

Less: Proference dividend and tax therson 21 (05 990.00 1,55, 700,00

Mel profit / (loss) for the year allnbutabia 1o the [ 308 43 176 60 1.77.09.098.00

equily sharehoiders from contnuing operalios

Add: Interes) expensa and exchanrge fluctuation 0.00 98 84.474.00

on comvartiole bonds (net)

Profit § (ioss) atiribulable to equity shareholders 3.08.84,176.08 2 03 03 FRG.00

from conlinding operations fon diluticn)

Vieighted average number of cguity shares fur 1,31.93,199.00 g1 03580

Basic EFS

beid) Effect of warrants, ESOPs and Convartible 76.38 447 35,79.295

pands which are dilutive

Weighted average numbar of equity shares - for 208,31 646 1 26.02.055

diuted EFS d I

Far vaiug per share 10 110

Earnings per share, from conbnung oparations - 1.94 164
| Diilrtesd

!

Mote 20 Segment Reporting

The Company pperates in & single raportable segment i.8, mieze ending o poor women, who have
similar risk and relurns for the purpose of AS — 17 on “Segment Reporting” issued by [CAL Tha
Company coes not have any reportable gengraphical area.

Note 21 Changes in Accounting Policy

The Company has changed its accounting policy with respect 19 recegnition of Corsitancy *2es paid
far borrewing raising and cost incurad for fund raising in 2012-13 Until 201112, the lolal cost
ncurred in the year was recegnised in that financial yoar itsell as consullancy fees paid. However
starting from the financial yesr 2012-13, the comparty has amortised s cost and comsullangy fees
ingurred for borrowing aver the terura of the BoNowings.

Had the company continued o Toliow the earier acoounting policy, expensaes of consultarcy fees  in
e statemant of Profil and Loss Account would have been higher by R 50,38, 483.00 and alsd iower
in currant assats which may reduce the profit by Rs. 50,38 493 .00




ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG - 97, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

Note 22 Remuneration to Directors

Particulars 31 March 2014 31 March 2013
Managing Director & whole time Director | 28,81.000.00 24 80,000.00
remuneration !

Contribution towards Provident Fund 1,51,200.00 1,08,000.00

Mote 23 Employes Benefits

The Company has established a funded gratulty seheme for its employees as at 31*' March
2014, Gratuity provisien has been made based on the actuarial valuation done as at the vear
end. The details of actuarial valuation as provided by the Independent Actuary are as follows:

aEe

Patticulars 2013-14
1. Principal Actuarial Assumptions
Discount Raie 8%
Salary Escalation rate 3%
Altrition rate _ 1%-3% on ags
2. CHANGES IN THE PRESENT VALUE OF THE QBLIGATION
(PVQ) — RECONCILIATION OF DPENING AND CLOSING
BALANCES:
Present value of the Obligation st the beginning period 0.00
Interest cost 14,818.00
Current service cost 2,33,636.00
_Past Service cost (Non Vestad Benefits) 000
Past Service cost (vested Benefits) 3,64,690.00
Benefits paid E,15,144.00
_ Actuarial {Gain)iLoss on Dbligation 0.00
Present Value of Obligation at the end period D.0D
3. Expenses Recognised in the Profit & Loss Alc B,13,144.00
4, Novement in the Liabililies recognised in the Balance Sheet
Dpening Net Liability 0.00
Expenses as above £,13,144.00 |
Contribution paid 6,13,144.00
Closing Net Liability 0.00 |
Mote 24 Related Pary Disclosura
List of Related Party
1. Peouple's Forum I
Key Managerial Parsonnel
1. Gobinda Chandra Pattanalk Managing Director & CEO
2. DibyajyotiPattanaik Director & CFO
Related Party Transactions
S.Ho | Name of | Nature  of | 31 March 2014 31 March 2013
Related | Transaction
Party i
Transaction - | Recelvable/ Transaction Receivable/
during 2013- | (Payabla) during 2012- | [Payable)
14 13
1 Pecple's | Portfolio 6,89,22,714.00 | (51,30,084.00)
Forum Purchase
and oB
Loan taken.
PETS
O
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0 ["‘fﬂ:ﬁuunu 19
"L_'SL-:'\I ‘t_*.l"
-:J;:ll_



ANNAPURNA MICROFINANCE PRIVATE LIMITED
HIG — 97, DHARMA VIHAR, KHANDAGIRI, BHUBANESWAR

Mote 25 Securitisation of assets

As per RBI guidelines on securitisation on standard assels issued on 3 August 2012, the
detalls of assets de-recognised by way of securitisation is as under:

Particulars

Far the year ended 31 March
2014

For the year ended 31 March |
2013

Book walue of leoan  asgels
securitised during the year

81,79,37,409.00

Sale ponsideralion  recenved
during the year

Tolal Gain on  account of
securiisation o e amartised
aver Ihe |ife of the receivablas
during 1he year

6,82,31,423.00

HH,61,68,832.00

38,34,93,313.00
59,95,54,524.00

21,00,70,711.00

Gain recognised In the profit &
Loss alc during tha yaar

1,57.41,134.88

81,30,149.00

Coumiilum of credil gnhancement
provided during the vear i the
lerms of deposis

7.85.44.840.00

4,88,14,136.00

Particulars

31 March 2014

31March 2013

Book walue of Loan assets
secuntised ai Iho beginning of
the year .

Book wvalue of loan assets
sacuritised during the year

37,5981, 714,16

14,62,24,374.16

© §1,79,37,408.00

38,84 93,213 .00

Repayment of Lpan assets
| securitised during the year

4T 19,09 127 16

15,97, 26,473.00

Book welue of Losn assets
gocuriticed al the end of the
year

72.20,09 985 .00

i7,59,81,714.16

Particulars

J1March 2014

31 March 2013

Ursarmorised Gain frm
secunisation at the beginning
of the year

2,79,72.711.00

§5.25,730.00

Total Gain on  account  of
securitsation o be amortised
ouer the lifg of the receivablos
during the year

G,02,41,423,00

3.02,27,135.00

Galn recognisad In the profit &
Loss alc dunng the year

3,57,41,134.89

Unamortises Gain from
secutdtisation al the end of the
veor

€00,62 0908 84

91,80,154.00

| 2757271100
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