
 

 

To           Date: 12-02-2022 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Floor 25t Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001.  
 

Sub: Unaudited Financial Results for the quarter ended December 31, 2021 along with 
Limited Review Report thereon and other disclosures. 
 
Dear Sir/Madam,  
 
In accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (herein after refer to as ‘LODR’), please find enclosed herewith the Unaudited 
Financial Results for the quarter ended December 31, 2021, as reviewed by the Audit Committee 
and approved by the Board of Directors of the Company in their respective meetings held today, 
the 11th February, 2021(“Board Meeting Date”). The Limited Review Report issued by M/s. BSR 
& Co, LLP, the Statutory Auditors of the Company is also attached herewith.  
 
Further applicable ratios as stipulated under regulation 52(4) is also provided in Annexure 1.  
 
Kindly take the same on your record.  
 

For Annapurna Finance Pvt Ltd 

 

Company Secretary 
Subrata Pradhan 
 

CC 
Debenture Trustee (Catalyst Trusteeship Limited) 
 

Enclosures:  
a) Unaudited Quarterly Financials Results u/r 52  
b) Limited Review Auditor Report u/r 52 
c) Annexure-I Ratios u/r 52(4) 

 

 



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai - 400 063, India

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited financial results of Annapurna Finance 
Private Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to 31 December 2021 pursuant to 
Regulation 52 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Annapurna Finance Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Annapurna Finance 
Private Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date results 
for the period from 1 April 2021 to 31 December 2021 (“the Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2020 
and the corresponding period from 1 April 2020 to 31 December 2020, as reported in these unaudited 
financial results have been approved by the Company’s Board of Directors, but have not been 
subjected to review since the requirement of submission of quarterly standalone financial results has 
become mandatory with effect from quarters ending on or after 30 September 2021.

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement.

5. As more fully described in Note 4 to the financial results, the extent to which the COVID-19 pandemic 
will have impact on the Company’s financial performance is dependent on future developments, which 
are highly uncertain.

Our conclusion is not modified in respect of the above matter.



B S R & Co. LLP

6. The financial results of the Company for the year ended 31 March 2021 have been audited by the 
predecessor auditor whose report dated 30 June 2021 had expressed an unmodified opinion.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Sameer Mota
Partner

Mumbai Membership No.: 109928
11 February 2022 UDIN:22109928ABHOAF8368











 

 

ANNEXURE-1 
Disclosure of ratios under sub-regulation (4) of Regulation 52 for the Quarter Ended as on 31 
Dec 2021: 
Particulars Relevant Ratios  

Debt-equity ratio  7.22 
Net worth  1243,81,56,275 
Net profit/(loss) after tax  -10,75,08,339.02 
Earnings per share  Basic:   -1.74 

Dilutive:  -1.74 
capital redemption reserve/ 
debenture redemption reserve;  

N.A. 

Debt service coverage ratio  N.A 
Interest service coverage ratio N.A 
Outstanding redeemable preference 
shares (quantity and value);  

Outstanding Redeemable Preference Shares  
No. of Preference Shares : 

Name Quantity Value 
AIDS Awareness Trust of Orissa 30,00,000 300,00,000 
Nuveen Global Impact Fund India S.à 
r.l- 

1,94,18,612 194186120 

Accion Gateway Fund LLC (Sr A1 
CCPS) 

84,92,469 84,92,4690 

ESF Holdings II (Sr A1 CCPS) 1,08,08,723 1,08,08,7230 
Oikocredit Ecumenical Development 
Cooperative U.A. (Sr A1 CCPS) 

27,17,622 27,17,6220 

 

current ratio 1.97 
long term debt to working capital 1.75 
bad debts to Account receivable 
ratio 

N.A. 

current liability ratio 0.51 
total debts to total assets 0.86 
debtor’s turnover N.A. 
inventory turnover N.A. 
operating margin (%) N.A. 
net profit margin (%) -3.57% 
sector specific equivalent ratios, as 
applicable 

 

a) Gross non performing asset 
(GNPA) 

7.96% 

b) Net non performing asset 
(NNPA) 

3.65% 

c) Capital risk adequacy ratio 
(CRAR) 

32.59% 

 


